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MORTGAGE

TH1IS MORTGAGE ("Security Instrument”) is given on 127H day of NOVEMBER, 1991. The
mortgagor is BABEL L GABRIEL AND LILYA GABRIEL HUSBAND AND WIVE

{("Borrower”). This Security Instrument is given to MORTGAGE CAPITAL CORPORATICI,

which is organized and existing under the laws of Minnesotsa, and whospe address is

211 E. KEIIOGG BLVD, ST, PAUL, MN 55101 ("Lender"). Borrower owes Lender tne
principsai sam of ONE HUNDRED TWENTY FIVE THOUSAND SIX HUNDRED and no/l100 {follarg

{U.s. $__125,600.00). This debt ie evidenced by Bourrower's note dJdated the eame
date as thisf Sa2curity Instrument ("Note”™), which provides for monthly payments,
with the ful: uedbt, if not paid earlier, due and payable on the first day of ’

1998. Thig Sevu: ity Instrument aecures to Lender: {a) the repayment of the debt
evidenced by the " Note, with interest, &nd all renewals, extensions and

modifications of the flote; (b) the payment of all other sume, with {nterest,
advanced under paragr2ph 7 to protect the security of this Security Instrument;
and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument anil . ine Note. For this purpose, Borrower does hareby
mortgage, grant and convey te Lender the following described property located in
COOK County, ILilincia:

LOT FORTY FIVE (45) IN BLOCK THFFE (3) IN NILES TERRACE, BEING A SUBDIVISION OF
PART OF THE WEST HAL¥ (1/2) OF [ T1¥ HNORTHEAST QUARTER (1/4) OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 12, EAST ur THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFiC® OF THE REGISTRAR OF TITLES OF CDOK
COUNTY, ILLINOIS, ON MARCH ¢, 1956 AS DNUCUMENT NUMBER 165587%, IN COOK COUNTY,
ILLINOIS.

09-24-205-028

which has the address of 8744 N OSCEQLA AVE NILES,
[Street] [City)
Tilincia £0648 {"Property Address"j};
[Zip Code)

TOGETHER WiTH all the {mprovement now or hereafter erected on the propercy, and all easements,
appurtenances, end fixtures now or hereafter a8 part of the property. All repilicmerits and additions shatl
also be covered by this Security instrument. All af the foregcing is referred (to In this Security
Instrument ss the “Property."

BORROWER COVENANTS that Borrower is Lawfully seised of the estete hereby conveyed and 183 the right
To mortgage, grant and convey the Praperty and that the Property iz unencumbered, okCep= (0 enclumbrances
of record. Boirrower warrants and «ill dufend generally the title to the Property against 41! =(aims and
demands, subject to any encumbroances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform cove=sris with
{imited varistions by jurisdiction to constitute a uniform aecurity instrument covering real proporiy.
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1. Pavirent of Pr el f eiest;HPry L ar [:X wlr shall promptly pay

- when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.
2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by
iender, Borrower shail pay to Lender on the day monthly payments are due wder the Note, until the Note is
paid in full, & sum ("Funds'") for: (a) yearly taxes and assessments which may nttain pricrity over this 1
Security [nstrument as a licn on the Property; {b) yearly Lleaschoid payments or ground rents on the .
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
and (t) any sums payable by Borrower to Lender, in

if any; (e) yearly mortgage insurahce premiums, f any;
insurance premiuns.

accordance with the provisions of paragraph 8, in tieu of the payment of mortgage
These items are called “Escrow Items.” Lender may, nt any time, collect and hold Funds in an amount not to
cuceed the maximmm smount a lender for a federally related mortgage loon muy require for Barrower'’s escrow
sccount under the federal Reat Estate Settlement Procedures Act of 1974 as smended from time to time, 12 .
U.5.C. Section §2601 et seq. ("RESPA"), unless another law that spplies to the Funds sets a lesser amount. H
1f 80, Lender may, at any time, collect and hold Furxis in .an amount not to exnceed the lesser amount.
Lender may estimeste the smount of Funds due on the basis o current date and rceasonable estimeates of
expenditures of future Escrow Ttems of otherwise in accordince with applicable law.

The Funds shall be held in an inscitution whose depasits are insured by a federal apency,
instrumentality, of entitv (including Lender, if Lender is such an institution) or in ary Federal Home
Loan Bank. Linder snall apply the funds to pay the €sc-ow ltems. tender may not charge Borrower for
holding mng ornying the funds, snnually analyzing the escrow account, or verifying the Escrow Items,
uniess Lender piys Borrower interest on the Funds and applicable inw permits Lender to make such a chorge,
However, Lender 1Ay reauire Borrower to pay & one-time charge for an independent real cstate tax reporting
service used by Lencar in comnection with this toan, unless applicable law provides otherwise, Unless an
agreement is made or ap.licable {ew requires interest tu be paid, Lender ghall not be required to pay
Borrowes any interest o~ elinings on the Funds. Borrower and Lender may ngree in writing, however, that
interest shall be pafd on the "unds. Lender shall give to Borrower, without charge, an annust accounting
of the Funds, showing credits «id debits to the Funds and the purpose for which esch debit to the Funds
was made, The Funds are pledged a wdditional security for all sums secured by this Security Instrument.

if the funds held by Lender sxie.d the amounts permitted to be held by applicable taw, Lender shall
account to Borrower for the excess funds.in sccordance with the requirements of applicable law. 1§ the
amount of the funds held by Lender et s1y time is not sufficient to pay the Escrov Items when dus, Lender
may so notify Borrower in writing, and, ivi such case Borrower shall pay to {ender he smount tecessary to
make up the deficiency . Borrower shall make.rp the deficlency in no more than twe ve monthly payments, at
Lender’s sole discret.on.

Upon payment in full of all sums secured by this Security [nstrument, tende shall promptly refund o
Borrower any fund; held by Lender, !f, under pacagrap 2+ Lender shall acquire or setl the Properiy,
Lender, prior to the acquisition or sale of the Prope:ry, shall apply any Funds held by Lender at the time
of acquisition or sale a5 a credit ageinst the sums secujed by this Security Imstrument.

3. Application of Payments. Unless applicable low provides otherwise, sll payments recelved by Lender
g under paragraphs 1 and ¢ shall be applied: firsy, to any prepavient charges due wder the Note: sccond, to
amounts payatie under poragraph 2; third, to interest due; fourt', .o prinzipal du:; and tawt, to any late f
charges due unde- the Note.

4. Charges; iens. Borrower shall pay alt  taxes, assessments, charges, firnes and impositions
attributable 1o the Property which may attain pricrity over this Se:urity Instrument, and Lleasehold
paymerits or ground rents, if any. Sorrower shatl pay these cbligations In thé manvier provided in paragrapn
2, or if not paid in that manner, Sorrower shall pay them on time directly to  :he person owed payment.

Borrower shail promptly furnish to Lender all notices of smounts to be paid .ind'c this paragraph. 14
Borrower makes these payments directiy, Parrower shall promptly furnish te Lende ~sceipts evidencing the
payments .

Borrower shall promptly dischorge any Lien which hes priority over this Security Ipoicument unless
Borrower: (a) agrecs in writing Le the payment of the obligation secured by the lien nh a manner
acceptable to Lender; (b)Y contests in good faith the tien by, or defends mgainst enforcemend c. . “he L[ien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the '1e; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordirating the Lien/ta thia
Security Instrument. tf Lender deicrmines that any part of the Property is subject to a l[ien whir. may
attain priority over this Serurity Instrument, Lender may give Borrower a notice tdent!fying the “iien,

Borceower shall satisfy the Lien or rake one or more of the actions set forth above within 10 deye of the

L9t 170V

giving of notice.

S. Warnrd or Property Insurarce. Borrower shall keep the improvements now existing or hervafter
erected on the Property insured ngainst loss by fire, harards inciuded within the term "extended coverage"
and sny other hazerda, incluwding floods or fiooding, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which ghall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described abave, lLander may, at Lender's
option, obtain coversge to protect Lender’s rights in the Property in accordence with pearagreph 7,

ALl indurance policies amt renewals sheil be acceptable ta Lendar and shail include a standard
martgage clause. Lander shall have the right to hold the policies and renewals. 1f Lender requires,
Borrower shall promptly give to Lender atl receipts of paid premiuma and renewal notices. In the svent ot
loss, Borrower shall give pronpt notice to the insurance carrier snd Lender. Lender may make proof of

{oss if not made promptly by Borrouwec.

PAGE 2 OF &
[LLINQIS-Single Family-Fannie Mae/Fredddie Mac UNTFORM TNSTRUMENT

form 3014 9/90 CLDOCT2T (05/91
nuruu:_d_z._éj L6




UNOFFICIAL COPY




Unless Lender tJoMeFisi angﬁfA»bin@{Wll be applied to
resturTation or repai h opo/tly damiaged on " B céonfmiically feasible and
Lender's sccurity 18 not lessened. 1f the restorstion or repair 15 hot economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sume secured by this Security
Instrument, whether or not then due, with any excess peid to Borrower. |f Borrower abandons the Property,
or dgoes not answer within 30 days 8 notice from Lender that the insurance carrier has offared to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dare of the monthly payuents referred to in paregraphs 1 and 2 or change
the amount of the payments. [f undar paragraph 21 the Property {s acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass 1o Lender to the extent of the sums secured by this Security Instrument femediately prior to the
acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; 8orrower’s Losan
Application; Leaseholds. Bartower shall occupy, cstoblish, and use the Property as Borrower’s principal
residence within Jixty days ufter the execution of this Security [nstrument snd shall continue to ccoupy
the property as Borrower’s principal residence for at least one year after the date of oocupency, unless
Lender otherwise agrees in writing, which consent shell nort be unreasonably withheld, or unless
extenuating <ircumstances exist which are beyond Borrower‘s control., Berrower shall not destroy, demage or
impair the vrojerty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgsen: could result in forfeiture of the Property or otherwise maturiaily impeir the lien
created by this Serurity Inatrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as privica’ o paragresph 18, by causing the sction or proceeding Yo be dismigsed with & rul ing
that, in Lender’s good i/a’th determination, preciudes forfeiture of the Borrower's interest in the
Property or other materval irpairment of the lien created by this Security Instrument or Lender’'s security
interest. Borrower shall also be in default {f 8orcower, during the loan application |>rocess, gave
materialiy falde or inaccurate j~“ormation or statements to Lender (or failed to provide Lender with any
material information) in conneciri ith the loan evidenced by the Note, including, but not Limited to,
representetions concerning Borrowe.’s o-cupancy of the Property as a principstl residence. 1f this Security
Instrument is on & leasehold, Borrowe| shall comply with all the provisions of the {esse. [f Borrower
acquires fee titie to the Property, thu-lrauehold and the fee title shall not merpge uniess Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Prorerty. If Borrower fails to perform the covenants
and agreements contained in  this Security Jristrument, or there is a tlegal proceeding that may
significantly affect Linder's rights in tne Property (sixch as s proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or reyuiations), then Lender may do and pay for whatever i3
necrusary to protect the value of the Property and Lencer’; rights §n the Property. Lender’s actions may
include paying any sums secured by a tien which has priorily nver this Security instrument, appearing in
court, paying reasonable attorneys’ faes and entering on tns "ryucerty to make repairs. Although Lender
may take action under this pa-agraph 7, Lender does not have t- ¢, so.

Any amounts disbursed by lender under this paragraph 7 shill *ecome edditionsl debt of Borrower
secured by this Security tnstrument. Unless Borrower and Lender agree ro-ather terms of payment, these
smounts shalt bear interest from the date of disbursement st the Note rate snd shali be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance, !f Lender required mortgage insursnce as a coia!’ ion of making the
{oan secured by this Security Instrument, Borrower shall pey the premiums’ rrQuired to maintsin the
mortgage insurance in effect. If, for any reason, the mortgage Insurence covel age required by Lendar
lapses or cesses tu be in effect, Borrower shall pey the premiums requirec to obtain coverage
substantislly equivaient to the mortgage insurance previously in effect, at “u erct substantiaily
equivalent to the cost to Borrower of the mortgege insurance previously in effect, ‘rom an alternate
marcgage {nsurer approved by Lender. 1/ substentisily equivalent mortgsege insurance cov.rese is not
available, Borrower shall pay tu Lender each month a sum equal to one-twelfth of the yer~; mortgage
tnsurance premium baing paid by Sorrower when the insurance coverage lopaed or ceased to be n  effect.
Lender will accept, use mnd retain these payments ns 3 loss reserve in lisu of mortpage ‘nsurancce, Loss
reserve payments mey no tonger be reguired, at the option of Lender, {f martgage insurance coverage (in
the amount end for the period that Lender requires) provided by an inrurer approved by Lender again
becomes available and is abtained, forrower shalt pay the premiums required to maintain mortgage insurance
in effect, or to provide a {oss reserve, until the reguirsment for mortgage insurance endis in accordance
with any written agrecment between Borrower ardd Lencler or applicabie Law.

9. Inspection. Lender or its agent may meke ressonable entries upon and fnupections of the Propecty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for
the inspxction.

10. Condemnation. The proceeds of any awerd or claim for doamages, direct or consequentiat, in
connection with sny condemnation or other taking of any part of the Property, or for conveyance in Lieu of
condemnation, ore hereby assigned and shall be paid to Lender.
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this Security lnste
partial taking of the Property in which the fair market value of the Property immediately before the

taking is equal to or greater than the amount of the sums secured by this Sccurity Instrument immediately
befare the taking, uni2ss Borrower and Lender ctherwise apree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction:
(a) the total amount of the sums secured immediately before the tuking, divided by (h) the fair market
value af the Property immediately before the teking. Any balance shail be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately befere the
taking is less than the amount of tne sums sccured imndiately before the taking, wunless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securitly Instrument whether or nat the sums are then due.

1f the Property is abanuoncd by Borrower, or if, after notica by Lender to Borrower that the
condesnor offers to make an award cr settle a claim for demages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
8t its option, either tv restoration or repair of the Property or to the sums secured by this Security

instrument, whether or not then due,
Untess Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall

not extend or postpone the due date ol the monthly payments referred te in paragrephs 1 and 2 or change

the amount of such payments.
11. Borrimor Not Released; Forbearance By Lender Nol a Waiver, Extension of the time for payment

or modificalion/of amortization of the sums secured by this Security Instrument granted by Lender to any
successer In interest of Borrower shall not operate to realease the Liability of the original Borrower or
Borrower’s successcrs in interest. tender shall not o required (o commence proceedings against any
successor in interesc o~ retuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securit, instrument by rcoson of sny demand made by the original Borrowe~ or BorroWwer's
successors in ‘nterest. Any Torboarance by Lender in exercising any right ar remedy shall not be a waiver
of or preclude the e«ercise of any right or remedy.
12. Successors and Assialy Bound: Joint and Seversl Liability; Co-signers. The covenants

and agreements of this Security [ristrument shat! bind and benefit the successors and essigns of Lender and

subject to the provisions ol paragraph 17, Borrower's covenants and agreements shell be joint

Borrower, t
is

and severel. Any Aorrower who ~o-signs tHiy Security Instrument but does not execute the Hote: (&)
co-gigning this Jecurity Instrunent onl. to Mortgege, grant and tonvey that Borrower’s interest in the
Property under the terms o1 this Secui ity 1istrument; (b} Is not personally obligated to pay the sums
recured by this tocu-ity Instrument; and (cjagrves that Lender  and any other Borrower may agree to
extenc, modify, forbear or make any eccommodat!~(is with regard to the terme of this Seturity lnstrument or
the MHote without that Barrowe*'s consent.

i3. Loan Charges. If the loan secured by this Seiurily Instrument is subject to & isw which sets
maximsm loan charges, and thot low ic finalty interpruted £o that the interest or other loan charges
callected or to be collected in ronnection with the loan exreed the permitted limits, then: (a) any such
loan charge shall be reduced by the anount necessary to redvce he charge to the permitted limit; and (b)
any suhe slreaay coliected irom Borrowsr which exceeded permictid limits witl be refunded to Borrower.
Lender may chcose to meke this refund by reducing the principal 4wia under the Note or by meking » direct
payment to Borrower. [f a refund recduces printipat, the raduction w/l! be treated as & partial prepayment
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower prosided for in this Security Imtrument shell be given by
detivering st or by maiting it by first cloes mail unless spplicable taw rermi~ea use of snother method.
The notice shall be directed to the #ropci iy Address or ony other address Bo'ruses designates by notice to
Lender. Any notice to tender shail be ygivin by first class mail to tender's add es. stated herein or any
other address lLender designares by notice to Borrower. Any natice provided for In  his Security Inscrument
shail be deemed to have Deen given o Borrower or Lender when given as provided in this parsgraph,

15. Governing Law; Severability. :his Security Instrument shall be governed by feders' law and the
Lluw of the jurisdiction in which the Property is located. In the event that sny provisioy or clause of
this Security Instrument or the Note conflicts with applicabie law, such conflict shrll not eiveut other
provisions of this lLiecarity instrument or the Note which can be given effect without the ~coflicting
provision. Te this end the provisions of this Security instrument and the Note are declares o be

severable.
16. Borrower's Copy. HBerrower shall be given one conformed copy of the Note and of this Security

{nstrument.

17. Transter of the Preperty or a Beneficial interest in Borrower. If all or any part of the
Proeperty or any interest in it is gold or transferred (or 1f a beneficial interest in Borrower is sold or
transferred and Borrower IS not a natural person) without Lender's prior written consent, Lender may, at
its option, require immedisatc payment in full of il sume secured by this Security Instrument. However,
this opticn shali not be evercised by Lender if exercise fs prohibited by federal Law as of the date of
this Security lnatrument.

11 Lender exercises this optfon, Lender shotl give Borrower notice of acceleration. The notice shatl
provide a period of not tess than 30 deys from the date the natice is detivered or meiled within which
Borrower must pay oll suma secured by this Security Instrument. |+ Borrower fails te pay these sums prior
te the expiration of this period, Lender may invoke sny remedies permitted by this Security Ingtrument
without further notice or demand on Borrower.
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18, Borrower’sfiR§ ﬁ te, B 8drfowe r'Iil 0 '@ ef? shall have
- the right' to have 2 e saluri ntQAupd\aLAny timeflorior to the earlier

of: (a) 5 days (o such other period a3z spplicable law may specify for reinstatement) before sate of the
Property pursuant to any power of sale contained in this Security instrument; or (h) entry of a judgment
enforcing thiy Security Instrument. Those conditions ar= that Borrower: (a) pays tender all sums which
then uould be due under this Security Instrument and the Note 8s it no acceleration had occurred; (b}
cures any default of any cther coverants of ayreements; (c) pays alt expenses incurred in enforcing thisg
Security Instrument, including, but ot Limited to, reasonable attorneys’ fees; and (d) takes such action
ns Lender may reasonably require ¢o rssure thet the lien of this Security Instrument, Lender’s rights in
the Property and Borroser’s obligstion to pay the sums secured by this Security Instrument sha.! continue
unchanged. Upon reinstatement by Sorcower, this Security Instrument and the obtigations secured hereby
shall r-main tulty effective as if no acceleration had occurred. However, this right to reinstate shall
not spp.y in the case of accelecation under psragraph 17,

19. Sale of Note; Change of Loaen Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity {known as the “Loan Servicer?) that collects monthly payments due under
the Note and this Security (nstrument. There also may be one or more changes of the Loan Servicer
unrelated ta a sale af the MHote, | there is a change of the Loan Servicer, Borrower wiil be given written
notice of the change in accordance with paragraph 14 sbove and applicable law. The notice wili state the
nome and address of the new Loan Servicer and the address to which payments should be made. The notice
will siso crotain any aother information required by appliceable iaw.

20. Yazardous Subatances. Borrower shall Not cause or parmit the presence, use, disposal, 8tF wue,
or release of auy Hazardous Substances on or in the Property. Borrower shall not do, ror atlow n-jone elge
to do, anythins a)fecting the Property that is in violation of any Environmentai Law. The preceding two
sentences shail il vpply to the presence, use, or storage on the Property of smell quantities of
Hazardous Substsac=i fast are generally recognized to be sppropriate to mormal residential uwses and to
maintenance of the Properiy.

Borrower shall prooaptiy give Lender 4r.tten notice of any investigation, claim, demond, lawsuit aor
other action by any goverim:n®al or regulatory agency or private party involving the Property and any
Hazardous Substance or Enwirormental Law of which Borrower has actual krowledge. If Borrower lesrns, or is
notitied by any goverrmental ol rig catory authority, that sny removal or other remadiation of any
Hazardous Substance affecting the froperty is necessary, Borrower shall promptly take all necessary
remedial actions in accardence with favirormental |aw.

As used in this paragraph 20, "Hutaricus Substances" eare those substsnces defined as toxic or
hezardous substances by Eavirormental (av _snd the following substancea: gasoline, kerosene, other
fismmable or toxic petroleum products, toxil: witicides and herbicides, voiatite solvents, materials
containing asbestas or formaldenyde, snd icioactive materials. As used in this paragraph 20,
"Environmental Law" meeans federal laws and lews of “ne jurisdiction where the Property is ilgcatad that
relate to health, safety or environmental protecticn.

NON-UNLFORM COVEMAMIS. Borrower and Lendar furthe covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give potive co Borrower prior to acceleration
following Borromer’s bresch of any covenant or agreement (7 t'.ls Security Instrument (but not prior to
acceleration under paragroph 17 uniess applicable law provider o' nerwise}. The notice shall specify: (a)
the default; (b} the sction required to cure the default; (c) & dite, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; 8~< (d) that failure tao cure the
default on or before the date specitied in the notice may result §in dcceli ration of the sums secured by
this Security lostruwent, foreclosure by judicial proceeding and gsle o7 ne Property. The natice sghall
further infarm Borrower of the right to reinstate after acceleration and ke right to assert in the
foreclosure proceeding the non-enistence of a default or any other defense of Bo/rower to avceterstion and
foreclosure. 1f the cefault s not cured on or before the date specified in thd nccice, Lender, at its
option, may recuire inmediate payment in full of all aums secured by this Securi’y [nstrument without
further demarct ancd may foreclose this Szcurity instrument by Jjudicial proceeding. ‘tender shail be
entitlied to collect atl expenses incurred in pursuing the remedies provided in (his  paregraph 2%,
including, but mot Limited to, reasonable attorneys’ fees and coits of titie evidence.

22. Release. Upon payment of ail sums secured by thia Security instrument, Lender shail rrlecase thig
Security Instrument without charge to Borrower. Borrower shail pay any recordation coats,

23. Waiver of Homestead. Boriower waives ali right of homestead cxemption in the Property.

24. Riders to thys Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and sgreements of esch such rider shatl ba
incorpareted into and shaii amend and supplement the covenants and sgreements of this Secur !ty Instrument
ss tf the rider(n) were & part of this Security Inscrummnmt,

{Check applicable nox(es))

( } Adjustable Rate Rider { ]} Corclominium Rider 4 1 1-4 family Rider
{ 1 Gradusted Payment Rider 3 1 Planned Unit Dovelopment Rider [ 1 Biwcekly Pryment Rider
x 1 Salioon Rider { 1 Rate improvement Rider 4 1 Second Home Rider
T 1 V.A. RIDER [ 3 Other(s) (specify)
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UN ORI RIERY . ,

THIS BALLOON RIDER i#8 made this J2TH day of NOVEMBER, 1991, and isa
incorporaced into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Dabt (the "Security Instrument®”} of %*he same date
given by the undersigned (the "Borrower") to securs the Borrower's Note to

o CAP I. CORPORATION (the "Lender") Of the same date ana covering the
property described in tha Securlty Instrument and located at: 8744 N OSCEQLA

AVE, NILES, IL. 60648
{Property Addresa]

The interest rate stated on the Note is called the "Note Rate.“ The date of
the Note is called the "Note Data.” I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by tranefer and who is entitled to
receive paymente under the Note is called the "Note Heldar."

ADDITIONAL COVENANTE. In addition to the covenante and agresments in tha
Security Instrument, Borrower and Lender further covenant and agree as follows
{despite anything to the contrary contained in the Sacurity Instrument or the

Note):

1. CONDICIUMAL RIGHT TO REFINANCE

At the mrturity date of the Notea and Security Instrument {the ‘llaturity
Date", I will te able to obtain a new loan {("New Loan") with a new Maturity Date
of tha firet day ¢l DECEMBER, 2C21., and with an interaest rate equal to the "New
Note Rate"” deterrired in accordance with Section 3 below L{f =nll the c¢ondlitiona
provided in Secticis 2 and 5 below are met (the "Conditional Refinancing
Option"}. If those conditicne are not met, I underatand that the Note Holder is
under no obligation tu Jefinance or modify the Note, or to extend the Maturity
Date, and that I will havre L2 repay the Note frem my own resourcea or find a
lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the  Conditional Refinancing Option at maturity,
certain conditions muat be met ar of the Maturity Date. These conditionas ara:
(1) T must still Le the owner and  ocrupant of the property subject to the
Saecurity Instrument {the "Property”;: 2y ¥ muet be current in my monthly

payments and cannot have been more than 30 days late on any of the 12 schaduled
monthly payments immediately preceding the Maturity Date; (3) no lien againat the
Property (except for taxes and special awragsments not yet due and payable) other
chan that of the Security Instrument may exiut; (4) tha New Notes Rate cannot be
more than 5 percentage pointe above the Note 'tzce; and (5) I must make & written
request to the Note Holder as provided in Sectior. I below.

3. CALCULATING THE NEW NOTE RATZ

The New Note Rate will be a fixed rate of iatsrestc agqual te the
Federal National Mortgage Association’s required net yi«ld for 30-ysar fixed rate
mortgagea sukject to a 60~-day mandatory delivery commitrent, plus one-half of one
percentage point (0.5%), rounded te the nearest one-eighth of one percencage
point {Q.125%) (the "New Note Rate"}. The reguired net yield shall bpe the
applicable net yield in effect on the date and time of day t)hat the Hote Holder
receives notice of my electicon to exercise the <Conditilonal Refirvancing Optlon.
If this reguired net yield is not available, the Note Holder wily  sdetermine the
New Note Hate by using comparable information.

Q. CALCULATING THE NEW PAYMENT AMOUNT

Provided the HNew Note Rate as calculated in Section 3 above is not greatar
than % percentage pointes above the Note Rate and all other conditions regquired in
Section 2 above are satisfied, the Note Holder will determine the amount of tha
monthly payment that will be eufficient to repay in full (a) ths unpaid
principal, plue [b) accrued but unpaid intereat, plus (cj all other sume 1 will
owe under the Note and Security Instrument on tha Maturity Date {assuming my
monthly payments then are current, ae regquired under Section 2 above), over the
term ol the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my new principal and intereat payment
avery month until the New Note ia fully paid.
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. e INOEE A B OPY:
The Note 1He¥ Wt 10 nobif 1 6 a dAr days in advance of the

Maturity Date and advise me of the principal, acerued but unpaid interest, and
all other sums I am expected to owe on the Maturity Date. The Note Holder almo
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 ahove are met. The Note Helder will provide my paymant
record information, together with the name, title and addresas of the person
representing the Note Holder +that I must notify in order to exercise the
Conditional Refinancing Gption. If 1 meet the conditions of Section 2 above, 1
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note¢ Rate based upon the Federal National Mortgage
Agsociation’s applicable pubhlished required nat yield in effect on the dare and
time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide <he Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amcunt and a datae, time
and place at which I nwust appear to pign any documents reguired to complete the
required refinancing. I understand the Note Holder will charge me a 5250
procegs.ng fee and the costs associated with updating the title insurance policy,

if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants

contained ir this Balloon Rider.
5 -
. /' —

ABEL L GABRIEL Borrower
.. {7
\va MC«A/“»!
ATILYA GABRIEL Borrower
Borrowér
Borrower

{Sigo Original Only])
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BY SIGNING BELOWJ Bofr Fch to in 8 Secuiit
lnstruwen_t and in any u N' orrl;Cj"AFh ‘EH'@EPY 7h‘ Y

Witress: BABEL L GABRIJEL -gorrower
sociat Security #: 355620569

-~ 7
'Y :ivd‘ﬂ—ﬁ CW," ,k_/ (Seal)

Witness: LILYA GABRIEL -Borrower
Sociml Security #: 3476253883

(Seal)
-Borrower

social Securiry #:
(Seal)}
-Borrower

Soctal Security #:

STATE OF ILLINOIS, COOK County ss:

1, the unde signed, a Notary Public in snd for said county and stste do hereby certify that BABEL L
GABRIEL AND 1100 GABRIEL HUSBAND AND WIFE , personally known to me to be the same person(s}
whose name(s) swweirized to the foregoing Instrument, sppeared befors me this dsy in person, and
acknowledged that /JEY =igned and delivered the saic instrument as JHEIR frae and voluntary act, for the
uses and purposes thercir set forth,

Given under my hand and of icial Seal this

My Commission cxpiros:‘

"OFFICIAL SEAL"
Debby Slawkowshi
Notary Public, State of [tlirols
My Commission E:plras 8/2 1/93

Notary Public

This instrument was prepared by MORTGAGE CAF[TAL TORPORATION, 1000 Esst Woodfield Road, sSulte 240,
Schaumburg, 1L 60173,

(Space Below This Line Reserved Foo (ender and Recorder)

Record and Return to:

MORIGAGE CAPITAL CORPORATION

1000 E. weodfield Road, Suite 240
Schaumburg, 1L 60173

.
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