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MORTGAGE

THIS MORTZAGE ( Security Instrument’) is glvenon NOVEMBER 15, 1991 . The mortgagorls
GORDON J. CAMVBELL . MARIED 10 COLLEEW R. CAMPBELL AND NANCY J. CAMPBELL, SINGLE FEMALE, KEVER MARRIED

("Borrower”).
This Security Instrumeitls glvento GLENVIEW STATE BANK,

+ “--‘
which is organized and existingunderthelawsof THE STATE OF ILLINOIS .and whose addressis (%3
800 WAUKEGAN ROAD, GIENVIEW, 1L 60025 (lender).
Borrower owes Lender the principal sumof FIFTY THOUSAND AND NO/100 [

Doflars (U.S.$50,000.00 ). Thisdebtis. ¢~
evidenced by Borrower's note dated the s7:1is date as this Security Instrument ("Note"), which provides for monthly R
payments, with the full dubt, if not paid eailier, due and payableon 2ECENBER 1, 1996  This Sacurity ons
fnstrument secures to Lender: (a) the repaym int'of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b} the pryment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; 2. (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purute, Borrower does hereby mortgage, grant and convey to
Lender the following des:>ribed propeny located in couk
County. lllinois: -

1M,

UNIT 1326 o described 10 survey delineated or’ zpu ~ttached o and g part at o Jeclargtion of Condominium
Swnenhp ngistered onthe TN day ol _Marsn (L 19 7% as Document Numb.r JN3236)

ITEM L

Ar Undividee ——. 3% interest jexcep! the Unils delinected and derliibed in said rurvey: in and 1o the !ollawing
Described Premues:

/@/ Thar zart 3t taw Sauth Hait 1170 ol the Southeast Juarter (14} ol Sequon 13, Tawasmg o3 Nerth, ange 12, Zast of the

Thirz Peoatina lespdian amscrihed 3 follows: Coatvasaciag 10 cwe alsetecnion 3f the Tag ine of the Faar 10 agrzs ol the
Logen A3t T 1N 51 roe Soutneast Jaartsr S1%Y o0 sad 3eatisn 0T wmotne Nortr Line 3l Tendeyi aad taie tioree tne ot
Taatray Toad eeng 1 hne al 00 Tast et s ard saegiing crote Tagtn e 3 destion 1 mnscs DAt qiang the tarth
e oa Zectry Laaed, 7900 teet 1o fne vags ¥ demamngt theacs North Long 1 LNe daradal o e Tasidine 3l st Vast M
yeret, 7Y leat ihencs Last 2iong ) ne dardilal to the douth ane vt eatren 1T, 4.0 leetiThelins Mo slong 3 e
paraiizi to tra Tast line of saig Vast 20 scres 30.7 feat; thancs Zast yiong 4 Line paraiiel 1o the South [ dasisaig Jection 12,
160.0 {eet 'Mence South aiong 3 line parailel 1o the Tast iine of i3 Sest 10 acray, 130.0 tewr o e Norh Cine of a0
Section }2 thence Vest along the North ine 3] Central Road, 21 1.0 [est t0 the didce of reginnung.

PERMANENT INJEX NO. (4-32-3(2-043-1C10

which has the address of 4150 CEMTRAL STREET W#3E GLENVIEW
[Street] (City)
lliingls 600825 {*Property Address™};
{23p Cods)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all eagsements,
appurtenances, and fixturas now or hereaftar a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is refarred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Berrower warrants and will defend generally the title to the Property against all clalms and demands. subject to any
encumbrances of racord,
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All insurance policies and renewals shall ba acceptable to Lender and shall Include a standard morigage clause.
Lender shall hava the right to hold the policles and renswals. 1f Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premlums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damaged, i the restoration or repalr is economically feasible and Lender's security Is not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlty Instrumant, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may coliect the insuranca proceeds. Lender may use the proceeds to repalr
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin whan the nolice is given.

Unless Lanc'ar and Borrower otherwise agree in writing, any application of proceeds o princlpal shall not extend or
postpona the due d7:a of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting frornJdamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security fistrument immediately prior to the acquisition.

8. Occupancy, Preservziio~, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within shty days
after the execution of this Sectirity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after ine d-ia of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imgair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In defauit if any iurieilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfekiure of the Property or otherwise materialfy impair the fien created by
this Security Instrument or Lender’s security interes.-3orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, In Lender's good falth
determination, preciudes foreiture of the Borrower's inteest in the Property or other material impairment of the lisn
created by this Security instrument or Lender's security irniarss!. Borrowar shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate !mioimation or statements to Lender (or failed to provide
Lender with any material Information} in connection with the loar @videnced by the Note, Inciuding, but not limited to, w->
representations concerning Borrower's occupancy of the Property #s 2 principal residence. If this Security Instrument i€™
on a leasehold, Borrower shall comply with all the provisions of the loase.- If Borrower acquires fee titie to the Property,p+
the leasehold and the fee title shafl not merge untess Lender agrees tu the miarger in writing. pe

7. Protection of Lender's Rights in the Property. if Borrower falls to parfe/m the covenants and agreements . !
contained in this Security Instrument, or thers Is a legal proceeding that may signiticantly affect Lender's rights in the o~
Property {such as a proceeding in bankruptcy, probats, for condemnation or forie'iuiz or 1o enforce laws or g
regulations), then Lender may do and pay for whatever is necessary to protect the va.ue of the Property and Lender’s
rights in the Property. Lender's actlons may Include paylng any sums sectred by a flen v/hich has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering un the Property to make
repairs. Although Lendar may take actlon under thls paragraph 7, Lender does not have to (o su.

Any amounts disbursed by Lender under this paragraph 7 shall become addttional debt of Soriower secured by
this Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amcuric shall bear
interest from the date of disbursement at the Note rata and shall be payable, with Interest, upon notisa fiom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously In effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve In llsu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlods that Lender requires} provided by
an Insurer approved by Lender again becomes avallabls and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any written agreement between Borrowar and Lender or applicable law.
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secured by this Securhy Instrumant. However, this option shail not be exercised by Lender it exercise Is prohtbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to hava
enforcemant of this Security Instrument discontinued at.any time prior to tha earlier of: (a) 5 duys {or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) antry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urker this Security instrument and the Note as f no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instruiment, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligaticn to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Zsarrower, this Security Instrument angd the obligations secured hereby shall remain fully effective as if
no acceleration had sceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cliary2 of Loan Servicer. The Nota or a partial interest in the Note (together with this Security
Instrument) may be soid one. o, more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer) thut collects monthly payments due under the Note and this Securlty Instrument, There
also may be ane or more changes ~*ihe Loan Servicer unrelated to a sale of the Nota. if there Is a change of the Loan
Servicer, Borrower will be given writtertintice of the change in accordance with paragraph 14 abave and applicabie law.
The notice will state the name and aduress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherniarmation required by applicable law.

20. Hazardous Substances, Borrower shal'not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Propeny.2atrawer shall not do, nor allow anyone else to do, anything affecting
the Property that s in violation of any Environmentat-Lzw. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of - azardous Substancaes that are generally recognized to be
appropriate to normal residential uses and o maintenanc of the Property.

Borrower shall promptly give Lender written notice of any/ Investigation, claim, demand, fawsuit or other actlon by
any governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriowver iearns, o Is natifled by any governmental o
regulatory authority, that any removal or other remediation of any Hazarijous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions iiv accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subst ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerz¢zne, other fammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals curaining asbestos or formaldehyde,
and radicactive materlals. As used In this paragraph 20, ‘Environmental Law" meaiis /2deral laws and laws of the
jurisdiction where the Property Is located that refate to health, safety or environmentai preiaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iolloyvs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerationir’iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerailri under paragraph
17 unless applicable law provides otherwise), The notice shall specity: (a) the default; (b) the z.cilon required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, j wrhich the
default must be cured; and (d) that fallure to cure the default on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right fo reinstate atte: acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In fuli of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ feas and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shalt pay any recordation costs.

23. Walver of Homestead. Borrower walvas all right of homastead exemption in the Property.
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