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MORTGAGE

THIS MORTGAGE (Security Instrumept’) is given on ,..... Nova'nber L e e .
19...91... The morigagor is . %Q J%Cﬁ?@“'{] 8. Mojica {s wife (31
............................................................................. { Borrowcr") This Securny Imlrumenl is gwen m All Amer,l‘can

...Bank..of Ghi;:ag,a ..... , which is or, anwedundemstmg

undc.r“tl.-:;c laws o' Hhm,a.gp. ﬁﬁrlmis HOGLE .. and whose address is ...3611. . N... ie. Ave..,.

[T " . (“Lcndcr").
Borrower owes Le wde=the principal sum of .. Twelve. I.'musand amd OOf lOO... i

. . Dollars (U.S. $. 12,000, 00......... ). This debt is evidenced by Borrower's note

dalcd lhc samc dalc as ms Scn:unty lnstrumenl ¢ Nutcs) w é(.h provides for monihly payments, with the full debt, if not

paid earlier, due and payao'cOn ................E¥IVE .. This Security lnstrument
secures to Lender: (a) the s=p7yment of the debt cwdenced by the Nou.. wnh mtercst aud all renewals, extensions and
modifications; (b} the payment ol 21l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pirformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grai El “T{' convey to Lender the following described property
JOCALEA IT1 coeeeeriiiere e e ir i ccees s Cee e Tttt ee s s camrten st eneen s SR B R 4t at et asn s e s ae s s ssmssnanaseenssnrasasessannen County, Illinois:

LOT THIRTY SIX (36) In Scheubert and Amberg's Subdivision of the West 307 feet of
the North 631.75 feet of the Joutheast Quarter (%) of Section 34, Township 40 North,
Range 13, East of the Third Prlrci pal Mevidian.

PERMANENT REAL ESTATE INDEX NUMBER: 13-34-400-020

Document Prepared By: Retum To:

A. Wnek ,
3611 N. Kedzie Ave. SAE
Chicago, I1. 60618

which has the address of ... 2934 N, . Lowell . .. _Chlcag?C? ........................... .
ity

(Streeﬂ

Illinocis ......... 60639 .................................... ("Property Address’”);

(Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, water rights and stock and all Bxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to :n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Banufarms, inc,
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It Lender requiced mortgage msivance as a conditon of making the loan secured by thrs Security Instrument,
Borrower shall puy the premums required io maintan the insurance in effect until such time as the requirement for the
insurance terminates inaggordance with Borrower's und Lender's written agreement or applicable taw.

8. Imspection. Lender or ity agent may make reasonable entries upon and spections of the Property. Lender
shall give Borrower notice ar the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or clainm for damages. divect or conseguential, in conpection with
any condemnation oy oiher takmg of any purt of the Property, or for conveyance m liew of condemnation. are hereby
assigned and shall be pand to Lender

In the evens of a total waking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security
Instrument. whether oy not then doe, with any excess paid 10 Borrower, In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouat of the proceeds wultiplivd by the Tollowing fraction: ¢a) the total amount of the sumis secured immediately
before the taking, divided hy (b)Y the fair market vatue of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails 1o respond e Lender within 30 davs after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to resteration or repair of the Property or
to the sums secvied by this Security Fnstrument, whether or not then due.

Unless'Lender and Borrower otherwise agres in writing, any apphaeation of proceeds to principal shall not extend or
postpone the due Cateof the monthly payments referred to in paragraphs [ and 2 or chinge the amount of such payments.

10. Borrow'r 'vot Released; Forbesrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorticaton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower snu!i 70t operate to release the lability of 1the original Borrower or Borrower's successors in inferest.
Lender shall not be requiret 20 commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify apicrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirgwer's successors e interesi. Any forbearance by Lender i exercising any right or remedy
shall not be a waiver of or preclude the eaercise of any right or resmedy.

11. Successors and Assigns do/ind: Joint und Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and hinetit the successors und assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot exccute the Note:[(G) s co-signing thus Seeurity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Propecty under Zaditerms af this Security Instrument; (b} is not personally obhgated 1o pay
the sums secured by this Security Instrument; @020} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/regard to the teems of this Security Instrument of the Note without
that Borrower's consent.

12. Loan Charges. If the ioan sccured by this Secaniy Instrument s subject to o law which sets maximuam loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or o be collected in
connection with the loan exceed the permitted limits, thea:qa) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b a/wsums already collected from Barrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chiosC to make this refund by reducing the principal owed
under the Note or by making a direet payment 1o Barrower. Ifa reftino reduces principal, the reduction will be treated as a
partial prepayment without any prepaviment charge under the Note

13. lLegislation Affecting Lender’s Rights., If cnactment or espiration of applicable laws has the effeet of
rendering any provisios of the Note or this Seeurity Instrument utienicreeableavcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi(y Instrument and may invoke any remedies
permitted by paragraph 194 If Lender exercises this option, Lender shall take vhe 2eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided tor in this Securily InstrumencsZiail be given by deliverg itor by
mailing it by first class matl unless apphcable faw requires use of another method. I he notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Anyinotiee to Lender shall be given by
first class mail (0 Lender’s address stated herem or any other address Lender designates by notice to Borrower Any notice
provided for in this Security Tnstrument shall be deemed to huve been given 1o Borrower or Lendderwhen given as provided
in this paragraph.

15. Governing Law; Severabilitv. This Secunity Instrument shall be governed by federal 2areand the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securicv Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirament or the Note
which can be given effect without the conflicting provision. To this end the provistons of this Security iestcument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Noice and of this Sccunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Bocrowes., I all or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest i Harrawer is sold or transterred and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, at its eption, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this uption, Lender shall give Borrower notice of acceleration Fhe nonice shatl provide a period
of not fess than 38 days from the date the notice is dehivered or mailed within whwch Barrower nst pay all sums secured by
this Sevurity Bastrument. I8 Borrower fasls to pay these sums prior 1o the exparation of this periedd, Leader may imvoke any
remedies pernnitted by this Securtty Insuument without further noirce or demand on Bortower.

18. Borrower's Right ta Reinstate.  1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tnie priot 1o tie carlier of: (a) $ days (ar such other period as
applicable law may specily for reinstadement) before sale of the Property pursuant to any power of sale contained m this
Security Instrument, or (b) eitry of o judgment enforeing this Secunty Instrunmient. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any detuult of any other covenunts or agreements; (¢} pays all exponses incurred in enforcing this
Security Instrument, tncluding, but nol himited to, reasonable attorneys' fees; and (d) tskes such action as Lender may
reasonably require to assure that the Lice of this Sceurity Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue vnchanged. Upon reinstatement by
Borrower, this Security Instrument and the ebligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply m the case of acceeleration under puragraphs 13 or 17,
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