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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
NOTICE. THIS LOAN I8 NO A AR A S AFFATRS

OR ITS AUTHORIZED AGENT. L
The attached 1DER is made a part of this instrument.

o

‘19 91 , between

THIS INDENTURE, made this 15TH dayof MNOVEMBER
DOUGLAS N. ADANS, LIGA 3. ADAMS, NUBAND AND WIFN 401197
e S
» Mortgagor, and
UNITED SAVINGS ASSOCIATION OF LBiAS FsB |
8 corporation arganized and existing under the laws of TR VNITED STATES - '

Morngagee.

WITNESSETH: That w
noto executed and dgliversd by the Mong
of ONB THIRTY FIVE

Mortgagor is justly indebica 10/'thé Mortgagee, as is evidenced by a certain promissory
, in favor of the Morigag(c, and bearing cven date herewith, in the principal sum -
SAND EIGHT BUNDRLD SPUENTY SBVEN

Doliars 135877.00, ) payabi6 with intercst at the rate of NINS
per { 9.000 %) per annum o the unpaid balance until paid, and made
payabje o af-the ¥IGFgagoe at its office in 33200 SOUTHWEST PRE.W,{, SUITE 2000 ’
EOUSTON, TX 77027 ,
d

or at such other place as the holder may designate in writing, and delivered or mailed 10 the nforigagor; the said principal an
interest being payable in monthly installmenis of OME THOUSAND NINETY THREE JUD 30/100

Dellars (§ 1093.30 )} beginning on the first day of JANUARY .19 92 ,and
conunuing on the first day of sach month thereafter unlil 1he notw is fully paid, excopt that the final puyment of principal and
interesl, if not sooner paid, shal! be due and payable on the first day of DECEMBER

., 2021

NOW, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of money and
intercst and the performance of the covenants and agreemoents herein contained, does by these presents MORTGAGQGE and

WARRANT unto the Mortgagee, ils successors or assigns, the foliowing described real ostate situate, lying, and being in the
county of  COOK and the State of Illinois, to wit:

LOT 3 IN BLOCK 210, I¥ THE NIGHLAND WEST AT HOFFMAN ESTATES XXIV, BEING A
SUBDIVIBION OF PART OF THR EAST HALF (1/2) OF FRACTIONAL SECTION 5,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPLE MERIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFPFICE OF THE RRGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON MOVEMBER 14, 1966, AS DOCUMENT NUMBER 2300506.
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" (b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied 1o the following items in the order siated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurancs premiums;

I1. interest on the note secured hereby; and

HI. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shali, unless made good prior to the due date
of the next payment, constitute an event of default under this Mortgage. At Mortgages's option, Mortgagor will pay a
"late charge” not exceeding four per centum (4%) of any instaliment when paid more than fifieen (15) days after the
due date thercof 1 cover the extra expense involved in handling delinquent payments, but such "laie charge™ shall not
be payable out of the proceeds of any sale made to satisly the indebtedness secured heseby, unless such praceeds are

sufficient tn discharge the entire indebiedness and all proper costs and expenses secured hereby.

If the wotal of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Morigagee as Trusiee for ground rents, laxes, and assessment, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments 10 be made by the Morgager for such
items or, at the Morigagee's option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall
not be sufficient 12 pay such items when the same shall become due and payable, the Morgagor shall pay to the Morigagee as
Trustec any amiont necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mciizagec stating the amount of the deficiency, which noticc may be given by mail. If at any time the
Mortgagor shall tendir 'o the Mortgagee, in accordance with the provisions of the note sccured hereby, full payment of the
entire indebtedness regreicoted thereby, the Morigagee as Trustoe shall, in computing the amount of such indebtedness, credit
1o the account of the ‘&f=itgagor any credit balance resaaining under the provisions of subparagraph (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this monigage, resulling in a public sale of the premises
covered hereby, or if the Morgar,c» acquires the property otherwise after defauilt, the Mortgagee as Trustee shall apply, at the
time of the cormmencement of suc’s rroceedings or at the time the property is otherwise acquired, the amount then remaining
w0 credit of Morigagor under saxd subraragraph (a) as a credit on the interest accrued and unpaid and the balance 10 the
principal then remaining unpaid under sail ~ote,

AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Morigagor does heroby assign lo the
Mortgagee all the rents, issucs, and profits. no= diue or which may hercafter become due for the use of the premises
bereinahove described. The Mortgagor shall be entitled to collect and ressin all of said rents, issues and profits untll defaul
hereunder, EXCEPT rents, bonuses and royaltics re it n7, from oil, gas or other mincral lcases or conveyances thereof now or
hercafier in effect. The lessee, assignec or sublessee ri such oil, gas or mincral lease is directed to pay any profits, bonuses,
rents, revenues or royalties to the owner of the indebieds.ess ~icured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hara d insurance, of such type or types and amounts as Morigagee
may from time 1o ime require, on the improvements now or hevzafier on said premises, and except when payment for all such
premiums has theretofore been made, he/she will pay prompdy von due any premiums therefor. All insurance shall be
carried in companics approved by the Mortgagee and the policies and (eewals thereof shal! be held by the Mortgagee and
have attached thereto loss payable clauscs in favor of and in form acceptab!z to the Mongagee. In event of loss Mortgagor will
give immediate notice by mail to the Mortgagee, wha may make proof .~/ joss if not made promptly by Mortgagor, and each
insurance company concemned is hercby authorizcd and directed 10 make pay/meint for such loss directly o the Mortgageo

instead of o the Morigagor and the Morigages jointly, and the insurance procexds, or any part thereof, may be applicd by the W »
Mortgagee at its option cither 1o the reduction of the indebtedness hercby secured or (o the restoration or repair of the property 8

damagaed. In cvent of foreclosure of this morigage, ot other transfor of title 10 the muitgug property in extingulshment of the
indeblodness secured horoby, all right, ttle and interost of the Mongagor in and to any surance policies then in force shall

pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment pravided for herein and in the nuto secured herehy, or in
case of a breach of any cthor covenant or agreement herein stipulated, then the whole of said princizal sam remaining unpaid
togother with accrued intescst thercon, shali, at the election of the Mongages, without notice, boccine immediatsly due and

payable.

IN THE EVENT that the whole of said debt is declared 10 be duc, the Mongagee shall have the right immediaiely to
foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thoreaflier, either before or after sale, and without notice to the sakd Mortgagor, or any party claiming undor said Morigagor,
and without regard o the solvency or insolvency at the time of such application for a receiver, of thes person or parsons liable
for the payment of the indebledness secured herchy, and without regard © the valuc of said premises or whether the same
shall then be occupied by the owner of the cquity of redempuion, as a8 homoesicad, appoint 8 receiver for the benefit of the
Mortgagee, with power 10 colicct the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full sittory perind of redemption, and such rents, issues, and profits
when coliected may be applied toward the payment of the indebicdncss, costs, taxcs, insurance, and other items nocesssry for

the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity, a reasonablo sum shall
be allowed for the solicitor’s foes of the complainant and for stenographers’ fees of the complainant in such proceeding, and
also for all outlays for documentary ovidence and the cost of a compleie abstract of title for the purposc of such foreciosure;
and in case of any other suit, or legal proceading, wherein the Martgagee shal! be mado a parly thereto by reason of this
mortgage, its costs and expenses, and tho reasonabie foes and charges of the attorneys or solicitors of the Mortgages, so made
parties, for services in such sult or proceedings, shall be & further lien and charge upon the said premises under this morigage,
and ali such expenses shall becomc so much additional indehiednoas secured hereby and be aliowed in any decres foreclosing

this morigages.
BHa
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 15TH day of NOVEMBER , 1991 »

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Debt
("Instrument™) of the same date herewith, given by the undersigned (*Mortgagor™) to secure the Mortgagor's Note ("Note™) of
the same date to UNITED SAVINGS ASSOCIATION OF TEXLAS FSB

its successors and assigns
("Mortgaxee™} and covering the property described in the Instrument and located at:
2015 OREENFIELD ROAD
HOFFMAN ESTATES, IL 60193-0000
(Propeny Addross)
Notwithstanding anything 1= the contrary set forth in the Instrument, Mortgagee and Morigagor hereby acknowledge and

agree 1o the following:

GUARANTY: Should the Drepartment of Velerans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan wouk nrally become eligible for such guaranty committed upon by the Department of Velerans
Affairs under the provisions of Tiv'; 38 af the U.8, Code "Velerans Benefits™, the Morigagee may declare the indebiedness
hereby secured at once duc and payab’: ani may foreclose immediately or may exercise any cther rights hereunder or lake
any other proper action as by law proviaxd,

TRANSFER OF THE PROPERTY: If all (v »av part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately due and paysble upcn rarsfer ("assumption”) of the property securing such loan io any wansferee
("assumer™), unless the acceplability of the assurr; on and transfer of this loan is eswblished by the Depariment of Veterans
Affairs or its authorized agent pursuant io Section 1814 .27 Chapter 37, Title 38, United States Code.

An authorized transfer ("assumplion™) of the property shali also be subject to additional covenants and agreements as sct forth
below:
(a) ASSUMPTION FUNDING FEE: A fee equal to i nalf of 1 percent (.50%) of the unpaid principal balance of this
Joan as of the date of wansfer of the property shall be payabic it he time of transfer to the mortgagee Or its authorized agent,
as trustee for the Department of Velcrans Affairs, If the assuine” fiils to pay this fee at the time of transfer, the foe shall
constitute an additional debl to that already secured by this instruiserit, shall bear interest at the rate herein provided, and, at
the option of the morigagee of the indebtedness hereby secured or any *ransferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under Ul ¢ provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for-apyroval to allow assumption and tansfer of this
loan, @ processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approv~d transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Departmint of Veicrans Affairs for a loan to which
Section 1814 of Chapter 37, Title 38, United Siates Code applies or any maximum prescriond by applicable Suate law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then-he pesumer hercby agrees {0 assume Pos)
all of the obligations of the veteran under the terms of the instruments creating and sccuring the ‘oan, including the obligation (.
of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payiar.t arising from the guaranty -5

- d

or insurance of the indebiedness created by this instrument. .
ML

E

IN WITNESS WHEREOQF, Mortgagor(s) has execuled this Assumption Policy Rider.

Sea) _ s Hina (A Adla s (Scah

Morigagor LISA A. ADAMS Morigagor
{Seal) {(Scal)
Mongagor Morigagor
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