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LOAN AMERICA TINANCIAL COEORA‘I‘ION :

8100 OAK LANE g’
MIAMI LAKES, Tl 33016 ep
LOAN NUMBER(  50-303616-3g>
A

o

. \ | .
(Spaes Abave Thie Line For Rocording Dala) -
MORTG'AG‘E . ‘ , .l l '\t. .
THIS MOP, (C’AGE (*Security Instrument”) ta givenon Wt NOVEMBEMMOTH> , 1991
Thellwwh AUHAT K, RAMRUDDIN AND AEMEENA ALHAJ KARIM, HIO WIFE AND NIZAR A,
DHANANI MARRIZL 75 SMAMIM N. DHANANI

{(“Borrowes”), This Security Instrument i given 10

LOAN AMERICA FINAICLAL CORPORATION '

which ks organized and existing under the laws of FLORIDA , and whose address is
0100 OAK LANE, MIAMI LAY%FS, FL 33016
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(*Lendes”). Borrower owes Londer the principal sum of

s o 3
&,

SEVENTY FOUR THOUSAND AND NO/1CO
Dollars (US. $ 74,000,00 ). This.dearis evidencod by Borrower's note dated the same daie as this Sccunity

Instrument ("No™), which provides for monthly pwyments, with the (ull debl, if not puid carlier, due and payable on
DECEMBER 18T, 2006 . Thiz Sccurity lustrutrent secures W Lender: (a) the ropayment of the debi evidenced
by the Note, with interest, wl wli renowals, extensions ai raov'ifications of the Note; (b) the payment of all other sums, with
interest, ndvanced undor paragraph * to protoct the security ov ¢is Security tnstrument; and (c) the pesformance of Borrower's
covenans wid agreements under this Security Instrument wnd tire Nite. For this purposs, Bomrower does hereby morgage, ™

grant and convey (o Londor the following described propesty located 1
ook County, lﬂlnoh:g

2
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-
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CAYTY
L1

50

ATTACHED HERETO AND MADE A PART HEREOF.

THE WEST 19,83 FEIT OF THE EAST 79,32 FEET OF THAT PART CF "ME
(MEASURED ON THE NORT: LINE OF LOT 1 INE OF LOT ¢
RUNNING PARALLEL TO RIDGE BOULEVARD) OF LOTS 1 AND

THE NORTH 227.10 FEET THEREQF, AS MEASURED AT RIGHT ANGLES)
LINE DRAWN PERPENDICULAR TO THE SOUTH LINE OF SAID LOT

SOUTH LINE OF SAID LOT 2, 46.60 FEET WEST

2, IN SMITH'S ADDITION TO ROGERS PARK, A SUBDIVIS

SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST

FiN [[-3l-/30-09p

which has the adidross of 2008 W. ¥FARWELL STREET
[Sirnnt)

60645 : Addross™)
lllinoka i ol ("Property )

IhLINOIS -« Single Family - Fanale Mae/¥reddle Mac UNIFORM INSTRUMENT Form 3014 W90 (paye | of 6 pages)
it tareLy (9103 Groat Lo Buviness forms, Ine. I
MFIL91d1-0dM1 To Order Gt 1-000-90-0383 L FAX 9387811131
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for the periods that Lender r:ﬂulres. The insitrance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 10 hold the polic.cs and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid lums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the Insursnce carrler and
Lender, may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security ia not lessened, If the
restoration or repair Is not cconomically feasiblo or Lender’s security would be kessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess to Borrower, If
Borrower abandons the Property, or does not answee within 30 days & notice from Lender that the insurance carrier has
offercd to scttle 1 claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to OF resiore
the Property or to pay sums secured by this Security Instrument, whether or nat then due, The 30-day will begin
when the nolice is given.

Unless Lopicr and Borrower otherwiso agree in wriling, any application of proceeds to principal shall not extend or
postpane the duc-uale of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under pamagraph 21 e Property I8 acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
{rom damage to the Poojerty prior 1o the acquisition shall pass te Lander to the extent of the sums secured by this Security
Instrument immediatiy rior o the acquisition,

& Occupancy, Precevtotion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali ozoupy, establish, and use the Property av Borrower's principal residence within sixty days
alfter the exccution of this Securiy-instrument and shall continue to occupy the Property as Burrower's principal residence
for at teust one year after the dale #¢ oceupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exiernoriing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dnmuge or impalr the Property, allw the Property to detcriorate, or commit wasie on the Property. Borrower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is beyun that in Lender’s good faith judgment
coukd result In forfeiture of the Property or olheewise malerially impalr the licn crealed by this Security Instrument or
Lender security inlcrest. Burrowes may cure such a fefault and reinstate, as provided In paragraph 18, by causing the action
or procceding to be dismissed with a ruling e, 4 Lender's good faith dewemination, precludes forfeiture of the
Borrower's Interost in the Property or other material impelient of the lien created by this Security Instrument or Lender's
security interest. Borvower shull also be in default if Bonower. during the loan application process, gave materially falso or
inaccurate information or stalcmenis o0 Lender (or failod to privide Lender with any material information) in connection

with the loan evidenced br e Nole, hwlud:nrr. but not limitca 0, ~epresentations concerning Borrower's occupancy of the

Pro { as & principal residence. (f this Security Instrument Is on »we schold, Borrower shall comply with alt the provisions
of the lease. If Borrower acquires foe tithe to the Property, the leaselio’d and the foe tide shall not mosge unless Lender
agroas (o the merger in writing,

1. Prutection of Lender's Rights in the Property. I Borrower fai's w perform the covenants and agrosiments
contained in this Security Instruinent, or there iy a legal procoeding that ey aignificandy affect Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or lo/rsure or 1o enforce laws or regulations),

then Lender may do and pay for whatever & necessary 1 protect the value ot ¢ Property and Lender's rights in the v

Property, Lendor's actions may in-tudo paying any sumy securcd by a lien which has prionty over this Security [nstrument,
appearing in court, paying reasonable wtormeys' foos and entering on the Property 1o make repalrs, Although Londer may
take action under thix h 7, Lender docs not have 1o do 50,

Any amounts dishurscd by Lender uider this paragraph 7 shall become additional debt of Porrower secured by this
Security Instrumont. Unless Borrower and Lender agree (o other terms of payment, thoso amoun’s #ail bear interest {rom
the date of disburacnent at the Noto rale and shall be payable, with Interest, upon notics irom fander W Borrower
MW“&I payment.

8 Mortgage Insurance, If Lendor required morigagoe insurance ay a condition of making the lons securced by this
Socurity Instrument, Borrower shall pay the premiums required to maintain the morigage insuranco in effect. If, for any
roason, tho mongage insurance coverage roquired by Lender lapses or ceascs to bo in effect, Borrower shall pay the
promiums required to oblain covernge substantially equivalent W the mongage insurance previously in effect, at o cost
substantially equivalent o the cust W Borrower of the mortgage insurance previously in elfoct, from a allemato morigage
Insurce approved by Lender, IT substantially cquivalent moriguge insurance coverago is not available, Borrower shall pay o
Landor cach month a swin equal o one-iwellth of the yearly mongage insurance Immim being paid by Borrower whoan the
insurance coverage lapscd or couscd W be th effect. Londer wilt acoepl, use and retain these payments s a loss reserve in
lcu of mortgago insurunce, Logs reserve paymenls may no longer be required, at the option of Lender, if morgage
nsurance coverge (in tho wnount and for the period that Lender roquires) provided by an insurer approved by Londer
:rm becomas availuble and is oblained. Borrower shall pay the premiums required to maintain morigage insurance in

fect, or W provide 8 luss roscrve, unlil the requirement for mortgage insurance ends in nocotdance with any writken
agroement botween Botrowee ad Lender or applicable law,

9, Inspection,  Londor or its agont may make reasonable entries upon andd inspections of the Property, Lender shall
givo Borrower notice st the ime of or prior to an [nspection specifying reasonable cause for the inspection.

10. Condemnntion. 'The procosds of any award ot claim for dameges, direct or consaquential, jn connection with

ITEM 107LD (9109) Form 3014 W99 (pege 3 of 6 pages)
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applicable law may specify foe reinstatement) befors sele of the Property pursuant (o any power of sale contained in this
Security Inatrumont; o¢ (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Insrument and the Note sa il no acceleration had
oceurved; (b) cures any default of uny olher covenants or agroementy, (c) pays all exponacs incurred in caforcing Whis
Securlty Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such acton as Lender may
reasonably require W assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligatons sccured hereby shall remain fully effective as if no acceleration had occurred.
Howaovor, this right 1o reinstae shall not npplm the case of acccieration under h 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a pastial interest In the Note (ogether with this Security
(nstrument) may be sokd onc or more limes withoul prior notice to Borrower. A sale may result in a change in the eatity
(known a8 the “Loan Sorvicer™) that collects monthly payments due under the Note and this Security Instrument. Thers also
inay be onc or more changes of the Loan Servicer unrelatad (o & sale of the Note, If there is u change of the Loan Servicer,
Borrowor will be given writicn notice of the change in accordance with puragraph 14 above and applicable law. The notkee
will stato the name and addross of the new Losn Suevicer and the addross to which payments should be niade. The notice
will also contzin w1y other information required by applicable law.

20. Harardovs Substunces, Borrower shall not cause or permit the prosence, use, disposal, swrage, or release of any
Harardisus Substarcor on or in the Property, Borsower shall not do, nor allow anyone else W do, anything effociing the
Proporty thal ls In vio'aliia of ahy Envisonmental Law. The proceding two sentences shall not apply o the peosence, use, o
slorago ont the Propeny U umall quantities of Hazardous Substances that are genorally recognized 1o be appropriste
normal residential uses and 12 necintonance of the Property.

Borrower shall prompuly (v, Lender writien notice of any investigotion, claim, demand, lawsuit or other action by any
ﬁvemmcnul ot regulatory agzucy or privale party involving the Property and any Hazardous Substance or Environmental

w of which Borrower has sctd Yrewledge. If Borrower lcams, or is notified by any governmental or regulatory
authority, tha any removal o other reziedintion of any Harardous Substance affecting the Property is neccasary, Borrower
shall prumply ke all nocossary romodial rctions in accordance with Environmendal Law.

A3 wicd in this paragruph 20, “Haardow Substances” ane those substancos definod as 1xic of hazardous subsiances by
Cavironmontal Law and the following substanzor:pasoline, kerosens, other Mammabie or Waic pewroleum producty, wxic
pestickies and herbicides, volutilo solvents, malLzar containing wsbestos or formaldchyde, and radioactive matcrials. As
used in this paragraph 20, “Environments) Law" means faderal laws and laws of the jurisdicuon where tie Property is
locatod that relate 1o health, safety of cvironmental prote tion

NON-UNIFORM COVENANTS. Borrower and Lenuer fusthier covenant and agree as follows:

11, Acceleration; Remedies. Lender shall give noties ¢ Borrower prior in accelerution following Borrower's
breach of any covenunt or agreement in this Security lnstrurer (but not prior to accelerstion under paragraph 17
unless applicable law provides otherwise), The notlce shall specify: /) the default; (b) the nction required to cure the
default; (c) a date, nut less than 3) duys from the date the notice s 2i»90 to Borrower, by which the default must be
cured; and (d) that fallure 10 cure the default oa or before the dave spec'siad in the nutice may result ia accelerution
of the sums secured by this Sccurity Instrument, foreclosure by judiciul preceeding and sale of the Property. The
notice shall further inform Borrower of the vight to relastate after acie’<istion and the right to assert in the
foreclosuire proceeding the non-existence of & defuult or amy other delenw of Borrower to accelevation snd
forechosure, If the default s not cured on or before the date specified in the notle: Londer ut it option muy require
immediate payment in full of all sums secured by this Secwrity Instrument withiut further demand and may
foreciose this Security Instrument by judicial pmudtnﬂl.cl.m shall be entitied tu Lollect all expenses incurred in
puriuing the remedies provided in this paragraph 21, including, but not limited to, rexsonible atsurneys® fees and
coats of title evidence,

22, Relvase. Upon payment of ail suins socuret by this Security Instrument, Lender sheli seloase this Security
Instrament without charge to Borrower. Borrower sball pay any recordation costs.

13, Waiver of Homestend. Borrower waives sll right of homostead exemption in the Propenty.
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LOAN AMERICA FINANCIAL CORPORATION” *

Osar Customer:

It is & pleasure 10 welcome you as & new mortgage customer. We would ke 10 take this opportunity to
atsure you that we wiil always sirive to lurnish you with the best posaible servicing of your morigage loan
account.

Your morigage paymaent Is duo on the first day of agch month and, not only will your prompiness be
appreciated, it wilt insure a good cradit relerence. in accordance with your Nole, a late charge wiil be
23009800 ON any payment received after the 18th of the monih in which it Is due.

You wiil ba recstving & payment coupon bookiet with malling labels o a monthly morigage payment il
and statement for zonvenience In remitiance of your payments. Your account number ahould be wrilien on

your check.

It in standard practice in (™ Morigage Lending industry to transfer Loan Servicing. If the Servicing of
this loun is transterred you wii' be notitied in writing by Loan America and the new Servicer.

Should you receive any bills, such 28 a tax bilt on your properly location, piease farward them 10 Loan
Servicing Department, 13500 N. 1¢eniall Drive, Miami, Florida 33188. AYl inquiries regarding your
account should be directed to Loan Servising Depariment st the above addreas, glving your name, loan
numbaer, telephone number (including {rea code) and the nature of your question. Or you may telsphone
(908) 382-8838 or (800) 533-B28R.

Your morigage Loan Numberis s0-503616-2 . Your lirst paymaent is due saNUARY 187, 1992

Principal and Interest. 74%.06
Esorows’ '
Taxes: v12.00
Hazard Insurance: 20.00
Fiood insurance 0.00
Morigage (nsurance: 17.813

Total Monthly Payment:

‘Escrow paymaents are astimated and subject
1o adjusirnent.

‘A[/Lcy % ' 7('4'1?&&'(.1 c‘.‘/;ﬁ'g-’;hr MW v % \kau,;q_,

ALRAJ K, n%ttaom L1 AZMEENA ALHAJ RARLM

N;JAJ,___‘_“::‘"

Sincerely,

Loan America Servicing Department

MFCDO013-02/90 50-505616-3




