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ROLBING MEADOWS, IL 60008
RECORD AND RETURN.TO) .
FIRST RBSIDENTIAL MORTG‘AGE, L.P.

1855 ROHLWING ROAD - BUITE B
ROLLING MBADOWS, ILLINOIS 60008

{Spnce Abovs Thin Liw For Recerding Nata)

MORTGAGE

’ THIS MORTGAQS {*Seciiriy ‘nastrumeat’) ls given on  NOVEMBER 22, 1591
THOMAS R. WOLF
AND DRBORAH A, WOLF, HUBBAND AND WIFE

‘g {*Borrower”), This Security Instrunwnt iv yiven (3

X

<

Aioret ¥B

FIRST RBSIDENTIAL MORTGAGE . P.

which is organized and existing under the laws of THE STATZ OF ILLINCIS » ant) whose
address fa 1855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 f2sddac*), Borrowor owes Lacder the principal sum of
SRVENTY BEIGHT THOUSAND

AND 00/100 Doliars (U.8. § '78,000.00 ),
This doin 1 evidenced by Dorrower's nole duled the sune date as this Security insiniment (*Nole®), which providea for
monthly pryments, with the full debt, if not puidd surlier, dwe and payable on DRCPMBER 1, 2006

Thin Security Instrument secures to Lender; (s) the repayment of the debt evidenced by 1',5 Nnte, with interest, and all nnow;ln
extensions and moditications of the Note; (b) the paymont of ali othor sumw, with intereit, sdvanced under paragraph 7 to
protect the security of this Security instrument; and {c) the peeformunce of Borrower's covens=i: and agreements unider this
Security lnstrument and the Noie. Fur this purpose, Borvower dues haechy mortgnge, grant and zon'ev.to Lender the following

described propenty located in  COOK County, Hlinols:
LOT 4 8 IN FRANK DELUGACH'S 103RD STREET MANOR, BEING A SUBLIVISION

OF THB SBOUTHBAST 1/4 OF THE SOUTHBAST 1/4 OF SECTION 11, TOWNSHIP 37
NORTH, RANGR 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COORX COUNTY,
ILLINOIS.

23-11-405-010

| 8
which has the addrom of 10801 SOUTH 818T COURT, PALOS HILLS Bween, Oy |,
Hinols 60465 WP CPuoperty Addrom',
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Property insured sgainst loss by fire, hazards included within the lerm “sxten anid any othkd hazard, inchwding
floods ot flooding, for which Lender rexuires insurance. Thix insurance shall be maintnined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shult be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. Hf Borsower feil to mainiain coversge deacribed above, Lander may, at Lender’s
option, obtaln coverage to protect Lendor’s righta in the Property in sccurdance with parmgraph 7.

All insuranice policies and restewnals shall be accuplable to Lender and shall include a standerd morigage clause, Lander
shali have the right to hold the policies snd renewnls. If Lander reyuires, Borrower shall promptly give to Lender all receipts of
paid prenunw and renewal notices. In the evont of luss, Burrower shall give prompt autive {u the insursnce carrivr and Lander,
Londer may mmks proal of Juss if not made prompily by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property dumaged. if the restoration or repair is eonomioaily {easibie and Lendes's security in not lessensd. I the restoration or
rapair I 0ot ecunumically feasiblo or Lender's security would be fessensd, the insurance proceeds shall be applisd (v the suma
secured by this Security Instrument, whethor or nol then dus, with any exvess paid to Burrower. If Borrower abandons the
Property, ar doss not answer within 30 dayn & notice from Lender thal the insurance carrier has offersd to vettle o cluim, then
Lander may colleot ‘e insurance proceods. Lender may use the procesds to repair of restors the Property or (o psy sums
sectred by this Secunisy Instrument, whether or nol then due, The 30-day period will begin when the notice is given.

Unlers Lomder ane Dorrowsr olherwise agree in writing, any application of procesds (o principsl shsil aut sxtend or
poatpons the due dalp o7 1k monthly payments referrsd to la paragraphe § and 2 or change Lhe suunl of the paymenis, if
uncer parageph 21 the Property is scquired by Lender, Borrowet's sight to any insurance policies and procesds reautting from
damage 1o the Property prior 4 the ¢uisition shall pass to Lender (o the ortent of the surw secured by this Securily Instrument
Immediately prior o the scyuisition.

6. Occupancy, Prevervation, iviuintz:unce and Protection of the Property; Borrower's Loan Application) Leaseholds.
Borsowar shall ceupy, establish, antd uss 2ite Bropetty as Borrower's principal residence within visty deys sfter the execution of
thiz Security Instrument and shall continw to r<cuny the Property ae Borrower's principal residence for st laast one year after
the date of vccupancy, unless Lender otherwis sgr=ss in wriling, which consent shall not bo unreasonably wilhheld, or wrloss
oxtsnusting clrcumeisnces oxist which wru beyotd Pacrower's control, Borrower shalt not destroy, damage o7 impsir the
Peoperty, sllow the Property to deteriorats, of comizii :vusic on the Property. Borcower shall be in defuvlt il mny forfelture
action ot provseding, whether oivil o ariminal, is begun thar i Lender's good fuith judgment coujd result in forfeiture of Lhe
Property or otherwise insterially impuir flio lion created by this Security Instrument or Lender's security inierest, Borrower may
ctire mich & defwitlt and reinatate, ax provided in paragraph 18, by cuysing the aotion or proceeding to be disminsed with » ruling
that, in Lander's good Tuith determination, preciudes forfeiture ¢4 1o Borrawer's intecest in the Property or ulher muterial
impairment of the Sien created by this Sscurity Instroment or Lender's c*:uril‘y‘ interest, Borrower shatl also be in default il
Barrower, during the loan application proceas, gave materinily {ulee or Wsc urate information or siatements to Lander (or fallud
1o provide Lender with any matorial information) in connection with the ionn eyisonced by the Note, invluding, bul pot limlted
to, represontations concerning Borruwer’s accupancy of the Property as » princunal imaidence. IF thia Security Instrument monw
lonsshold, Borrower shall comply with sli the provisions of the laase. if Borsaras acquires fee title to the Property, the
leanehold and the foe tithe shall not merpe unlosn Londer ngrees 1o the merger in writing:

7. Protection of Lender's Rights in the Property, i Borrower fulls to perform the covenanis and agreements contained in
this Security tnatrument, of there in & legal procesding that may significantly aifect Lendei’s sights in the Property (such s a
procesding in bunkniploy, probate, for condemnation or forfeiture or tv snforoe laws o regulations). then Lender may do amsl
pay for whatever in necemsary 10 protect the value of the Property and Landor's rights in the Propers; Lendar's aotlons may
lnciwie paying any msma necured by » lien which has priority over this Securily Instrument, appesring in court, paying
ressonable Mtormeye® feen and ontoring on liw Property to make repairs. Although Londer may take actica v-der this parsgraph
7, Lender daes nnt have ta do »0.

Any nineinte dishursed by Lender under this persgraph 7 shalt become sdditional debt of Borrower secured by this
Secuirity Instrument. Unlews Botrowor and Lentier agree 1o other terw of payment, thess amounta shall bear inlerest fean the
date of dishursement ut the Note taio and shall be payable, with inferest, upon notics from Lender (o Borrower requesting
payment.

8. Mortgage Inaurnce. if Lendar required mortgage insurmnce sa » condition of making the losn secured by this Security
Instrizmont, Boreower shall pay tho premiums requirsd to maintain the mortigage insurance in effect, if, for eny reason, the
mortguge inamnce coversge required hy Lender lapmen or ceanen 1o be in wifect, Borrower shatl pay the premiuma required to
abtain covernge substantintly equivalent to the mortgage insurance previously in sffect, al & cont substantially equivalent o the
cont o Borrower of the mortgage Insurnnce proviously in effect, from an allernate morigage insurer approved by Lender, Il
aubstnntially equivatent tiorigage insurance coversge in not wvallable, Borrower shall pry to Leader sach monih a som squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whon the inmurance cavecage lapaed o ceased to

be In offoct. Lender will accept, use and rolnin thene prymentn as  lons tesseve in lieu of morigage insurance, lmn m

Form 3014 /DO
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«17. Transfer of the MNQ’EQEILC lllA)’*ur‘ﬁ %‘I%Rn f the Property or any inferost in it

is s0ld) or tranaferred (or if « beneficial interam in Borrower Ju sold or | L il!nol instural persun) withow!

¢ Lender's prior written conwent, Lender muy, ai lis option, require immediate payment in full of alt sums secured by this
Security Instrument. However, this option shall not be exorcised by Londer if exercine ix prohibited by foderal law as of the date
of this Securily lastrument.

i Lender exercisen this option, Lender shall give Borrower nolice of acceleration. The notice shall provide s period of not
jess than 30 days from the date the notico is delivared or mailed within which Borrower must pay all suma secured by this
Security Instrument. if Borrower fails 1o pay these summs prioe to the expiriion of this periodd, Lender may invoke any romedies
permilied by this Security Instrunwnt without further notice or demand on Borrower,

18, Borrower's Right to Relnstute, If Borrower meets cectain conditions, Borrower shall have Ihe right to have
enforcement of this Sccurity lnsirument discontinued st any time prior to the curlier of: () 5 days {or such other perivd an
spplicable lsw may apecify lor reinswtoment) before salo of the Property pursuant to any power of asle contained in this
Security Instrument; or (b) entry of & judgrient enforcing this Security Instrument. Those condifions are that Borrower: (a) pays
Lander all sumw which then wouk) be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or ngreements; (c) pays all sxpennes incurred in enforcing thin Security Instrument,
including, but notdivited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of \hiy &#2urity Instrument, Lender’s righls in the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrumant shall continus unchangel. Upon reinsialement by Borrower, this Security Instrument and the
obligations secured horers sl remin fully offective as if ne accolerstion had occurred, However, this right o reinstate shall
not apply in the case of wcce’sivlion under paragraph 17,

19, Sale of Nute; Churge of Loun Servicer. The Nutc or n partial interest in the Note (together with this Security
{nstrumment) may be sold one or mo-iimes without prior aotice to Burrower. A aalo may result in » change in the entity (known
as the *Loan Servicer") that collocts nyaaihly paymenta due under the Note and thin Security Instrument. There also may be one
or more changes of the Loan Servicer unireiaied (o & xalo of the Noto. i1 thers i & chrngo of the Loan Servicer, Borrower will be
given written notice of the chunge in sceordwice Vrith parsgraph 14 above and applicable law. The notice will state the name and
addreas of (A new Lownt Servicer and the addsea-to which payments shouid e made. The notice will also contain any other
information required by spplicable law, Net

' 20. Harardous Substances, Borrower shall pig cuiwe or purmit (he presence, use, dinponal, sorage, or relesse of any C;
Hatardous Substances on of in the Property. Borrower phm! not do, nor sllow snyons elss o do, anything aifecting the |-»
Property that is in violation of any Bavirormenal Law, The preceding two sentences shall not apply (v the presence, use, of Cuf
storage on the Proporty of small quantities of Hazsrdous Subuisrza that are generslly recoghizad to be appropriste to normnal s
_ realdentin} usen and to mpintanance of the Property. "o

Borrower shall projplly yive Lentr written notice of any inveudgation claim, domand, Iswsuil or other action by any
governmenta} or regulatiry ayoncy or private party involving the Propérd =il any Hazardous Substance or Environmental Law
of which Borrower has actus! knowlodge. If Borrower learns, or Is notitied Yy any governmental or regulatory suthority, that
any remaval or other remedintion of any 1lazanious Substasice wiTscting the Property in necesnary, Borrower shall promptly iake
all necessary reqmodinl actions in wecordance with Bavironmental Law.

As wined i this prragraph 20, *Hapardous Subsiances” age Ihowo subniances dufirad as toxic or hazardons substances by
Bravitonmental Law and the following subsiances: gasvline, kerosene, other fInmmable 4+ toric pelrolewm products, loxie
ponticides and hotbicides, volatile solvents, materials containing asbestos or formaidehyde, 2 rectionclive materials, As used in
thia paragraph 20, *Enviconmental Law® means fedoral inws and laws of the jurisdiction whore ‘he Property ls located that
relate L0 health, aafely or environmental piotection,

NON-UNITORM COVENANTS. Dorrawer and Lemdor futiber covenant and ngreo s follows:

21, Acceterntlon; Remedies, Lender shall give notice to Borrower prior to acceleration Followdy; Rorrower's breach

of any covenant or sgreement in this Security lnstrument (but not prior (o accelerntion under parugraph 17 unlesy
spplicalile lnw provides otberwise), The notice shatl specify: (n) the defuuli; {h) the action required (o cure the defuult)
(€} u dute, not less than 30 duys from the date the natice is given 1o Borrower, hy which the default muint be cured; und
(d) thit Dedlure to cure the defuult an or hefare the date specified in the notice may result In nccederation of the sums
sectired by this Security lnstrwment, foreclosure by judicini proceeding and sule of the Property. The notive shall further
{nformt Borrower of the right to reinstate after accelerntion and the cight (o awert in the forecloaure proceeding the
nunt-axistence of a defuult or uny vihee defonse of Borvower to aceeleration snd Foreclosure, IF the defuult is not cured on
or hefore the drte apecified In the nofice, Lender, at itn option, may require immediate payment In Iull of all sumy
secured hy this Security Instrinent without further desmind wnd muy foreclose this Securily Instrument by judicial
proceeding, Lender shall be entitled 10 collect ull expenwes incurred in pursuing the remedies provided I this paragraph
21, inctuding, but not limited 1o, rensonable nilorneys® feex and costs of title evidence,

21, Relense, Upon payrment of all sums necured by this Security lostrument, Lender shall reloase this Security Instrument
without charge to Borrowor, Barrower shall pay any recordation costa,

13, Walver of Homesteud, Bormower waives al! right of homeeiead sxemption in the Property, Fom 3014 o190
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