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NBD MORTGAGE COMPAN
4000 SOUTH NAPERVILLE
WHEATON, ILLINOIS 60187

(Spwce Above This Lins For Recurding Data)

MORTGAGE

7839310

THIS MORTGAGE ("Seuticity Instrument®) is given on  NOVEMBER 21, 1991 . The mortgagor is
THEODORE J. NAUDILS
AND MARY C. NADIL£, HUSBAND AND WIFE

(*Borrowsr®). This Security Instrument is givim to
NBD MORTGAGE COMPANY

which I zed and existing under the laws of THE STATE OF DELAWARE , und whose
is 900 TOWER DRIVE

TROY, MICHIGAN 48098 ¢*Lander"), Borrower owes Lender the principal sum of
NINETY NINE THOUSAND

AND 00/100 Dollars (U.S. $ 99,000.00 ),
This debt is svidenced by Botrower's note dated the aame dute as this Sacrrig Insirumeat (“Note*), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on —~DECEMBER 1, 2021 :
This Security Instrusment seciires to Lander: (a) the repayment of the debt svidenced by e Nots, with interest, aad alt renswals,
exteasions and modifications of the Note; (b) the payment of all other sumw, with izizrst, advanced under paragraph 7 to
protact the securily of this Security Instrument; and (c) the performance of Borrower's covinants and agresments under this
Security fnstrument and the Note. For this purpose, Borrower dot bereby mortguge, grant wad esavey lo Lander the following

described Imrﬂy Jocated in  COOK County, llinois:
LOT 31 IN SECOND ADDITION TO GEORGE C, YOST’S CANFIELD T2LIOTT

RIDGFE ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF THR
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-01-133-009-0000

which haa the sddress of 6035 NORTH OLYMPIA AVENUE, CHICAGO (Brom, Chiy),

Wisois 60631 (*Propecty Addreas’);
ore 1548

KLINOIS-Bingla Family-Pennia Mas/Freddie Mae UNIRORM INBTRUMENT fanioe Porm lﬂ% w: p ]

BRIL) miot VAP MORTOASE PORME - (5133970100 + 0021 284
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7829310

8. Huzrd or W“MINF Ia@kl«ALn_mprP:Mng or hereafler erected on the
Property insured wgainst loaw by fire, huzands inctuded wilhin The lem “enterids wengge® ynd My gther hazards, including

floods’or floding, for which Lender requires insuranve. This insurance shall be maintuned in the amounis and for the periods
that Lender requires. The insurunce carrier providing the insurtnce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Burrower fuilx o mantain covernge described above, Lender may, ol Lendes's
option, oblain covarge to protect Lender’s rights in the Propenty in accordunce with parngraph 1.

All insurance policies and renewads shall be acceplable 1o Lender and shall include a standard morigage cluuse. Lender
shatl have the right to hotd the policies and ronewnls. If Lender requires, Borrower shall promptly give to Lender all receipty of
paid premiums and renewal notices. In the event of lows, Borrower shall give prompt notice 10 the insurmnce carrier and Lender,
Lendor may rmake proof of foss if not made promplly hy Borrower,

Unleas Londer and Borrower atherwise ngree in writing, insurance proceeds shail be applied to restoration or repair of the
Proporty damaged, if the restoration or repair is economically feasible und Lender's wecurity is not lesscned, IF the realomtion or
repair in not economically feasible or Lendet's secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrawer. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered fo settle & claim, then
Londer may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secuired by this Sccupity Instrument, whether or nut then due. The 30-day period will hegia when the notice is given.

Unloss Lender aid Borrowar otherwise agree in writing, any application aof proceeds to principal shall not extend of
posipone the due dats 0! the monthly payments referred to in parugraphs | and 2 or change the smaunt of the payments. If
under paragraph 21 the Z/roperty is acuired by Lender, Borrower’s right fo any insurance policies and proceeds resuiting from
damuge o the Property price i the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition:

6. Occupuncy, Preservation, %iaintenunce und Profection of the Praperty; Burrower's Loun Application; Leasehold.
Borrower shall occupy, establish, and dse the Property ux Botrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continvie to_occupy the Property s Borrower's principal residence for at least one yoar after
the date of occupancy, unless Lender otherv ing tgrecs in writing, which consent shell not be unreasonably withheld, or unless
extenuating circumatances exist which are beyond! Borrower's control. Borrower shall nat desiroy, damage or impair the
Property. allow the Property to deteriomte, or cornmit waste on the Property, Borrower chall bo in default if any forfeiture
actlon or proceeding, whether civil or criminal, is begvithat in Lender's good fath judgment could result in forfeiture of the
Property or otherwise materiully impuir the lien croated by (s Security instrument or Lender's security tnterest. Borrower may
cure such a default and reinstate, us provided in puragraph %, by causing the action or procesding to be dismissed with w ruling
that, In Lender's good faith determination, precludes farfuitie: #f the Borrower’s interest in the Property or other material
impairment of the lien ceeated by this Securily Instrument or Lodri’s security interest. Borrower shail also be in default if
Borrawer, during the loun application provess, gave materially false or iaceurate information or siatsments 1o Lander (or fuiled
to provide Lander with any material informalion) in connection with the ' evidenced by the Nots, Including, but nat limited
to, representations concerning Borrower's occupancy of the Property as » principa! residence. If this Security Instrument is on &

aeTavt

or

joasehold, Borrower shall comply with ail the provivions of the leass. 1f Rorrower scyuires foe title to the Property, the

leasehold and the fee title shall not merge unleas Lender ugrees to the merger in writing

7, Protection of Lender's Rights in the Praperty. If Borrawer fuils to perform thz covenants and agreements contained in
this Security Instrument, or thers in & legal proceeding that muy significantly affect Letder's rights in the Property {wuch as &
proceeding in bankrupicy, probate, for condemnation or forfeiturs or ( enforce laws or rogalatinas), then Lender may do and
pay for whatover is necensary to protect the value of the Property and Lender's rights in the Property. Lender's uctions may
includo paying any mums secured by a Yen which has priority over thin Security Instrument, sprasing in court, paying
reasonable attorneys fees and ettering on the Property to make repuirs. Although Lender may take ctici under this paragraph
7, Lander does not have to do so.

Any smounts disbursed by Lender under thix paragraph 7 shall become additionut debt of Borrower nocured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall besr intorest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance s 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mwintain the martgage insurance in effect. If, for any resson, the
mortgage insurance coversge required by Lender Iapsos or ceases (o be in effect, Borrower shisll pay the promiums required to
ohtaln coverage aubstantiatly equivalent 10 the mortgage insurance previously in effect, st & cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an sltermato moriguge insurer approved by Lender. I
substuntislly equivalont morigage insurance coversge is not avaitable, Borrower shall pay to Lender cach month » sum equal to
ofie-twelfth of the yeatly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or coased to

be in offect. Lander will scoept, use and retain theso payments as » loss reserve in lisu of moriguge insunince, Loss reserve
ors 1081

Porm 80
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17, Teansfer of the In 4 orwy of'the P y or any interest in i
.}

is sof or'teshaforred (or if & beneficial intereat in Borrower Is sold oF irmn Bortowed is mbt sldatural person) without
Landor's prior written consent, Lender may, st iis oplion, require immediate payment in full of all sume secured by thia
Security Instrument. However, this op.ion shall not be sxercised by Lender if exercine is prohibited by federal law ss of the date
of this Securily Instrument,

1f Lender exorcinos thix uption, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
lexs than 30 days from the date the notice i delivered or maled within which Borrower must pay ail sums secured by thiv
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inktrument without further notice or demand on Borrowe,

18. Borrower's Right (o Reimstute. !f Borrower meeis certain conditions, Borrower shall have the right (o have
enforcement of this Security [natrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period ae
applicable law may wpecify for reinstatement) before sale of the Property pursuant to any powet of sule contined in this
Security Instrument; or (b) entry of & judgment enforcing this Security instrument. Those conditions are that Borrowet: (s) pays
Lender all sums which then would be due under this Security Instrumen and the Note as if no sccelsration had occurred; (b)
curos any default of any other covenants or agroements; (c) pays sll expenses incurred in enforcing this Security Instrument,
including, but not timi'ed to, reasonhis attumeys’ foos; and (d) takes such sclion as Lender may reasonably require (o assure
that the lien of this Sezuity Inairument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeit sbsl! continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereb; whuii romain fully effoctive as if 0o acceleration had occurred. However, this right to reinstate vhal
not apply in the case of accele:mion under paragraph 17,

19, Sale of Note; Change =« Loan Servicer. The Note or n partia} interest in the Note (together with this Security
Instrumunt) may be sold one of mariies without prior aatice o Borrower. A sals may result in 8 change in the entity (known
a2 the *Loan Servicer*) that collects morthiy sayments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unretated 1o & sale of the Nole. if there is s change of the Loan Servicer, Borrower will be
given written notice of the change in accordan s wih paragraph 14 above and applicable law. The notice will state the namne and
sddreus of the new Loan Servicer and the aduresr 1o which paymenis should be made. The notice will also contain any othes
information required by applicable law.

30, Hamardous Substunces. Borrower shall not casse or pormit the presenco, use, disposal, storage, or release of any
Hazardous Subatances on or in the Property. Borrower shail dot do, nor sllow anyone else 10 do, anything sffecting the
Property that is in violation of any Environmental Law, Theneecading two sentences shall not apply o the presence. use, o
sotage on the Property of small yuantities of Hazardous Subatancer that are yensrally recognized 10 be appropriate to normal
residentinl uses und to maintenance ot the Property.

Bortower shall prompily give Lender written notice of any investipZion, claim, demand, lnwsuit or other action by any
governmental or regulatory agency or privaie party involving the Property 4z any Hazardous Substance or Environmental Law
of which Borrower hax actual knowledge. [F Bortower leams, ar ix notified br any governmental or regulatory authority, thal
any removal of other remedintion of any Hazardous Substance affecting the Propert; i necessary, Borrower shall promplly lake
all neceasary remodial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances define’s sy toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, other flammubla o7 toxic petroleum products, toxic
pesticides and herbicides, volutilu wolvents, materiuls containing asbestos or formaldehyde, mil mdinective materials. As used in
this patagraph 20, “Environmental Law* means federal laws and laws of the jurisdiction whe'e tha Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follova:

21, Acceleruntion; Remedies. Lender shali give nutice to Borrawer prior to acceleration followling Surrower's breach
of any covenant or ugreement in this Security Instrument (hut nuot prior to sccelerution under pasagraph 17 unles
upplicuble law provides otherwise), The notice shali specify: {n) the default; (b) the action reqguired to cure the defuult;
{¢) & date, not less than 30 duys from the dute the notice is glven to Borrower, by which the default must be cured; and
{d) that fuilure 10 cure the default on or before the dute specified in the notice may result in accelerution of the suma
secured by this Security Instrument, fureclosure by judiclul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate wfter weeeleration and the right fo assert in the foreclosure proceeding the
non-existence of a defuult or uny uther defenve of Borrower to ucceleration and foreclosure, IF the default is not cured on
or hufure the dute specified (n the natice, Lender, ut its option, mny require immediate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose thiy Security Instrument by judiciul
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but nut limited to, reasonuble uttorneys’ foes and costs of title evidence.

22. Relewse. Upon payment of ull suma wecured by this Sscurity Instrument, Lender shull release this Security Instrament
without churge to Borrower. Borrower shull pay any recordation costx,

23, Walver of Homesteud. Borrower waives all vight of homestead exemption in the Property. Deg 1003
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