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L

RECORD AND RETURN TO!

NBD MORTGAGE COMPANY
2000 BOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

|Sypuce Abave This 1ine For Hecording Data|

MORTGAGE

7035847

THIS MORTOAQE (*Scevvitv [nstrument®) is given on  NOVEMBER 21, 1991 . The mortgagor is
RONALD K. DIEHL
AND KAREN L. DIRLL, HUBBAND AND WIFE

(*Borrower"). This Securily [nstrument is given lo
NBD MORTGAGE COMPANY

which ia orgmlud and onisting under the laws of THE STATS OF DELAWARE » ad whose

addtess (s 900 TOWER DRIVE

TROY, MICHIGAN 46098 i*{.ender*). Borrower owes Lender the principal sum of

FIFTY THOUSAND

AND 00/100 Dollars (U.S. $ 50,000.00 )

Thin debt ix svidenced by Borrower's note dated the same date as thix Security Instrument (*Nole®}, which provides for

monthly payments, with the full debt, if not pald earlier, due and payable on ~ SZCEMBER 1, 2008 :

Thin Security Instrumont secures 1o Lender: (1) the repayment of the debt evidenced by (e Note, with Interest, and all renewls,

uatensions and modifications of the Note; (b) the payment of all other xums, with Einered, advanced under paragraph 7 to

protect the wecurity of this Secuirity Instrument; und {c) the pertormance of Borrower's co senants and agreements under this

Security Instrument und the Note. For this purposs, Borrower does horaby moriguge, grant and Zonvey to Lender the following

flaseibad nennarty bcatmd in - COOK County, Htinnlx:
10T SEVEN«===ssauca(7) IN BLOCK FOUR (4), IN FRANK SBERAZTWY’B PFIRST
ADDITION, OF THE SOUTH EABT QUARTER (1/4) OF THE SOUTH EA€T QUARTER
(1/4) OF BECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TN THIRD
PRINCIPAL MERIDIAN, EXCEPT THE WEST 1126.50 FEET THEREOF, ALSO THE
WEST 193.0 FEET OF THE SOUTH WEST QUARTER (1/4) OF THE SOUTH WEST
QUARTER (1/4) OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOX COUNTY, ILLINOIB, ON JUNE

- 6, 1936, AS DOCUMENT NUMBER 1674686,

03-38-304-007

which has the skiress of 3 NORTH LOUIS STREET, MOUNT PROSPECT {81reet, City],

6 » " :
Minols 6003 — (*Property Address®)
o R
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8. Hazard or PmpeLJlNﬂQ EKEI Ilﬁ:iLApl.unp _RM; oz Bhfriaﬁ:r? orected on the

Properly insured against loss by fire, hazards included within thd Yornf*exldnd coverage® and nn?.other hazards, including
floods ar flooding, for which Lender requires insurance. This insuranco shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lencler's righta in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be accoptuble 10 Lender and shall include # standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowur shall promptly give to Lender al! receipts of
paid premiuma and renewal notices. In tho event of Joss. Borrower shall give prompt ntice to the insurance carrier and Leader.
Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged, {f the rexturation or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 18 not economically feasiblo or Lender's security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandony the
Property, or does not answer within 30 days » notice from Lender that the insurance carrier has offered to seitle & cluim, then
Lender may collers the insurance proceeds. Londer may use the procseds to repair or rostore the Property or to pay sums
socured by this Cecuzity Instrument, whether or not then due. The 30-day perix! will begin when the nolice is given.

Uniess Londer art Borrower otherwise agres in wriling, sny application of proceeds to principal shall not extend or
postpone the due date.«:; *he monthly paymenta reforred to (n paragraphs | and 2 or change the amount of the paymenu. If
under paragraph 21 the fecpity in acquired by Lender. Borrower's right to any insurance policies ad procesds resulting from
damage to the Property priov-40 %3 scquisition shall pass to Lender to the extent of the suma secured by thia Security nstrument
imemediately prioe to the aceuinition.

6. Occupancy, Prewecvation, Maistenunce und Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shalt accupy, eatablish, and \tes 153 Property sy Borrowur's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to-ocupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniexs Lender otherwise srroes in writing, which consent shall nnt be unreasonably withheld, or unless
extenuating circumstances oxist which are beyons Borrowur's control. Borrower shali not destroy, damage or impair {he
Property, allow the Property 10 deteriorate, or comeat waste on the Property. Borrower shall ho in defuult if any forfeiture
action or proceeding, whether civil or criminal, iv begun thet.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘hix Security {nstrument or Lender's socurity interest. Borrower may
cure such & default and reinsinte, #s provided in parsgraph 18, ly rauing the wction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of *he Borrower's intorest in the Propesty or other material
impairment of the lion created by thin Security Instrument or Lendur'y security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or bancurate information or statements to Lender (or falled
to provide Lender with any materinl information) in connection with the-joan eidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as n principal raidence. If this Security Inatrument is on a
lewschold, Borrower shall comply with sl the provisions of the lease. 1 Boriover acquirea fee title to the Property, the
lewnehold and the fee title shall not merge untess Lender ugreen to the meryer in wrilinp.

7. Protection of Lender's Rights in the Property. 1f Borrower failx to perform tho jovanants und agresments contsined in
thin Security Instrument, or thero is u leynl procesding ihat may wignificantly atfect Lende:'s vights in the Property (such as »
proceeding In bankruptey, probate, for condemnation or forfeiture o to enforce laws or regulat’ons), then Lender may do and
pay for whatever in necearary to protect the value of the Property and Lender's rights in the Prigeriy - Lendet’s sclions may
include paying any sume secured by & lien which hus priority over thix Security Instrument, appesring in courl, paying
reasonable uttorneyn’ fees and sntoring on the Property to mauke repaire. Although Lender may take scticn urder this parsgraph
7. Lender dosn not have to do 0.

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agres 1o ather terms of puyment, these smounts shall bear interest from the
date of dishursoment st the Note mie and shall be payable, with interest, upon notice from Lender to Borrower reduesting
paynwnl.

8. Mortgage Insurance. If Lender required mortgage insuence ne a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuma tequired 1o maininin the nortguge inmurance in offect. If, for sny reason, the
mortgage insurance covernge required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain covernge subatuntinlly equivalent to the murtgeye insurance previously in effect, st o cont substantially equivalent to the
cost (v Borrower of the morigaye insurance previously in effect, trom an alternate mortgagoe insurer approved by Lender. If
substantinlly syuivalent mortgage insiirance coverage ix not avaitable, Borrower shall pay 10 Lender sach manth & sum equal to
onv-twelfth of the yeatly morigago insurance premium being paid by Borrower when the insurance voverage lapsed or ceased lo

bo In offect. L.ender will accept, use nnd retain thess payrents us # loss reserve in liew of morigage insurance. Ltm”r:o:m

Form 3014 980
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17, Trursfer of the I‘Lplrly\IrQchEth LA&N %%n!:z)n f the Property oz f:y!,il?l:rll in it
sle

r
i8 80t or tranafeded (o if & benofloial interest in, Borrower is sold'Ur 1l rower lesiol $natural person) without
Lender's Prior written conssnt, Lender may, ab its option, require immedinte payment in full of al) sums secured by this
Security Instrument, However, this.option shall not be exercised by Lander if exercise is prohibited by federal law us of the date
of this Security Instrument. . b

If Lender sxercines this option, Lender shall yive Borrower notice of necoleration. The notice shall provide » period of not
less than 3O days from the date the nutice is delivered or mailed within which Borrower must pay all sums secured by this
Socurily Instrumont, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Burrower.

18. Borrower’s Right {0 Relnatate, !f Borrower meets corlain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior 1o the earlier of: (x) 5 days (or such other period a»
applicable law may specify for rvinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoso conditiona are that Borrower: (n) pays
Lander all sums which then would be due undur this Security [nstrument and the Note ax il no acceloration had occurred; (b)
cures any default of any other covenunts or wgreements; (c) pays all expenses incurred in enfarcing this Security Instrument,
including, but not Zimited to, reasonable attomeys’ Feen; and (d) takes such action ax Lender may reasonsbly requits 1o asure
that the fien of tain Security Instrument, Lender's rights in the Property und Buorrower's obligstion to pay the sums secured by
this Security Instrumrai, shall continue unchanged, Upon reinstatoment by Borrower, this Socurity Ilnstrument and the
obligations secured hetan; shall remuin fully effective aa if no seceleration had occurred, However, this right to reinsiate shall
not apply in the case of acce’crntion under paragraph 17,

19. Sule of Nute; Change =¥ Loun Servicer. The Note or u pactinl inlerest in the Note (logether with this Secusily
Instrument) may be sold vne or Ly e times without priot aotice o Borrower, A sule may result in a change in the entity (known
a the "Loan Servicer®) that collects mosthly payments due under the Noto and this Security Instrument, There also may be onn
of more changes of the Lown Sorvicer unzeliied to u sale of the Note. If there ix u change of the Loan Servicer, Borrower will be
given written natice of the change in accordarce with puragraph 14 above and wpplicable law. The notice will state the name and
wddress of the new Loun Servicer und the muilrens to which peyments should be made. The notice will slso contain any other
information requlred by spplicable Juw,

20. Huzardous Substunces, Borrower shall 1wt cause ar permit the presence, use, disposal, storsge, or release of any
Hazardous Substanices on or in the Property. Borrowur shall not do, nor ullow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two xentences shall not apply lo the presonce, use, or
storage on the Property of smul} quantities of Huzardous Subran:es that are generally recognized (o be appropriate to normal
residentisl uses and to maintenancs of the Property.

Borrower ahal) prompily give Lender written notice of any inzextipstion, claim, demand, lawsult or other action by sny
governmental or regulatory agency or private party involving the Propety and any Hnzardous Substance or Environmenia) Law
of which Borrower hay actual knowludge. If Borrower learns, or iy notiited hy-say govenmenial or regulatory authorily, ihat
any romoval or other remediation of any Hazardous Substance effecting the Piopeny is necessary, Borrower shall prompily take
ull necessary remedial actions in accordunce with Environmental Law,

As used in this parsgraph 20, *Hazardous Substances® are thoxe substunces Ge¥inwl as toxic or hazardots substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatio or toxic petrofeum products, toxie
pesticides and herbicides, volatile solvents, matorinls containing axbestox or formaldehyde, and radionctive materials. As used in
this parsgraph 20, “Enviconmental Law® means foderal laws and laws of the jurisdiclion wivire ihe Properly s located that
relute to health, safety or eavironmontsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant md agroe as foliows:

21, Acceleration; Remedies, Lender shall give notice to Bovrower prive to ueceleration fullowing Borrower's breach
of uny covenant or ugreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unlews
wpplicable luw provides otherwise), The notice shull specify: (w) the defuult; (b) the uction required to cure the defuull;
(c)  date, not less than 30 days from the dite the notice In given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the defult on or before the dute specified in the notice muy rexult in ucoelerstion of the sums
secured by this Security Instrument, foreclosure by Judiciul proceeding and sile of the Property. The notice shull further
{nform Borrawer of the right 1o reinslate ulter weceleration and the right to axert in the loreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to uccelerution and foreclosure, IF the default is not cured on
or hefore the dute specified in the notive, Lender, ut its option, may require immedinte puyment in full of «l} sums
vecured by this Security Instrument withoul further demund und muy foreclose this Security Trstrument by judiciul
proceeding. Lender shall be enlitled to collect wll expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited 10, reasonable nttorneys’ fees und costs of title evidence,

22, Releuse. Upon puyment of all sums secured hy this Security Instrument, Lender shatl reloase this Security Instrument
without charge to Borrower. Borrowsr shall pay any recordation costs,

13, Walver of Homesteud. Borrower waives sl right of homestead exemption in the Property, Poem a&": ;m
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