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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument®} is glven on 18T day of NQVEMBER, 1991. The
mortgagor iw ELIAS e MELENDES MARRIED TO REYNA MELENDRZ
{"Bcrrover”). This Security Instrument ls gliven to ’
which is or onized and existing under the laws of Minnesota, and whose address is
Al R KELWOC3 BLVR., 8T, PAUL, MN %8101 (“Lender®). Borrowsr owss Lender the
principal sur’ of FORTY NIHR THQUAAND and no/JQ0 Dollaxe (U.S. & __49,000,00).
This debt is (videncsd by Borrowsr’'s note dated the same date as this Security
Instrument {"Note"), which provides for monthly paymenta, with the full debt, it
not palid earllier, (e and payable on the first day of DRCEMBER, 2Q06. Thim
Security Instrument ~Jicures to Lendert (a) the repayment of the debt svidenced by
the Note, with Llnterest, and all renewals, extensions and modiflcatlons of the
Note; {b) the payment -{ all othar sums, with intsrest, sdvanced under paragraph
7 to protsct the sscurlity of this Becurity Instruments snd (c} the psrformance of
Sorrower's tovenants and Jyreements under this Bscurity Instrument and ths Note.
For this purpose, Borrower dore hereby mortgage, grant and convey to Lender the

followlng described property 'ovcsted in CUOK County, lllinoisi

THE NORTH )3 PERT OF LOT 7 IN BLUCA 1) IN HANBBROUGH AND HAS8 SUBDIVISION OF THR
EAST 1/2 OF THE SOUTHWEAT 1/4 OF BRC/ TON 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MRRIDIAN, IN COOl. COMNTY, ILLINOIS

13-36-3268-028-0000

which has the sddress of 1638 N _RICHMOND 8. °P)T
{Stremt)
1ilinois 80647 ("Property Addresa“))
({tip Codse)

TOGRTHER WI1TH all the improvement now or hersafter erected on thy pruperty, and all sasesents,
sppurtienances, shd fixtures now or hersafter a part of the propecty., All re7 avements and additions sheitl
alno be covered by thia Security Instrument, All of the faregoing ies rerorrid teo in thip Sesurity
tnetrument as the “Property.*

BORRCWER COVENANTE that Sorrower in iawfully seined of the estate hecaby convayed snd hes the right
to mortgage, grant snd convey the Property snd that the Property ta unencumbered, e.c)pt for sncumbrances
of record. Borrower warrants and will defend genersily the titie to the Property apainst ‘all clsims ond
demancls, subject t+ any encumbrances of record,

THIS BRCURLIY INSTRUMENT combines uniform covenants for national use snd non-uniform cuvewnts with
timited variations by jurtedietion to cometitute & uniform aecurity [netriment covering resl prarurty.
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UNIFOIM COVENANTS ] O e 11 as f

1. Payment of Prirgl ! Charligs. halll promptiy pay
when due the principal of and interest on the debt evidenced by the Nots and any praepayment and
late cherges dus under the Yote.

2. Funds for Taxes snd Snaursnce. Subject to applicable law or to & written waiver by
Lender, florrowsr shall pay to Lender on the dey monthly psyments are dus under the Note, until the Note is
pald 1n full, & sum (*funde") for: (a) yesrly taxes snd Basessments whicn mey artaln priority over this
Sscur(ty tnstrument as o Lisn on the Sroperty; (D) yesrly \easehold payments or ground rents on the
Property, {f eny; {c} yearly hazarc or property insursncs premiume; id) yesrly tlood insurance premiums,
{1 sny; (e} yesriy moctgage ineursnce premiums, §f any; and (f) sny sums payshie by Borrower to Lender, in
sccordance with the provisions of paragraph 8, in Lieu of the payment of mortgage insursnce premium,
These itoms are tatiod “Escrow Items.® Landar may, at sny time, collect and hold Fusds {n an amount not to
axcesd the meximum smount o lender for a fadersily retated mortgegs loan mey requirs for Borrowsr’s escrow
sccount under thy federal Real Estats Settiement Procedures Act of P74 as smended from fime to time, 12
U.5.C. Section §2601 ot seq. (“RESPA™), unluss enother taw that sppliss tu the Funds sets a lesser amount.
11 so, Lender mey, at sny time, cotlect and hold Funds in an smount not to excesd the lesper amount,
Lender may astimate the amount of Funds dus on the basis of curront data and reasonsble sstimeten of
sapenditures ot future !scru}tm or otherwise In sccordence with applicabie law.

Tha Funds shall be held in an Indtitution whole deposits sre (nsured by a federal agoncy,
inptrumentatity, or entity (including Lender, {f Lender is such sn institution) or (n any Federal Howe

Loralsr shall spply the Funds to psy the Fscrow ftems, Lender may not charpe Borrowsr for

ioan Bank,
| tonw,

holding snd ol ing the Funds, snnuslly analyzing the escrow account, or verifying the Escrow
unieas Lender pr s Rorrowsr Interest on the Funds and applicable tew permits Londer to meke such a charge.
Howsver, Lender miy 'equire Sorrower to pay & one-time cherge for en independent res| estate tex reporting
service uned by Lend ¢ 'n connection with this toan, unless applicsble law provides ctherwise. Uniess an
sgresment ig made or = 1 able (aw requirss interest to be paid, (ender shail not be required to pay
Dorrower any intersat or-sr.iiings on the Funds. Borrowesr and Lender may agree in writing, however, that
interant shail be pald on ths /unds. Lender shall give to Borrower, without charge, sn snnual accounting
of the Funds, showing credites Z~d debits to the Ffunds snd the purposs for which ssch debit to the Furxds
wap made, The Funds are pledged a- additional sscur(ty for sil sums secured Dy this Becurity [netrument.

1f the Funds held by Lender s sl the smounts peraitted to be held by spplicebla Law, Lender shatl
account to Borrower for tha excess Punds . accordance with the requirements aof applicebles law. 1f the
shount of the Funds hsild by Lender at sy time (s not sufficient te pgay the Escrow (tews when dus, Lahder
may soc notify Borrower In writing, and, (N such case Borrower shall pay to Lender the amount necessary to
Mmske up the defliciency. Borrower shal! meks o e deficlancy {n no more than twalve monihly payments, at
Londer’s sole discretion.

Upon payment (n fultl of all sums secured by This Sacurity Instrumnt, Letwier sheil promsptiy refund to
Sorrower any Funda held by Lender. If, under parsaraf1 21 Lercter sheil ascquire of wsell the FProperty,
Lender, prior to tha acquisition or sale of the Propaty, shall epply any funds held by Lender at the time
of scquinition or sele s a credit against the aume secu e by this Becurity Instrument,

3. Application of Payments. Unisen appliceble lew provige. otheruiss, all payments received by Lender
under parsgraphs 1 end 2 shall be agptiedt firet, to any prepr et chargpes dus under the Note; second, to
amounts payabis under peragreph 2] third, to Interest dus; fourin, *5 principel dus; and Ingt, to sny late
charges due under the Note.

4, Chargee; Liens. Sorrower shail pay all teres, aesseysments, cuasrges, fines amt imposicions
attributable to the Property which may attain priority over this Sicurit Instrument, and leasehold
peyments or ground rents, 1f any. Sorrower shall pay thess obligations {n .t wnner provided in paragraph
2, or [f not paid In thet mennar, Borrower shall pay them on time directly \a  *ie. person owed payment,
Sorrower shall promptly furnish to Lender ail notices of smounty te¢ e pald wder  this parsgraph, If
Sorrower makes these paymente directiy, Sorrower sheil promptiy furnish ro Lender reccipts evidencing the
payments.

Borrower ahall pramptiy discharge sny ({en which hae priority over this Security rai-ument unless
Sorrower: (a) agrees in writing to the payment of the obligation secured by the lien 4. & menner
atceptabis to Lender; (h) contests in pood faith the Lien by, or defends sgsinet enforcemenr o’ the llen
In, tegal proceadings which in the Lender's opinton operate to prevent the snforcement of the ir=: or {(¢)
secures from the hoider of the Lien sn apresment aatisfactory to Lender subordinating the Liei ¢t~ this
Becurity lrmtrument. If Lender determines that any pert of the Property is subject to » (isen which mey
attain priority over this Security Instrument, Lender mey give Sorrower & notice identifying the Ilen,
Sorrouer shell sstisfy the Lien or taks one or more of the actiors set forth sbove within 10 days of the
piving of notice,

5. Mazsrd or Proparty insurance, Borrowsr sheli keep the (mprovements now existing or heresfter
argcted o the Property insured spainit tose by 7ire, haxards included within the term “entended coverage"
ond any other harsrds, tnciuding flomds or flooding, for which Lender requirss insursnce. This insursnce
shall be maintained In the amounts arxi for the periods thet (Lencer requires. The f{nsurance cerrler
providing the irsursnce shali be chosun Dy Borrower subject to Lender’s approval which shall not be
unreasonably withheid. )¢ Borrowsr falis ta maintain coverape des:ribed above, Lender may, at Lender’s
option, obtain coversge to protect Lender’s rights in the Property in saccordence with paregraph 7.

ALl tnsurence policies and renewals shall be scceptable to Lercler and shall include o standard
mortgage clause. Lender sheill have the right to hoid the poifcies and renewsis. [f Lender requires,
Sorrower shalt promptiy give to Lender all recaipts of peid premiums snd renewal notices. In the sevent of
lose, Borrower shall glve prowmpt notice to the Ineursnce carrier and Lender. Lender wmsy rake proof of
{oss if not mede promptly by Sorrower,
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restoration or repair of the Property demeged, i7 the resteration or repair s sconomically fessible end
Lender’s security Is not Lessened. !f the restoration or repalr Is not aconomically fessible or Lender’s
tecur ity would be \essened, the Insursnce proceeds shail be spplisd to the sums secured by this BSecurity
Inatrument, whether or not then due, with any excese pald to Rorrower. )1 Borrower abendons the Property,
or doss not anawer within 30 days & notice from Lender thet the insurance carcler has offered to settie »
clalm, then Lender may collect the Insurnnce procesds, Lender may use the procesds to repair or restors
the Property or to pay aums securad by this Security Instrument, whether or not then due, The 30-day
period witl begtin when the notice is given,

Uniess Lender arct Borrower otherwise agree (n writing, any spplicstion of procesds to principal shail
POt extend or postpone the due date of the monthly payments referred to |n paragraphs | and 2 or change
the amount of the payments. |f under paragraph 21 the Property {s scquicred by Lender, Borrower’s right to
any Insurence policies and procseds resultlng from damege to the Property prior to the scquisition shatl
pess to Lender to the sxtent of the sums secured by this Sscurity Instrusent immedistely prior to the
acquisition.

6. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower’s Losn
Application; Leasshoics, Borrower shall occupy, establish, snd use the Property as Sorrower’s principal
renldence wIthin sixty days after the execution of this Sacurity Instrusent snd shall continue to occupy
the property as Sorrower’s principsl residence for at lesst one year after the date of occupancy, unlese
Lendar otherwize syrees in writing, shich consent ashell not be unressonably withheld, or unless
extenusting clrcunwtances sxist which sre beyorct Borrower’'s control, Borrowsr shall not destroy, damage or
impair the Propacty ~allow the Property to detsricrste, or commit weste on the Property.  Sorrower shell
be tn default 11 sty ‘o-felture action or procesding, whether civil or criminal, ia begun that in Lender’s
good falth judgment riuiz cesuit in forfeiture of the Property or otherwise materisily fwgsir the tien
created by this Security Lviirument or Lender's sicurity interest, Sorrowsr may cure auch a defouit and
reinntate, as provided in piras+aph 18, by causing the action or procesding to be dismissed with & ruling
that, In Lender's good 1aith (de.armination, preclicies forfelturs of the Sorrower’s interest in the
Property or other msterial tassirment of the Lien created by this Security Instrument or Lender’es sscurity
{nterest. Borrawer shail slso be ‘n /efault It Borrower, during the loan epplication process, gave
materislly false or inacourate informcion or ststements to Lercier (or feiled to provide Lender with any
material Information) in connection with (he ioan svidented by the Note, imcluding, but not {imited to,
representst tons concerning Borrowsr's osuupsncy of the Property ss 8 principal restdence. I this Security
instrument is on a Leasehold, Borrower shal! craply with ail the provisions of the lesse. [f BSorrower
scquires fee title to the Property, the (eanenr«d sivf the fee titie shail not merge uniess Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. '¢ Borrower falls to perform the covenants
snd agresmants contsined in this Suocurity Instruent, of thers is & (sgal procesding that mey
significantly affect Lender’s rights fri the Properiy (sccb et & proceeding In bankruptey, probate, for
condemnation or farfelture or te snfords isws or regulative i then Lender may do and pay for whatever s
necessary to protect the value of the Vroperty and Lenderts *i7a%s In the Property, Lender’s sctions may
inciude paying any suma secursd by a Lien which has priority over (hiw Sscurity Instrument, appesring in
court, paying reasonable ateorneys’ fee¢s and enter!ng on ihe Proprst to maks rapeirs. Althouph | ender
may teke action under this parsgreph 7, Leénder does not have to dn /7,

Any smounts disbursed by Lender under this paragraph 7 shali Dbecrae wdditional debt of BSorrowsr
secured by thia Becurity Instrument, Uniess Borrower end Lender Sgree B¢ 0thri: terms of payment, these
amounts shail besr Intersst from the dete of disbursement st the Nete rete 7~ shall be paysble, with
intersst, upon notice from Lehder to Borrower reduesting payment.

8. Martgage inwurance. 1f Lehder required mortgege insurance as & condition »f weking the
Loan secursd by this Security [netrument, Sorrower shail pay the premiuma reculrrd to maintein the
mortgage Insurance In effect, )1, for sny reason, the mortgege (nsurance coversgs Tequired by Lender
\apsen or ceasts to be in effect, Borrower shall pay the premives required to ‘obisin coverage
subatentislly equivalent to the morigege insurance previocusly In effect, at 8 cist ‘ohetentisily
squivalent to the cost to Borrower of the mortgsse Insurance previously in effect, from ‘arn  elternste
mortgage {nsurer spproved by Lender. 1! substentislly egquivalent wmortgage Insurance covere,e is not
avalisble, Sorrower shail pay to Lender each month & yum squal to one-tueifth of the yesrly mo-tgage
insurance premium being paid by Sorrower when the insurence coverage lapsed or cessed te be in ‘e17sct.
Lender will accept, use end retain these peyments at u \oes reserve In lieu of mortpage insurance. Loss
recerve payments may ho longer be required, at the option of Lender, if mortgage (nsursnce coverage ¢in
the ssount and for the period thet Lender requires) provided by an insurer aepproved by Lendsr sgain
becemes available and is obtained. Sorrower shall pay the premiuse roguired to aaintain mortgage insursnce
in effect, or to provide s lons reserve, until the requirement for mortgage insurance ends in eccordance
with any written agreement Datween Borrower and Lender or spplicable tew.

9. inspection, Lender or (ts sgent mmy wake redsodable entrles upon and inspections of the Property.
Lender shall give Worrower natice at the time of aor prior to an inspection specifying reasonsble cause for
the lnapection.

10. condemnation. The proceeds of By sward or alaim for demages, direct or conssquential, in
connection with any condemnation ar uther taking af any pert of the Property, or for conveyante in Lieu of
condemnation, are hersby sssipned em) shell be paid to Lender.
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in the evant oﬂN@Fﬁ@tie&b all QPP th sums secured by
this Security lnetr  wiintier t ¢ b 4 [} Qt rfower. lIn the event of =

partial taking of the Property in which the fair merket value of ths Property (mmediately before the
taking is equal to or greatsr then ths amount of the eums secursd by thip Security Instrument [(mmedistely
this

before the taking, uniess Sorrower and Lender otherulse agree In writing, the sums secured by
fecurity [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
ta) the total amount of the sums setured immedistely before the taking, divided by (b} the fair market
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market vafue of the Property femediately before the
taking 13 iess than the smount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agres in writing or unless applicable law otherwise provides, the proceads shall be
spplisd to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is sbandoned by Borrowsr, or {f, after notice by Lender to Borrower that the
condemncr offers t{o meke en susrd or settie & claim for damages, Norrower fails to respond to Lender
within 30 days after the date the notice is glven, Lender s suthorized to collect and apply the proceeds,
at lta option, elther to restoration or repair of the Property ar to the sums sscured by this Security
Imtrument, whether or not then due.

Unisss Lender and Borrowsr otharuise agree (n writing, sny epplicstion of proceeds to principal shall
not satend of postpone the due date of the monthly payments referred vo in parapraphs 1 and 2 or change
the smount of such payments.

14, Sorr e~ No\ Relsased; Forbearance Oy Lender Not & Wafver, Extension of the time for pasyment
or moditication of ssortization of the sume secured by this Becurity Instrument granted by Lender (o sny
successor In Ircerat of Borrower shall not operasts to release the tisbllity of the original Borrower or
Sorrower’s succes:r p in {nterest. Lender shall not be required to commence proceedings agsinst any
successor in interrst 7 refuse to extend time for payment or otherwise modify smortization of the aum
secured by this Securily 'antrument by reason of any demend made by the originet Sorttwer or Sorrower's
successors {n (nterest. A7y forbesrsnce by Lender Irn sxercizing sny right or remedy shall not be & waiver
of or praclude the sxercise of sny right or remedy.

12, successors and Assigns Bound; Jofnt and Several Lisbitiity; Cossigners. The covenants
ot sgroementy of this Sscurity lastrv-ent shall bind and benefit the successors and sesigne of Lender and
Borrower, subject to the provisions 4f parsgraph 17. Borrowsr’s covenants snd agreements sheil be joint
snd several. Any Borrower who co-afgne ‘nis Securlty Instrument but does not execute the Note: (a) s
corsigning this Sacurity imstruament onl: to Mortgege, grant and convey that Borroser‘s  intersst (0 the
Property under ths terms of this Security (ns. rument; (b) {s net personaliy obligated to pay the uums
secured by thia Sscurity Instrument; and (c) Lgrier that Lender and Bny other Borrower may agres to
sxcend. modity, forbesr or make sny sccommddat o7« ~ith regard to the terms of this kecurity Instrument or
the Note without that Borrower’s consent.

13. Losn Charges. If the losn ascured by this S curity Instrument 1s subject to a law which sets
maximum toan charges, and thet law is finally Interpriie” Co that the (nterest or other i{oan charges
collected ar to be coli{scted (n connection with the {oan ».cied the permitted Limits, theni (a) any such
loan charges shall be reduced by the ambunt nNecessary to rfeiue. "he charge to the permitted Limit; and (b}
any sums aiready collected from Rorrowsr which excesded permi ter timfts will be refu-ded to Borrower.
Lender mey choose to meke this refund by reducing the principal 74 under the Note of by making & dfrect
payment to Borrowsr. |f a refund reduces principel, the reduction 'ii{ be treated as 8 pertial prepayment
without sny prepasyment charge under the tots,

14. Notices. Any notice to Borrower provided for in this Securi.v Irstrument shali be given by
delivering It or by matting 1t by first class mail unless appliceble {aw e uires use of snother method.
The notice shall be directsd to the Property Address or any other address Borvoisr.desipnates by notice to
Lender. Any notice to Lender shall be piven by first clase mail to Lender’s sudris= steted herein or any
other sddress Lender designates by notice to Borrowsr. Any notice provided for iy this Becurity Instrument
shall be deewed to have been given to Rorrower or Lender when given as provided inthie paragraph.

15, Governing Law; Seversbility. This Security Inutrument shall be governed by fedeial (aw snd  the
{aw of the jurfadiction in which the Propecty ia Located. In tho svent that eny provision or. clisuse of
this Security Imatrument or the Note conflicte with sppiicable Law, such conflict shall not s fect other
provisions of this Secur(ty Instrument or the Note which can be given effect without the crnflicting
proviston, To this end the provisions of this Security lmtrusent snd the Note ore decla-ed _to be
syverable,

16. Norrower’s Copy. Borrowsr shall be given one conformed copy of the Note asnd of this Security

273 Instrument.
v4 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
orropcrtr or any interest in 1t s sold or transferred (or if & Deneficial Interest in Borrower is sold or

traneterred and Borrower §s not 8 natural person) without Lender’s prior written consent, Lender may, at
its option, require Inmediate payment In full of sli sums secured by this Security Instrument. However,
this option shall not be exercised by Lender (f sxercise ls pronibited by (edersl Lew as of the date of
this Security [retrument.

if conder ensrcises this option, Lender shali give Borrower notice of sccelerstion, The notice shall
provide a period of not tess then 30 days from the dets the notice is deliversd or mailed within which
Borrower must cay sll sume secured by this Recurity instrument, !f Berrower falls to pay these sume prior
to the eapiration of this period, Lender mey invoke any remsdiss permitted by this Security instrument
without further notice or demend on Borrower,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21ST day of HNOVEMBER, 1991, and ie
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned {(the "Borrower") to secure Borxowar's Notse to MORTGAGE CAPITAL
CORPORATION (the "Lender") of the same date and covering the Property desaribed
in the Security Instrument and located ati: 1638 N RICHMOND STREET, SHICAGQ, 1L

£0647.
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in
tha Security Instrument, Borrower and Lender further covenant and agrees as

followa:

A 2SI1TIONAL PROPERTY BUBJECT TO TNEB SECURITY INSTRUMENT. In additlen to
the Propert' cescribed in the Security Instrument, the following iftems are added
to the Propecty description, and shall also constitute the Property covered by
the Security lae sument: building materials, appliances and goods of svery nature
whatsoaver now cv Fareafter located in, on, or used, or intended to be used in
connection with the kroperty, including, but not 1limited to, those for the
purposes of supplyin, or distributing heating, cooling, slectricity, gas, water,
air and light, flre preranticn and extinguishing apparatus, security and access
control apparatus, plunbin{, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigercctor~. dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, sc'esns, blinde, ehades, curtains and curtain rods,
attached mirrors, cabinets,- Zonelling and attached floor coverings now or
hereafter attached to the Projpe.rty, all of which, including replacements and
additions thereto, shall be deered o be and remain a part of the Property
covered by the SBecurity Instrument. ~All of the foregoing together with the
Property describad ip the Security Inzicsument (or the leasehcld estate {f the
Securilty Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Pronerty."

B. USE OF PROPRRTY:; CONPLIANCE WIT. uW. Borrowser shall not wseek, agres
to or make a changs in the use of the Proper.y or its soning classification,
unless Lender has agreed in writing to the chunjye. Borrower shall comply with
all laws, ordinances, regulations and requir~aents of any governmental body

applicable to the Property.

c. SUBORDINATE LIRNS. Except as permitted by Jeileral law, Borrower shall
not allow any lien inferlor to the Security Instrumenv %o ~be perfected against
the Property without Lender’s prior written permission. é;

D. RENT LOSS INSBURANCE. Borrower shall maintain {nearance against ronhh.
loss in addition to the other hasarde for whlch insurance is raquired by Uniforn,)
Covenant §. (=g]

n. “"RORROWER'S RIONT TO RAEINSTATE" DELETERD. Uniform <CJevznant 18 LIEE
deleted.

P BORROWER'S OCOUPANGCY. Unless Lender and Borrower otherwise agree in

writing, the firet sentence in Uniform Covenant 6 concerning Borrower's occupancy
of the Property ie deleted. All remaining covenants and agreements set forth iIn
Uniform Covenant 6 shall remaln in effect. .

Q. ABBIONMENT OF LEABRS. Upon Lender’'s rsquest, Borrower shall assign to
Lender all leasss of the Property and all msecurity depcslts made In connectlon
with leases of the Property. Upon the assignment, Lencer shall have the right to
modify, extend or terminate the existing leases and to execute new leases, - in
Lender‘'s mole dlecrestion. As used in this psragraph G, the word "lesase" shdll
mean *sublease” Lf the Security Inetrument is on a leasshold.
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v asorckad\GUE bbb Lol Pudforn o rossrasion.

Borrowsr absolutely and unconditionally assignm and transefers to Lender all the
rants and revenues ("Rente®) of the Property, regardless of to whom the Pents of
the Property are payabla. Borrowsr authorizes Lender or Lender’'s agents to
collsct the Rents, and a,r*ss that each tenant of the Property shall pay the
Rents to Lender or Lender's agents. However, Borrower shall recsive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Sscurity Inatrument and (ii} Lender has given notice to the tanant(s) that
the Rents are to be paid to Lender or Lendsr’'s agent. Thims assignment of Rents
constitutes an absolute assignment and not an assignment for addlitional mecurity
only.
If Lender gives notice of breach tc Borrower: (i) all Rents received by
Borrower shall be held by Borrowar as trustes for benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii} Borrower
agrees that sach tenant of the Property shall pay all Rante dus and unpaid to
Lender or Lender’'s agentas upon Lender's written demand to the tenant; (iv) unlesaa
applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the
Property und collecting the Rents, including, but not limited to, attorney’s
feaes, rrocxiver's fees, premiums on receiver’'s bonds, repair and majintenance
coats, insvcance premiums, taxes, assessments and other charges on the Property,
and then to/tla sums secured by the Security Instrument; (v) Lender, Lender’'s
agents or any judicially appointed receiver shall be liable to account for only
those Rents uctv<lly received; and (vij Lender shall bes entitled to have a
recajiver appointeu to take posssmsion of and manage the Property and collect the
Rents and profits'driyived from the Property without any showing a& to the
inadequacy of the Prorarty as security.

If the Rents of tls P Operty are not sufficient to cover the costs of taking
control of and managing tne Proparty and of collecting the Rents any funds
axpended by Lender for such puposes shall become indebtadness of Borrower to
Lender secured by the Security Tnatrument pursuant to Uniform Covenant 7.

Borrower represents and wairen’s that Borrower has not executed any prior
assignment of the Rentw and has nri and will not perform any act that would
presvent Lender from exerciséing ite riciits under this paragraph.

I.eander, or Lender’'s agents or a juscially appointed receiver, shall not be

regquired to enter upon, take control of -~z 'maintain the Property before or after
giving notice of default to Borrower. Houw/rr, Lender, or Lendsr’s agents or a
judiclially appointed receiver, may do 8o at ary time whean a default occurs. Any
application of Renta shall not cure or waive sny default or invalidate any other
right or remedy of Lender. This assignment c2 Rents of the Property shall
terminate when all the sums secured by the Security inatrument are paid in full.

9% CROSB~DEFAULT PROVISION., Borrower’'s defauvi’ r breach under any note
or agreenent in which Lender has an interest shall be .a _Zrnach under thes Security
Instrument and Lender may invoke any of the remedies parricted by the BSecurity
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terns and provisions

contained in this 1-4 Family Rider.
* 73‘1"\"" E,%_-(s.‘.“

ZLIAS G MBLENDER— -Borrower

(Seal)

8 ~Borrower
L

{Seal)

-
) ~Borrower
poy

({Seal)
-Borrower
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the Fipht to have enfaorcement of this Security Instrumnt discontinuad at eny time prior to the esriler
ofi (a) 3 days (or such other period as sppliceble law may specify for reinstatement) before sale of the
Property pursusnt to any power of asle contained In this Security [nstrument; or (b) entry of a Judgment
enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be thue under this Security tnatrument and the Note as if no accelerstion had occurred; (b)
curse sny default of any other covenants oF agreements; (c) pays all expenses {rcurred in enforcing this
Security Instrument, including, but not limited to, ressonsble attorneys’ fees; and (d) takes such action
st Lender may reasonably require to assure that the Lien of this Security Instrument, Lender’s rights Iin
the Property and Sorrower’s obligation to pay the sums secured by this Security Instrument sheli continue
unchanged, Upon reinstatement by Borrewer, this Security Inatrument and the obligations secured hereby
shall ramaln fully eftective as 1f no acceloration had occurred. Howsver, this right to reinstate shall
not apply in the cese of sccalerstion under paregraph 17.

19, Sale of Note; Change of voan Servicer. The Wote or a partia{ {nterest In the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Sorrower. A sals may
result in a change in the entity (known s the “Loan Servicer®) that coliects monthiy payments dus under
the Note and this Security tnstrument, There aiso may ba one or more changes of the tosn Bervicer
unralated to u sale of the Note. [f there {s a cheangs of the Loan Servicer, Sorrower will be given written
notice of the change In sccordance with paragraph 14 abave and spplicabls law. The notice will state the
name and wddres. of the new Loan Servicer snd the address to which payments should be made, The notice
will sino concai™ any other information required by applicabie taw.

20, Hetardai, subgtsnces. Borrower shall not ceusa or permit the presence, use, dispossl, sturags,
or release of sny (a3 rdous Substences on or in the Property. Borrower shall not do, nor allow snyone slse
to do, anything affec in) the Property that is In violation of any Envirormental Law. The preceding two
sentences shall not app(’ t) the presence, use, OF storage on the Property of small quantities of
Hatardous Substances that ars smnerally recognized to be sppropriste toc normal reafdential uses end to
maintenance of the Property.

Sorrower shall promptly 8/¢ Lender written notice of eny investigation, cleim, demend, lewsult or
other action by any goverrwental or rygulatory agency of private party (nvolving the Property and anwy
Hazardous Substance or Envirormentil | s of which Borrowsr has actual knowledge. [f Sorrower \eerns, or is
notified by any goverrmental or regulator; cuthority, thst any removal or other remedistion of any
Hazardous Substence affecting the Proper’y is necessary, Borrower shall promptly take all necessary
remedial actions in accardance with Environrenial Law,

As used in this paragraph 20, "Natardousn Luwtances™ ars thase substances defined as toxfe or
hatardous substences by [Envirormental Law and ’ae following substences: gasoline, kerosens, other
fianmable or toxic petroleum products, toxic pesticides end herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiocsctive materfslan. As used (n thia peragraph 20,
"Enw!rormental Law" means federal laws and laws of the lyrisdiction where the Property fis located that
relate to health, safety or envirenmental protection,

NON-UN|1FORM GOVENANTS, Borrower snd Lender further govenar. and agree as followsi

21. Accelerstion; Remsdies. Lender shall glve notice to wec-roser prior to acceleration
folloning Borrower's breach of sny covenant or agresment in this S.cirity Instrument (but net prior teo
acceleration under paragraph 17 unieas applicable law provides other~ige}. The notice sheil epeclityr (m)
the default; (b) the sctlion reguired to curs the default; (c) o date, noo L0se than 30 days from the date
the notice is given to Borrower, by which the defsuit must be cured; and (d) “that fallure to curs the
default on ar before the date spacified in the notice may result In accelesa’ivn of the aume secured by
this security (natrument, foreciosure by judiclal proceeding and sale of the Pioarry. The noties shell
further (nform Borrower of the right tn reinstate after sccelerstion and the r’sht  to sssert {n the
foreciosure proceeding the non-enistence of » defsult or sny other defense of Sorrower . to accelsrstion snd
forsclosure. 11 the default is not cured on or before tie date specified in the noticy, Lender, at its
option, may require lmmediate payment In full of all sume secured by this fecurity Irstriwent without
further demand and may foreclose this Security (nstrument by judicial procesding, Lerrer- shall be
entitied to collect all expenses incurred {n pursuing the remedies provided in this ar.graph 21,
Including, but not Limited to, ressonable attorneys' fees end costs of title evidence.

22. Release, Upon payment of al! sums sscured by this Security Instrument, Lender shall rel>ssr- this
Security Inatrument without charge to Borrower. Borrowsr shall pay any recordation coste.

23, Waiver of Homestead. Borcower walves all right of homestesd exemption {n the Property.

24, Aiders to this Becurity t(nstrument. {f one or more riders are executad by Sorrower and
recorded together with thls Becurlty Instrument, ths covenants and agresments of esch such rider shail be
tncorporated into snd shell amend snd supplement the covenants snd agreements of this Security Instruwent
as §f the rider(s) wers a part of thias Security Instrument,

{Check applicable bon{en))

t } Adjustable Rete Rider t ) Condominium Rider C XJ %4 Family Rider

{ 1 Grachiated Payment Rider t ) Plervwd Unit Development Rider ( ) Biveekly Payment Rider
1 salloon Rider t 1 Rate lmprovement Rider ! ) Sscond lome Rider

} V.A. RIOER { ) Otheris) (specify)

PAGE 3 O¢ &

fLLINOIS-Single Family-Pannie Mee/Predddie Mac UNITORM INBTRUNENT
form 30V4 9/90 CLOOCP27 (0%/91)

089ET0Y




o o, ko B Pur (o o] e YY1 e e
N tian St A

- x (Seal)

witness: ELIAS G MELENDEZ - -Borrover

social Security #1 338480344

Yl W 'J_[;,AL* (Seal)
Witness: REYNA MELENDEZ FOR THE SOLL -Sorrower

focisl Sscurity #1 PURPOSE OF WATVING
HOMESTEAD RIGHTS

(Geal)
-gorrower

Bocial Becurity #:
(teal)

-Borrower

social Security #:

STATE OF ILLINOIS, CODK County ss:

1, the underrigned, a Notary Public {n and for ssid county and state do hereby ceortify that ELIAB G
MELEMDEZ  MARRI€D 1C REYNA MELENOEZ * , personaliy known to me to be the seme person{s) whose
name(s) subscribeo >y ‘he foregoing [nstrument, appesred before me this dey in person, srnd  acknosl edged
that HE signed and r4ii sced the said netrument as 1§ free and voluntary sct, for the uses and purposes

therein set forth.
* AND REYNA MELENDEZ MARRIED TO ELIAS G. MELENDEZ
[

. I
Given under my hand and off{ciil Seal this 2 [-:! dey of 22&1-*1 el A.D. 19 I

.

My Commission sxpires: o
{WWW: Wotery Publ fc
oIt em e 3
e T, e sy ;
R Tt e

fhis instrument wes prepared by MDRTUGAGE CAP|TAL FORPORATION, 1000 Fant Woodfieid Road, Suite 240,
schaumburg, L 80173,

(Space Beiow This Line Ressrved jor iander and Racorder)

Record and Return tot

MORTOAGE CAPITAL CORPORATI(N
1000 E. Woodfielc Road, Suite 240
schmumburg, IL 60173
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