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State of IBRBIRO3E MORTGAGE LOAN # 030939

91
10

THIS MOCRTGAGE ("Security Instrument™) is given on
19 91" The Mortgagor is NOVEMBER 21,

TOD A. WINKELMAN Qt»
CYNTHIA A. WINKELMAN , HUSBAND AND WIFE

whose address I8 535 yEST 64TH PLACE , CHICAGD , ILLINOIS 60638

—
faf o

E IDENTISED

("Borrower*). This Security ‘nst umant Is given lo

i WESTAMERICMMORTGAGE COMPANY , A COLORADO CORPORATION ’
v which is organized and existing undar ¥ia laws of THE STATE OF COLORADO,

and whose address is 14707 EAST S AVENUE
AURORA, Cr+s0011

("Lender™). Borrower owes Lender the princk.ai “ur of
SIXTY TWO THOUSAND TWO HUNDRED EZSHTY AND 00,100 ‘
ODollars (U.S. $ ), This de™t ia avidenced by Borrower’s note dated the same date as this Securily Instrument
- {*Nota*), which pmv%%%c?rorﬁgrghly payments, with the full debt, I not paid earlier, due and payableon  DECEMBER 1,
v 2021 - This Securlly instrument secures to Lander: ‘a).bs repayment of the debt evidenced by the Nota, with Interesl, and all re-

newals, extensione and modiflcations; (b) the payment of all oiher sums, with Interesi, advanced under Paragraph 6 to protect the se-
curity of this Security Instrument; and (c) the periormance of Borrovery covenants and agreements under this Sscurity Instrument and
the Note, For this purpase, Borrower doss hereby mortigage, grant and convey to Lender, the following described property located in

COOK County, lllinols:
LOT 40 IN SQUTH LOCKWOOD AVENUE SUBDIVISION BENCG PART OF THE NORTHEAST 1/4 OF

SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF 7Hd THIRD PRINCIPAL MERIDIA
IN COOK COONTY, ILLINOIS, ! ' = T ERIDIAN,

TAX ID #19-21-116-016 VOLUME 398 q

66CCTOY

TOGETHER WITH all the improvamaents now or hereafier srected on the property, and all easements, rights, appuntenances,
rents, royalties, minerel, ofi and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
rsplacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred 10 in this Security

instrumant as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to morigage,
grant and convey tha Properly and that the Property is unencumbered, except for ancumbrances of record, Borrower warrants and will
defend generaliy the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

1. Payment ol Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and lale charges due under the Note.

2. Monthly Payments af Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, iogether
with the principal and interest as set forth in the Nate and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied againsi the Propariy, (b} leasehold payments or ground rents on the Property, and (c) pramiums for insurance

requirec by Paragraph 4.

MREE07/DM8:91 - FHA llinols Mortgage Page 10i4
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251/2038 LOAN #
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 215 day of :
19 , &and is Incorporated into and shall be deemad to amend and supplemm%ngage, Deed of Trust or
Security Deed {*Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note

{"Note") {o
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

(tha "Lender”) of the same date and covering the Properly described in the Security instrument and located at:

5233 WEST 64TH PLACE , CHICAGO , ILLINCIS 60638

(Property Address)

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE L MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adritian to the covenants and agreemenis made in the Securlly Instrument, Bor-
rower and Lendar further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYME CHANGES

{A) Change Date
The Interest rate may change on the first day of | ppryr, 19 gg@nd on that day of each succeeding year.

"Change Date” means each date on which the Interesi rate couidl change.
o

(B) The index V)
Beginning with the first Change Date, the interest rate will.ae based on an Index. “Index" means the waekly -,

average yleld on United States Treasury Securilies adjusied to a conitant maturity of one year, as made avaliable by the

Federal Reserve Board. “Current Index” means the most recent inde> ‘igure available 30 days before the Change Date. (L
It the Index (as detined above) is no longer available, Lender wilt use ris & new Index any Index prescribed by the (O
Secretary (as deflned in Paragraph 7(B}). Lender will glve Borrowar natice vt.the new Index, W

{C) Calculation of interest Rate Changes 50/100ths
Betore @ﬁh Change Date, Lender will calculate a new Interest rate by add!.;-a.margin o m /
a

percentage paoin 5%0%&0 tha Current indsx and rounding the sum to the nearesi ons gighth ot on
(0.125%). Subjed! 10 the limits stated in Paragraph 5(D) of this Note, this rounded amaunt will be the new interest rate

until the next Change Date.

{D) Limits on Interest Rate Changes
The Interast rate will naver increase of decrease by more than one perceniage poln! /1.1%) on any single

Change Date. The interest rate will never be more than tive percentage poinis {(5.0%) higher or !oVr than the initial
Interest rate stated in Paragraph 2 of this Note.

{E) Caiculation of Payment Change
If tha Interest rate changes on a Change Dale, Lender wili calcutate the amount of monthly payment of principal

and interest which would be necessary o rapay the unpald principat balance In full at the malturity daloe al the new interest

rate through substantiallly equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Dale if there had been no default in payment on the Note, reduced by the amount of
any prepaymeants to principal. The resuit of this caiculation will be the amount of the new monthly payment of princ¢ipal

and intarest.

{F) Notica of Changes
Lender will give notice to Borrower of any change in the Interest rate and montly paymemt amount. The notice

must be given at least 25 days before the new monthlyu payment amount is due, and must set forth (l) the date of the
notica, (i) the Change Date, (iil) the oid imerest rate, (iv) the naw interest rale, (v) the new monthly paymsnt amount, (vi}
the Current index &nd the date It was published, (vil} the method of caiculating the change in monthiy payment amount,
and {vili) any other information which may be required by law from time to time.

MRGS0/DMSE: 81 - FHA Adjustable Rate Rider Paga10t2
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. ; Any amounis disburs n r thig Pa h me
Securily Instrument. These a ty o rjnterpst | t

“ % Borrower and be securad by this
alpelyl.’ Najb rage, and at the option of Lander,
shall be Immediately due and payable.

7. Condamnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hareby assigned and shall be
pald to Lander 1o the sxtent of the full amount of the indebtedness thnt remains unpaid undar the Note and this Security instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security instrument, first 1o any
delinquent amounts applied In the ordar provided in Paragraph 3, and then to prepaymant of principal. Any appiloation of the proceeds
to the principal shall not extend or posipons the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such paymants, Any excess procesds over an amount required io pay all cutstanding indebtedness under the Note and this

Securlty Instrument shatlt be paid to the entlty legally entltied thereto.
8. Fess, Lender may collect fess and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Defauit. Lender may, except as limied by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in jull of all sums secured by this Security Instrument it:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next moenthly payment, or
(1) Borrower defauits by failing, for a period of thidy days, to perform any other obligations contained in this Security

Instrument.

{b) Sale Vithout Credit Approvsi. Lender shall, if permitted by applicable law and with the prior approval of the

Secretany. 7aquire immediate payment in full of all sums secured by this Security Instrument if:

(i) All r/c part of the Proparty, or a benaficlal interest In a trusi owning all of part of the Property, Is sold or otherwise
transfer ed [other than by devize or descent) by the Borrower, and

(i) The Pro~ery is not accupled by the by the purchaser or grantee as his or her principal residence, or the purchaser
or grantes use < 5o occupy the Praperty, but his or her credit has nof been approved in accordance with the require-
mants of the Sesreiory, .

{c) No Walver. i circurrstances occur that weuld permit Lendar to roquifa immediate payment in full, but Lender does not

require such paymants, Lr.rder does not waive lta rights with respect to subsequent events.

(d) Rejguiations of HUD Secrzinry. In many circumstances regutations issued by the Secratary will limit Lendaer's rights,

in the ¢ase of paymaent defau.ts te raquire Immadiate payment in full and foreciose it not paid. This Security instrument

does not authorize acceleration cr fore~'asure if not permitted by regulations of the Secretary.

(®) Mcrigage Not insursd. Borrovrer ajrees that should this Security Instrument and the note secured thereby nol be
eligible for insurance under the National Housing Aci viahin SINTY DAYS from the date hareci, Lender may, at its option
and notwithstanding anything in Paragraph 9, require L7 ediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretav 7a’ad subsequentto  SIXTY DAYS  from the date hereof, daclining to
insure this Security |1strument and the note secured therely, shall be deemed conclusive proof of such Insligibllity. Notwithstanding
the foregoing, this oplion may not he exercised by Lender when the unavallability of Insurance Is solely due to Lender's failure to remil &
mortgage Insurance premium to the Secretary,

10. Reinatatemant. Borrowsr has a right to be reinstatsd ¥ lLender has required immediale payment in full because of
Borrower's failure to pay an amount due under the Note or this Security inzirument. This right applies even after foreciosure progesd-
ings are Instituted. To reinstate the Sacurity Instrument, Borrower shall terGer in a lump sum all amounts required to bring Borrower's
aocount currant including, to the extent they are obligations of Borrowsr unriar aris Security Instrument, foreclosure costs and reason-
able and customary attorneys' fees and expenses properly asscclated whh (b~ foreciosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain 1.-2Hect as H Lender had not required immaediate
payment in full. Howaver, Lendar i not required to permit reinstatement if: () Lendsr hat #ccepled reinsiatement afier the commence-
ment of foreclosurs proceedings within two years immediately preceding the commeicumant of a current lareclosure proceeding, (if)
reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstaten e. will adversely affect the priority of the lien
craated by this Security instrument.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modiication of
amonization of the sums secured by this Securlty Instrument granted by Lender to any successor In interest of Borrower shaill not
operate to releasse the liability of the original Borrower or Borrowar's successor in inlerest. Lender sha’ it be required to commence
proceedings against nny successor in interest or refuse to extend time for payment or otherwise n odift amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Barrowar e 2uc.assars in intorest. Any
forbaearance by Lends - in exercising any right or remedy shall not be a waiver of or preclude the exserclse of ey Jiaht or remedy.

12. Succssucrs and Assigns Bound; Joint and Several Lisbitity; Co-Signers. The covenanis (ana_agreements of this
Sacurlty Instrument st all bind and bensfit the successors and assigns of Lender and Borrower, subject 1o the proviz'ons of paragraph
9(b). Borrowar's covenants and agreements shall be joint and several. Any Borrower wha co-signg this Security Instrument but doss
not execute the Note: (a} is co-signing this Securily Instrument enly to mortgage, grant and convey that Borrower's Interest in the
Proparty under the iarms of this Security Instrumen; (b} is not personally obligated to pay the sums secured by this Securlty Instrumen;
and {c) agrees that Lander and any oiher Borrower may agree ic exiend, modlly, forbear cr make any accommodations with regard lo
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Noticas. Any notice 1o Borrower provided for in this Security Instrymant shall be given by delivering it or by malling it by
first class mail unless nppiicable law requires use of another mathod. The nolice shall be directed to the Property Address or any other
address Borrower designatas by notice 1o Lender. Any notkce to Lender shall be given by first class mail to Lender's address stated
herein or any ather acidress Lander designates by nolice to Borrower. Any notice praovidad for in this Security Instrument shall be
deemad to have been yiven lo Borrowar or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securily instrument shall be governed by Federal law and the law of the Jurisdiction
in which the Property ia located. In the event that any provision or clauss of thia Security Instrument or the Note contlicte with applica-
ble law, such conflict shall not affect other provisions of this Security Instrumaent or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared to be severable,

18. Borrawer's Copy. Borrower shall be given one conformed copy of this Sacurity instrument.

18. Assignment af Rents. Borrower unconditionally assigns and iranslers to Lender all the rants and revenues of the
Property. Borrower authorizea Lender or Lender's agents to collect the rants and revenues and hereby dirscts each tenant of the
Property 1o pay the rents to Lender or Lender's agents. Howavar, prior 1o Lender’s notice to Borrower of Borrawaer's breach of any
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