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CONSTRUCTION MORTGAGE., ASSIGNMENT OF RENTS

AND LEASES, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS MORTGAGE is dated as of October 4, 1991, and is made hztween
F & R DARDEN, CORP., an Illinois corporation, herein referred to as
"Mortgagor", and BEVERLY BANK, an Illinois banking corporation, located
at 1357 W. 103rd Street, Chicago, Illinois, herein referred to as

"Mortgagee";

C

79.5 7055

WITNESS: /ifcrtgagor has executed a promissory note dated of .even date
herewith (such promissory note, together with any and all amendments or
supplements k%e“eto, extensions and renewals thereof and any note which
may be taken in-whole or partial renewal, substitution or extension

thereof, shall be salled the "Note"), payable to the order of the
Mortgagee in the principal amount of THIRTY THOUSAMND AND NO/10QTHS

($30,000.00) DOLLARS with interest at the per annum rate of Eight (8%)

annum rate of Elghteen (18%) percent. The Note with accrued and unpaid
interest is payable in Full on December 5, 1994, unless the Note shall

become due earlier whether ty acceleratlon or otherw1se. The proceeds

of the Note will be advanced In rultiple disbursements to Mortgagor by

Mortgagee for financing the cost¢ of the construction of certain

NOTEIDE%iT[
D

improvements on the Premises (defined below), all in accordance with the
1950, made by and between

Construction Loan Agreement dated Nuvember 16,
Mortgagor and Mortgagee ("Loan Agreement").

GRANT OF MORTGAGE

(hereinafter referred to as "Note") 1nclud1ng 20w future advances
thereunder and any renewals or extensions therecf ~the Liabilities
(defined below) and the performance of the covenanls and agreements of
Mortgagor hereunder and under the Loan Agreement, Mor:yagor does by
these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of the
Mortgagor's estate, rlght title and interest in the real sstate
situated, lying and being in the County of Cock, and State of IlllHOlS,

referred to herein as the "Premises", together with (i) all
gas, oll, minerals, and easements located in, on, over or under the

Premises, and all types and kinds of building and construction
materials, furniture, fixtures, apparatus, machinery and equipment,
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PREPARED BY & MAIL TO:

Y Sk

WILLIAM M. SMITH, #50013

9400 S. Cicero Avenue, Suite 304
Oak Lawn, IL 60453 '

i 708/425-9590

12

percent and, after Defavl: (defined in the Note) or maturity, at the per

1.1 To secure payment of the indebtedress. evidenced by the Notes,

legally described on attached Exhibit "A" and made part hereof. which is

improvements, buildings, tenements, heredltaments, appurtenances, water,
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F&R Darden Corporation
201 West 103rd Street.
Chicago,” I1linois’ 60623

RESOLUTION

Resolved that ofi this 1st day of October, 1991 by the Board of
Directors of F&K Darden Corporation, Inc,, by majority vote that
the President of the rorpbration, Frederick Darden, Sr., and the
Secretary of the Corporztion, Renee Darden are hereby and by this
resolution, authorized *to excute any and all legal papers required
to obtain from Beverly Bark 'a $30,000.00 commercial loan to finance
ongoing constructlons improvenents to the property located at 201
West 103rd Street, Chicago, Illinecis 60628, including, but not
limited  to my Promissory - Nite, Modlflcatlon and Extention
Agreement, Construotlon ‘Mortgage, kssignment of Rents and Leases,
Snourlty Agreement and Financing Statement.

- Corporate Seal

ecretary

Dated October 1, 1991
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