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: S HOME-SAVINGS oF AMERICA
40117313 LOAN SERVICE CENTER

| - PO.BOX 66018 .. . . . ...
s CITY OF INDUSTRY, CALIFORNIA 91716-0015
ALL NOTICES TO LENDER. SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS:

| Mortgage and Asstgnment of Rents - . A ~

ADJUSTABLE INTEREST RATE LOAN . -OAN NO. 1383957-6

This Mortgage.mada this. = . Z8Ph  gayr . NOVEMBER, 4991 = petween .
- DAVE: D. 'SEIDEL; A BAGHELOR'AND JOHN J.  SEIDEL- AND BARBARA T. SEIDEL, HUSBAND AND WIFE

380, ME-GO TRAIL -
i e R , {(number and street) :
e MT L PROSSECT . : 1L - : . 60056"

herein called BORROWER whoss address 18

.and

and HOME 'SAVINGS ‘or AMERICZ. F.A, a corporation hersin called LENDER, whose address is P.O. Box 7075, Pasadena,
“Calfifornia 81108-7075.7 ‘ B ‘ : o

WITNESSETHEorrower ‘h'érebﬁ '-g"rarit#,’ a;\'nveys."r#a‘rtbadasi aﬁﬁ-j‘\;v'afrarits” 10 Lendor.‘ tﬁa raal prope-any legéﬂy -descrlbéd as
O'U8T 19 IN-ALFINI'S FIRST ‘ADVITION TO MOUNT PROSPECT, BEING A SUBDIVISION OF PART OF THE
'SOUTH. 990 FEET.OF ‘THE WEST HALZ UF. THE NORTHEAST,QUARTER AND PART OF THE SOUTH 990 FEET
. .GF THE -EAST HALF.OF THE NORTHWFST QUARTER® OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11,.
EAST OF THE THIRD PRINGIPAL MERIILAN, ACCURDING TO THE PLAT THEREQF /REGISTERED IN' THE

" OFFICE OF THE REGISTRAR OF, TITLES UF CODK COUNTY, ILLINGIS, ON DECEMBER 2, 1753, AS

- DOCUMENT - NUMBER® 1496955, .. 25" -

- COMMONLY "KNONN AS ‘350 °WE-GO TRAIL, MT: FROSPECT; IL. 40056

©bT: 0Bi11-106-015-0006" -

-
v
z -
T §
2
R
o .
z

Together with all Interest which Barrawer now has or may hereaftaracquire in arto sald propeny, and in and*<: () all easements and rights
of wey cpputenanttheréto; and (b} all bulldings! sinictures, improveaments, fixtures and appurtenances now or eraafter placed thereon,
inchuding.'but not limited 1o; all apparalis and equipment, whether or not physically affixed to the land or anybu’iding, used to provide or
supply alr-cooling, alr-conditianing, heat; gas, waler, light; power, refrigaration, ventilation, laundry, drying, dishweshing, garbage disposal
orother services; and all wasta vent Systems, antennas, pocl equipment, window coverings, drapes and drapery i~d- varpeting and floor
covering, awnings, ranges, ovens, water heaters and atlached cabinets; it baing intended and agreed that such i:e.s be conclugivaly
deemed to be affixed toend to be part of the real propsrty thatis conveysed hereby; and{c} all waterand water rignis (whether ornot
appurtenant). Borroweragrees to exectts and dellver, from time to iime, such further (nsiruments as may be requested by Lenderto confirm
the dien-of-this 'Mortgage-on any such proparties. The properiles conveyed to Lender hereunder are hereinafier referred to as
“guch propérty” - o S T e SO s ST
. The Botrowerabsoltely andirrsvocably grants, transters and #5signs 10'Lender tha rents; Income; Issues, and proflis of all property”

covered by this-Mortgage.- . :
FOR THE PURFOSE OF SECURING:” - . L o .
{1} Paymentof thesumofs . . .. 115,200.00 with interest theraan, according to the terms of a promissory
note of even date-herewith'and having a fihal maturity date of ~ DECEMBER 10, 2031 made by Borrower,
payableto Lender or order, and ail madifications, extensions of renewals thareof, (2} Payment of such sums as may be Incurrad; pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Marigage and all medifications, extensions or
ranewals thareof, {3).Performance of each agresment of Borrower contained herein or incorporated herein by reference.or contained.in
any papers executed hy Borrower refating to the loan seciired heraby. {4) Performance, It the loan secured hereby.or any part thereofis for,
the purpose of constructing improvements:on such property. of sach provision or agreement of Borrowar containad In any building, loan:
agrgement of olther agreemant beteen Borrowear and Leidar ralating to such property. {§) The parformance and keeping by Bofrowar of
each of the covenanis and agreements required to'be kept and performed by Borrower pursuant to the terms of any leasa and-any.andall -
otherinstruments cresting Borrower's interast in.or delining Berrower's right In respact to such properiy. (6; Compliance by Borrower, with
each and evary monetary pravision to be perfarmed by Barrewerunder any declaration of covenants, condltlons. and restrictions pertaining
to such property or any'declaration o’ condominium ownarshlp and upon-wrilten request of Lender, the enforcement by Borrower of any
covenantta pay maintenance or other chargas, if the same have not been pald or valid legal steps taken to enforce such paymeni within 80 .
_days aftersuch wriiten requast is made; (7). At Lénder's option, payment, with Interesl thereon, of any otherprasant or future Indabtedness
orobiigation of Borrowér(of o an: ceessotinintarast af. Borrower to such. preperty) due to Lander, whethercreated direcily or acquired
by absolute arcontingsn! as: ynl, whethar diig of.ndt, whathar otherwlse sacurad o not, orwhether existing at.the time of the execu-.
tign of this-Mortgage’ Ing theraafiar, the exercise of such.option to be evidenced by,a notice In writing to,Borrower or any 5UCGESSOF N
interest of Borrower, {8) Performance of all agreements of Borrowar ta pay fegs:and charges to the Lenderwhether ornat hereln set forth.:
(:)‘ . Pba'yrri lowed by iaw whan such’ charges are made, for any statement regarding the obligation: secured:
eraoy, .. . . . ' . .
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{(11). Prapayment Charge. Should any nole'gr abligation secured herebyrequire Borrower Io pay 2 fse in conneclion with the prepayment of any
of the indebtedness secured hareby, to pay such tee io.the axtent permitled by applicable law, notwithstanding the fact thal Borrower shall have
delaulied in any cbligation secured Pereby and Lender, by reason theraolshall have declared all sums secured hereby immedialely due and payable,
{12) Fallure ot Borrower to Comply.withMortgage. Should Borrower fail to make any payment, cr fall.to do any acl required in this
Mortgage, or lall o parform any obligation’secured by this:Mdrlgage,ordo any act Borrower agreed not to:do, Borrower shall be in default
under this Morigage. Lander, but.without obligation:sd lo'do and:without notice o or demand upen Borrower and without releasing
Borrowar from.any obligation hereof, and without contasting the valldity or amount of the same, may: (a} pay of do the same In such manner
and to such exient as.it may deem necessary to protect the security hereof, l.ender being.authorized to enter upon such property for such
purposes: (b) pay, purchase, contest or compromise any sncumbrance, charge or lien, which in its judgment Is or appears to be prior or
superior hareto; and (c} In exercising any such power pay necessary gxpenses. Borrower agrees to repay any amount so expended on
demand’of Lender.” o R S S . - ,

{13) Sums Advanced to Bear Interest and To Be Added to Indebtednsess, To pay Immediatelyupon demand any sums advanced or
pald by Landeror Borrower under any clause or provision/of this Morigage. Any such sum, until so repaid, shall be secured hergin and bear .-
interest from the date it was advanced or.paid at the:same interest rate, as may.be adjusied from time to time, as such indebtedness, and
shall such sum_and interest thereon be sectred by.this Martgags. | - ' : : ‘

{14) ApplicationofEunds.l.gndarsball have thesjght atits sola discretion to directthe mannerinwhich paymenis or proceeds shall
be applled upon or.allocated among. the various.itemd constituting Borrower's indebledness or cbligalions secured hereby,

{15) Obligation of BorrowerJclpt and Several. If fhore than one persan is named as Borrower, each obligation of Borrower shall be
the joint and.severa!!‘ob"gaﬁémg?‘b.ﬁuch-pefsbn. _ :

(16) Acceleration Clause: RIgHYG! Lenderto Declare All Sums Due on.anyTransfer, Etc. Lender shall have the right, atits aption,
todeclare any indebtedness and éEiiffations secured higreby, irraspective of the-maturlty date speciiied in any note oragreement evidenc-
ing the same due and payablewithir30 daysaftersuth declaration if: {a) Borrower or any successor in inlerest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property orany part thareof, or suffars histitle or anyinterest therain
to be divested, whett.arvoiuntarily of {nvolunlarily or ieases such property or any part thereof for a term of more than 3 years, or changes or

-permitstobechar,2d hecharacteror use of such property, or drifls or extractd or enters intoalease for the drilling for or extracting oll, gas
or other hydrocarbon sizbstance or any mineral of any kind or character on such property; or {b) Borroweris a parinershipand the interest of
a general partner is #,sloned or transferred; or (¢), Borrower Is a corporation and more than 25% of the corporate stock thereof Is sold,
trantforred of assigned’dlring & 12 mohth periad; or{d) Borrowéris a trust and there is a change of beneficial interest with raspect te more
than 258 of such'propety, «~{e) Borrower has made any material misrapresentation or lailed to discfose any matarial fact in those certain
financial and other writte’, resresantations and disclosures made by Borrower.in order to induce Lender ta-enter into the transaction
evidenced by the promissoiy io'e or notes o agreements which this Morigage secures. . o : o . o

{17} No Walvers By Lender. iir walvar by Lenderot anyright under this Morigage shaH be effective unléss in writing. Waiver by Lender
of any right granied to Lender urder this Mortgage ar of any provision of Ihis Morigage as to any transaction or occurrence shall not be
deemed a waiverasto any fulura treass.ctlon or eccurrenca. By accepting paymeni of any sum secured here by.aftarits due date.gr by making
any payment of performing any acton rzaalf of Borrower that Borrower was cblipated hereunder, bul failed, t¢ make of periorm, or by adding
any payment so made by Lander to ine indphitsdness secured hareby, Lénderddas notwaive its right to require prompt paymentwhendue
of all other sums so secured or to requir’s promaot performance of all other acts required hersunder, or to declare a default {or faliure so
to pay.such other sums-or to perform sucl naher:acts. PR

© {18} Modiflication in Writing. This Morigage ~annot be changed or modified except as othaerwise pravided in this Morigage or by
agreement in writing signed by Borrower, or a.y successor in Interest to Borrowar, and Lender.

(19) RighttoCollectand Receive Rents and Profits, Notwithstanding any other provisions hereof, Lendar hereby grants parmission
to Borrower to cotlact and retain the rents, incoms, 1s.ues and proilis of such property as they bacome due and payable, but Lenderreserves
the right to revoke such permiasion atany time with arw!hout cause by notice in writing to Borrower, maited to Borrower at his last known
address.in any svent, such parmission to Borrower aute na'icrily shall be ravoked upon default by Borrower in paymenl of any indebledness
secured hereby or In the performance of any agreemeni s reunder. On any such defaull, Lender may at any time without notice, eitherin
person, by-agent, or.by recelver to be appolnted by the Gour, and without regard lo the adeguacy of any security for the Indebtedness
hereby secured, enter upon and take possession of such proper.y, ar any part thereaf; make, cancel, antorce or modlfy leasas; obtain and
elecl tanants; set or modify rentsyin its own name sue for or oth arwice collect the rents, income, issues and profits thereof, inciuding those
pastdue and'unpald; andapply the'samas, less costs and expensce.ofcoeratlon and cellection, upon any indebtedness secured hereby and
in sugh order as Lender ray determing; and excepl for such applicatle n, Lender shall not be {iabie to any personfor the collection or non-
collection of any rents, Income, issues or profits, nor the fallure to assartor anlorce any of the foregoing rights. The entaring upan and taking
possessloniof suchproparty, the collection.of such rents, income, lssuas.or profits, the doing of othar acts herein authorized, and the
app!Ecaﬂ?n thereof as aloresaid, shall not cure or waive any default or niedice of default hareunder or invalidale any acl done pursuant to
suGh notlce. o . . Lkl Lot i 1 T TP PR .. e e s e e e,

{20} Remaedies. Noremedy herein provided shall be excluslve ot any othiar  /emedy hereln or now or hereafter existing by law, but shall . -
be cumulative. Every power or ramedy hareby given to. Borrower or to Lender r 0 which alther of them may be otherwise entitled, may be
exercisad from time to lime and as often as may be deamed expedient by them, an<either of tham may.pursue inconsistent remedias. If
Lender holds any additlonai security. for any obligation secured.heraby, it may en orce the sale thereof.al'ils aption, either befora, con-

.temparansously.with, or after any. Morigagee's sale s made hereunder, and on any defsult of Borrower, Lender may, at its option, offsat
apalnst any .indebiedness owing.by.it.to.Borrower, the whole or any part of the indstiedness securad hereby. The Lender is hereby
authnrizad-and empowerad al its option, without dny obligation so to do, and without alizct.ng the obiigations herea!, lo apply toward the
payment of any Indebtednass secured hareby, any.and all sums or monaey, or credits of or be’onging to Borrower a nd which the Lender may
have in.Its possesslon. or. under its control Including, among:other things, any impounds bllarby Lander under paragraph (6) hereol.

In order o assire the definitéhess ang. certainty of the rights and gbligations herein prov ded. Borrower waives any and all tighis of
offset which Barrawer.now.or heraafter may have against Lender, of claims and no offset made by « ender shali relieve Borrower fram pay-
ing instaliments'on.the obligations, secured hsreby:&s they bacome due. . . .
- (21) Foreclosure ot.Mortgage. When the Indeblednass hereby sacured shall become due whethir by acceleration or otherwise, the |
Lender shall have.the right to loraciose the lien hareol. In any sull to fareciose the lian hereol, ther? shull he allowad:and inciuded as
additionalindebtedness in the decree.of sale all-expendituras Aivd 'expanges which may be paid or incuires hyoron behalf of Lender tor
attorneys’ {ees, appralsers' lees, outtays for dacumentery and expert evidence, stenographers charges, runlicallon cost and costs of -
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimates »210 items lo be expended
after entry of the decree as Lender may.deem reasonably.necessary either lo prosecute such suit or to evidincz to bidders at.any sale
which may be had pursuant to such decrae the true condition al the titla {o-or the value of the Property. All expsiv.tires and exponses of
the nature of this paragraph mentioned shail become so much additional.indebladness secured hereby and shall hemmediately dus.and
payable with interest thereon al the rate specifled in the Note. Such expanditures and expenses shall inciude expendliures made in

connectionwith (a) any.procesding to which Lendér shall be a party, either as plaintiff, ctaimant or detendant, by reason of this Mortgage or
any indetiledness hereby secured; (b) preparation for the commancement of any sull [orforeclosure hereol after.accrual of such rightto
toreclose whether of fiot aciually.commenced; (c) preparations.forthe defanse of any threatened suit or proceeding which might affect the
Property or the secunt eof, whather ar.net actually commenced; (d) any-afloris for collection of any pasf due Indébtedness secured
‘hareby: The proceads of any lofreclosure sale of-the: Property shall he distributed and applied in the following order of priority: first,.on
accoynt of all.costs and ekpenses incidsnt to the foréclosiire proceedings, including all such items as are mentioned.in this paragraph
heresi, second,.alt.other tems which:under the lerms hereof constiiute indebledness secured by this Morlgage; third, any surplus to

Borrower, hls legal.representatives or assigns, as thelr rights may appear. : o . S o e
(22). Appointment,of. Racelver, Upon orat.any time after the filing.of a complaint to toreciose this Morigage the court in which such
complalnt flled may.appolnt & recelverof the property.of may appoint Lenderas Mortgagee In possession. Such appolnimenl may be made
either beforeor aftersdle, without riotige, without regard tothe solvancy or!nsolvency at the time of appliication for such raceiver, ol the
person oy persons, i any, flable for,the payment of the Indehtadness secured hereby and without regard 1o the then value.of the property
whether the same shall be thén eccupied as.a homestead or not. Such recelver or Mortgagea in possassion shall have power to collect the
 rents, Issues and profiis of the pramises.during the pendancy of such foreclosure suit, as well as during any further times when Borrower,
his successors.ar,assigns, excapl tor the intervention of such recalver, would be entitlad to collect such rents, issues and prolits, and all
olherziswars which mayte necessary.orf are.usual in such cases for the protectian, pessession, control, ma nagement and operation of the
. property during the whale Said period The court from time to time may authoriza the receivaer or Mortgagee in possassion to apply the net
income held by aitherol them in paymentinwhdie orin,part ol.the indebtadness and other sums secured hereby, or in paymant of any tax,
spaglal dssessment orotherllanwhich.may be.qrbecome su perior.to the lien hereof or superior 10 a decrea foreclosing this Mortgage,
. provided such application s made prior to toreciosuré sale. In case ol a judicial sale, the property, orso much thereof as may then be affected
be sold.inoné pargal. ... .. X : ’ o :

byihisaMOﬁﬁége;fmﬁy A Faal 8 5 Sort R e e Do o B T R L S N S L R I EL SRV LT

{23), Walyerof Statute of Limitatlons, Time s of the essence as {o all'of Borrowsr's obligations hereunder; and to the extent permitted
by law, Bofrawer walvesall 'pragent or fullre statutes of limitation with réspect to any debt, demand or obligation sécured hereby in any
“action. or proceeding for the purpose:of énforcing this Mortgage or any rights or remedies haersunder.
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