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FHA Case No,

State of Htinals MORTGAGE 131:64862731:703

THES MORTGAGE ("Securiy Tnstrutment ™} is made on NOVEMBER 27, 1991 . The Morigagor {s

JOSEPH H. COLE, JR. Awl CELENE O. COLE, HIS WIFE

{"Borrower"). This Security Instrument is given 6. THE FIRST MORTGAGE CORPORATION

1)

, and whose

C=* 7337077 DB / Eivysszr o

which is organized and existing under the Jaws of ILLINOIS

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Leader®). Borrower owes Lender the. p,rmupal st of

ONE HUNDRED FOUR THOUSAND ELGHT HUNDRED THIRTY EIZAT AND NO/i100
Dodars (U.S. § 104,838.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secviny ‘nslrumcnl( "Note"}, which provides for
monihly payments, with the full debi. if not paid eattier, due and payable on  DECTMSER 1, 2021
This Security Instrument secutes 1o Lender: (a) the repayment of the debi evidenoed by the No'.. wnh interest, and all rencwa]s
extensions and modifications; (b} the payment of all other sums, with interest, advanced: Under paragraph 6 to protect the
security of this Security Instrument: and {¢) the performance of Borrower's covenants and apiecinentts under this Securi:yp
Instrsment and the Note. For this purpose, Borrower does hereby mortguge. grant and convey 't Lender the followin
described property located in COOK County, ﬂlilmis:hi

LOT 154, IN MERLO'S RESUBDIVISION OF PARTS OF BLOCKS, CERTAIN LOTS ANu ).CATED
STREETS AND ALLEY IN THE WEST 1/2 OF THE SOUTH EAST 1/4 QOF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT OF SAID MERLO'S RESUBDIVISION REGISTERED IN OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 20, 1959 AS DOCUMENT 1881139,

TAX I.D. #25-17-402-028

which has the address of 10906 S. BEVERLY AVENUE, CHICAGO [Sereet, City],

Iinvis 60643 {Zip Code] {"Propenty Address”);
Vol é

Page
Qmm.: w103 VMP MORTGAGE FORMS - 1312:202-8100 - 180018217291

FHA Minois Morigage - 2/91




CIAL COPY

01/6 5 13 ZZ%09 SIONITI1 ‘NOOWSSO'Ld
SIous| ‘Ajune) 4003 AVAHOIH SNONYAAOD 1£g61

0
g N swowss  NOTLVHOANOD HOVOLYON ISHId aHL (wiv D
BINN UUY o FHO0Y ATHVR -Ad pasedaid sea uawnasug s

Mpng AseroN
ssandxy uorssinuey A

166 me Aep 4z ST "JBAS [RIDYJO PUR PUBY A1 JSPUT UIAID

"quo) 198 utasam sasodind pue s9sn Yy Jof 1R AJEUNICA IR 3K 11313 SR JUDUNZISUE PIRS ) PRIAAYIP par panfiis
£ay3 1BY) pIBpIMOtyan pue ‘uosiad ui Arp siy) aw 0jaq pasadde quaturaisut Butodao) ap o) pAGUINS

(5)oureu 25044 (S)uosiad ures Aty ag 01 MU O} umouy Ajjruosiad ¢

3414 SIH ‘2100 '0 ANZT1AD QNV ‘WL ‘3700 'H maasor W
A)n33o Aga1oy op<IRY puB AJunod PIes Joj pue Ut MiqRd AImoN QaNOISYIANN FHL !

:85 Aunoy) ) ‘SIONI'TTE 4O ALVLS

Jamahog- 12M0LI0g -

(feag) (1eag)

famanog- 100 0 ANF13D
(luas,

IS28SIUN M,
‘N YHM PAPIOIA PUB Jam0I0g AQ PAMaaxd

1€
(S)JapLl AUE uf pult JUALNLNSUT A1UNDAS SIL)1 Ul pALRINOD 3 aut 0j-w2%:8e puk 53da00e Jamoslog AMO'THR DNINDIS AG

19pry Annbg Burmoin [] aeo atiidoaadg) Hup paunr)d i

{A1adg] sopo D Japiy woawied paEnpeIn G 1APLY WNIILOPUD)) L:
[(sa)voq ajqeandde yooy))

UABRISU] KILINOIS SIE JO wed B d1om (SHAPL 3 §1 ST JudINASY K11ING $it) o sjuawaasde pue

SIUPUSAOD Y1 Judlwjddns pug puRkUE |JRYS pue 0)ul PARIOAIOIU] 3G [[BYS JPIM YONS YIBI JO SIUELIADD BU) “JUMIMNSH] AN
S QUM 9YIR0) PIPIOIA) DU JIM0LIOG AG PANIDXA AIB FIOPII AICIU IO DUO J] ‘JUIWRLSU] £1|IN3H€ S1Y ) SIOPIY 0T

B9 NOV 29 44 9 12

CAROL MOSFLEY BRAUK
REGISTRAR ¢F L‘%gf‘

Y
o

Daiver cory:




Q401047 ;5

12. Successors and Assigns Bound; Joint and Several Liablity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject 1o the provisions af
paragraph S b. Borrower's covenants and agreements shal be joinl and severul. Any Borrower who co-signs this Security
Instrument b ot does not execute the Note: {a) is co-signing this Security Instrument orly to morigage, grant and convey that
Borrower's in. 'rest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Lacurity Instryment; and (¢} ugrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomiodations with regard (o the terms of this Secarity Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided {or in this Securily Instrument shald be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addresy
or any other address Borrower designates by naotice ta Leader. Any nolice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designiates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given us provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of e
jurisdiction in which‘ths Property is located. {n the event that any provision or clause of this Secunity Insirument or the Note
conflicts with applicable ins, such conflict shaif not affect other pravisions of this Securnty Instrument or the Note which can be
given cffect without the conrlictiag provision. To this end the provisions of this Security Instrument und the Note are declared

1o be severable.

18, Borrower’s Copy. Borrower she!! be given one conformed capy of this Seeurily Instrument.

16. Assignment of Rents, Borrower unesinditionatly assigns and trunsfers to Lender all the rems and revenues of the
Propenty. Borrower authorizes Lender or Lender's avents o colieet the rems and revennes and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender's agenr.,_However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Seeurity Instrument Roriower shull collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) aif rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security instrument; (b) Lender shull be entitled to collect and
receive all of the rents of the Property; and (¢} each tenant of the Propedty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written dentand to the tenant.

Rorrower has nol executed any prior assignment of the rents and has not and vel-zot perform any act that would prevent
Lender fram exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before ur after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time theress a-Sisuch, Any application of
tents shall not cure or waive any default or invalidate any other right or remedy of Lender. This asrignment of rents of the

Property suall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1§ Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect afl expenses Incurred In pursuing the
vemedies provided in this paragraph 17, including, but not limlited to, reasonahle attorneys’ fees and costs of title

evidence,

(8. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

- R
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay all
outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

() Defauit. Lender may. except as limited by repulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment. or
(i) Borrower defaults by failing. for a period of thirty days. 1o perform any other oblipations comamed in this

Security Instrument.

(h) Sule Withaut Credit Approval. Lender shail, if permitted by applicable Jaw and with the prioy approval of the
Secretary, require “mmediate payment in full of all sums secured by this Security Instrument if:
iy AN or parofihe Propeny. or a beneticial interest in a trust owning all or pust of the Property. as sold or
atherwise tranaleried other than hy devise or descent) by the Borrower, and
{iiy The Property is roi occupied by the purchaser or grantce as his or her principal residence. or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

{c) No Waiver, If circumstances occtr (that 'would permit Lender to require immediate paymend in full, but Lender daes
nol require such payments, Lender does wot waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. In many ~i=camstances regulations issued by the Sceretary will bt Lender's
rights in the case of payment defaults to require impieciae payment in full and foreclose if not paid. This Security
Instrument does nat authorize aceeleration or foreclosere if 0ot permitted by regulanions of the Secretary .

(¢} Morigage Not Insured. Borrower agrees thal should thie Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60778 from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9. require immediate pevrient in full of all sums weured by this Securny
Instrument. A written staiement of any avthorized agent of the Secretary dated subsequent 1o 60 days from the dute
hereof, declining 1o insure this Security Instrument and the Note secured.thereby . shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be éxfecived by Lender when the unavaitability
of insurance is solely due (o Lender's flure to remit @ morigage insurance preniups to the Secretary,

10. Reinstatement. Borrower has a right to be reinsfated if Lender has required immudiate paymen in full beciause of
Borrawer's failure to pay an amount due under the Note or this Security Instument. This right spphivs even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in s lump ain il amounts required to
bring Borrower’s account current inclucing, to the extent they are obligations of Borrower under thic Secunty Instrument,
foreclosure costs amd reasonable and customary atterneys” fees amd expenses praperly associted vithothe foreclosure
proceeding. Upan reinstatement by Borrower. this Security Instrument and the obligations that st secures shaltemain in eflect
as if Lender had not required immediate payment in full. However. Lender is not required 10 permit reinstatement 1 h Lender
fss aceepted reinstptement affer the commencement of foreclosure proceedings within two vears mmmediely precedimg the
commencement ol i current foreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds i the
future, or (iii) reinstatement wil! adversely aflect the priority of the lien created by this Secunty Insirument.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time of pavmieit or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower®s successor in interest. Lender shall nat be required 1o
commence proceedings against any successor in interest or refuse to extend time for pavinent or otheriise st amonizaton
of the sums secured by this Security Instrument by reason of any demand mide by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lander in exercising any right or remedy shall not be g waver of o preclude the

excreise of any ripht or remedy.
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