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' INDENTURE WITNESSETH that the underslgned

. HIS WIFE --

of CRICAGO s County of » State of ILLINOIS

herelnaftter referred to as the Mortgagors, do hereby convey and Warrant to the OAK TRUST
4

AND SAVINGS BANK, an Illincils Banklng Corporation having an office and place of business at
Illinois 605611, hereinafter referred to as the Mortgagee, the

JOSEPH M DAWSON AND EILEEN M DAWSON,

~J 1000 N. Rush Street, Chicago,
following real estate situate in the County of
wit:

LOT 468 (EXCEPT THE SOUTH 22 FEET THEREOF), LOT 469 AND THE SOUTH 15 FEET OF LOT 470
IN F.J. LEWIS SOUTH EASTERN DEVELOPEMENT, BEING A SUBDIVISION IN THE WEST HALF AND
IN THE NORTH EAST QUARTER OF SECTION 17 AND IN THE SOUTHEAST QUARTER OF SECTION 18,

TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THRID PRINCIPAL MERIDIAN.

COOK s, State of Illinois, to

o P.1.N.#27~17-318-053-0000

§;‘\11238 EWING
CHICAGO, ILLINOIG 73617
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S' TOGETHER with all the buildlngs’ sad lmprovements now or herealier etected theveon and
all appurtenances, apparatus and fixtures  and the rents, lasues and prolics Lhereof, of

every name, nature and kind.

TO HAVE AND TO HOLD the saild property uncoe sald Mortgagee forever, for the uses and
free from all rights and benefilts under the Homescead Exemptlon

purposes hereiln set forth,
which sald rigits and benefits said Mortgagors do hereby

laws of the State of 1llinois,
release and waive.

(1) The paymen: Of a certain indebtedness payable to

This Mortgage 1ls given to secure!
Nate of even date herewlith in the

the order of the Mortgagee, evidenced by the Mortgagcis'
Principal sum of SIXTY FIVE THOUSAND AND NO/]1QQ==—w===—:
— -Dollars ( $65,000.00 4 s topether with interest
in accordance with the terms thereof; (2} any additional advanses made by Mortgagee to the
Mortgagors or theilr successors 1in title, prior to the canceil«tion of this mortgage, and
the payment of any subsequent Note evidencine the asame, in ‘accordance with the terms
thereof. 1t is provided, however, that the total indebtedness outstaidlng at any one time
and secured h-ieby shall in no event exceed _SIXTY FIVE THOUSAND AND-Jd0/100Q--

and no/100 Doilars ($ 65,000.00

it is the intention herecf to secure the payment of the totel indepcedness of the
Mortgagors to the Mortgagee within the limits prescribed herein whether the vavire amount
shall have been advanced to th2 Mortgagors at the date heveof or at a later date or having
been advanced shall have been paid in part and future advances thereafter made. All such
future advances so made shall be liens and shall be secured by this mortgage, and 4t is

expressly agreed that all such future advances shall be licns on the property hereln

described as of the date hereof.

(1) The term "Indebtedness" as herecin used shall include all
sums owed or agreed to be paid to the Mortgagee by the Mortgagors or thelr successors in

THE MORTGAGORS COVENANT:

title, either under the terms of ;sald Note as originally executed or as modified and
amended by any subsequent Note, or under the terms of this mortgage or any supplemcnt
thereto or otherwise; (2) To repay to Lhe Mortgagee the indebtedness secured hereby,
whether such sums shall have been pald or advanced at the date hereof or at any time
(3) To pay whenh e "311’ taxes ‘aund assgssments lavied against said property or
any part thereof, and tp deliver receibts therefor teo the Mortgagee promptly upon demand;
(4 To keep the buildiggs and improvements s;tuated on sald proparty continually insured
against fire and such other hazards, in such amoutt and with such carrier as the MoriLgagee
shall approve, with loss payable. .ta'.the MHortgagee as interest may appear; {(5) Nelther to
commit nor to suffer any strip, waste, impairment or deterioration of the mortgaged
premises or any part thereof, and to mafiptain the mortgaged premises in good condition and
repair; (6) To comply with all applicable laws, ordinaunces, rules and regulations of the
nation, state and municipality. aqﬁ neicﬁer to use nor permit the property to be used for

-t
‘U

hereafter;




+» UNOFFICIAL COPY -

(7) To keep the motrtgaged premises Iree from liens superior to the
lien of this mortgage, except as aforesald, and to pay when due any indebtedness which may
be secured by llen or charges on the premises superior to the licn hereol; (8) That no sale
or conveyance of said property will be made without the prior written consent of the
Mortgagee; (9) That time is of the essence of this mortgage and of the Note secured hereby
and no waiver of any right or obligaticn hereunder or of the obligations secured hereby
shall at any time therveafter be held Lo be a waiver of the terms hercof, oxr of any HNote
secured hereby, and that the lien of this mortgage shall remain in full force and ceffect
during any postponement or extensgion of the time of payment of the indebtedness or any part
therecf gecured hereby; (10) That in the event the ownership of the mortgaged premises or
any part thereof becomes vested in a person or persons other than the Mortgagors, the
Mortgagee may without notice to the HMortgagors deal with such sucecessor() in interest with
reference to this morcgage and the indebtedness hereby secured in th }&ﬁnner as with
Mortgagors; (1l1) That upon the commencement of any foreeclosure proceeding heveto the court
in which such suit is filed may at any time, either before or after sale and without notice
to the Mortgagors, appoint a receiver with power to manage, rent and collect the rencs,
isgues and profits of said premises durlng the pendency of such foreclosure suit, and the
statutory period of redemption, and such rents, issues and profits, when collected cither
befere or after auy foreclosure sale, may be applied toward the payment of the indebtedness
or: ‘any deficiency -decree, costs, taxes, 1insurance or olLher items necessary for the
profection and preie.vation of the property, including the cxpenses of such receivership;
and_ upon foreclosurs iand sale of sald premises there shall first be paid out of the
prpgeeds of such sale 4 rensonable sum for plaintiff's attorney's fee and all expenses of
adugreising, selllag and conveying said premises, all sums advanced for court costs, aay
taxes or other liens or ais:ssments, or Litle costs, master's feces and costs of procuring
or completing an abatract ~{ title, title guaranty pelicy or Torrens Certificate showing
the complete title of sa‘d premises, including the foreclosure decree and Certificate of
Sale; there shall unext be paid-tia indebtedness secured hereby, and finally the overplus,
1f any, shall be returnec to the Mrirvgagors. The purchaser at said sale shall have no duty

to see to the application of the puvrchase money.
L4

any unlawful purpose;

1f there be only one mortgagor, all plural words herein referring to Mortgagors shall
be construed in the singular.

1IN WITNESS WHEREOF i:he Mortgagors have lereunto set Lthelr hands and seals this 18TH

day of NOVEMBER s AD. 1991 .
dg;wfcha»F:[:%U“>9ﬂ)

JOSEPH M'—A“IHSON

(Scal)

Af(,{_—l—w }"7 (Ql{{‘(nﬁwf.dl)
EILEEN M DAWSO

STATE OF ILL1NOIS)
COUNTY OF __ COOK as,

1, a Notary Publl:, in ard for the saild county in Lhe state aforesald o herchy cercify
that JOSEPH M _DAWSN AND EILEEN M DAWSON, H1S WIFE-.

. . P ke WY Pk A WP ot A 3 S e e e

persenally known to w2 to be the same persou(s) whose name(s) <KRE huu':.ihed to the
foregoing instrument appeared before me this day in person and acknowledped ‘Chat THREY v
signed, sealcd and welivereu the said inscrument as THEIR _ own [ree and voluntary act for
the uses and purprsies therein set forth, including the relcasc and waiveY of the ‘riglit of -

homestead.

Given under my hand aunl Notarial Seal this _I8TR _ day of ____NOVEMBER _ A.D. 199] .
Q»;O ) 4y
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OAX TRUST AND SA%INGH amsgsmkl. 93 > 3 EILEEN cC
1000 N. Rush Stre:tp~— [— ¢ NOTARY PU 1C TA
Chicago, Il.,inois &O6L1 I My Caommisgion fxpires
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