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FHA CASE NO.

FHA MORTGAGE

131:65%1273 796

This Mortgage ("Security inatrument”) is given on November 27, t991 . The Morigagorls
JAMES D, WAGNER and JAN N. WACGNER, HIS W1FE

whoseaddrese (s 17633 S. HIGHLAND AVENUE,BLUE !SLAND, 1L XEN 60406

("Borrower”). This Secv:# Instrument is given to

MIDWEST FUNDINL LORPORATION

which is organized and exii'rgunderthelawsof 1Lt LiNOI S , and whose address s

1020 3%st Street, fulte 401, Downers Groeve, {L 60%15

{"Lender”). Borrower owss Lencarthe principaisumof Efghty Thousand One Hundred asnd

na/100

Dollars (U.S. $ 80 ,100.00 ) This debt is evidenced by Borrower’s note dated the same date as this

Security instrument ("Nata"}, which pror iss for monthly payments, with the full debt, If not paid eadier, due and
yableon Oeccemker 1, 2021 This Securlty Instrument securas to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and al’ reewals, extensions and modHfications; (b) the payment of all other sums,

with Interest, advanced under Paragraph 6 'o protect the sacurity of this Securlty Instrument; and (c) the performance of

Borrower's covenants und agreemants under '8 Security Instrument and the Note. For this purpose, Borrower does

hersby mortgage, grant and convey to Lender tha ‘2llowing described property located in

cooK County, lliinols:

LOT 34 C(EXCEP! THE SOUTH 20 FEET THEREOF) LOT 35 WAND THE SOUTH 5 FEET DFf LOT
36 IN BLOCK & 1N HARMON YOUNG'’S SUBDIV.SI0OM OF THE “W&Hjsr QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 37 NORTH, RANGE ¥, EAST OF THE
THIRD PRINCIPAL MERIDIAM, (BEXCEPT IME EAZT IN ACREYL THEREOF ANO BXCEPT THE
CHICAGO CENTRAL RATLMAY RIGHTY OF MAY AND S470T GROUNDS), IN CODK COUNTY,
TLLINOLS.

Tex [.D. #:24+-25-426-008
which has the address of 12633 S. HRIGHLAND AVENUE BLUE ISLAND

[Street) [City]
filinois INX 60406 ("Property Address™);
[2p Code)

TOGETHER WITH all the impravemants now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water Hights and stock and all fbaures now or
hereafter a part of the property. Al replacements and additions shal! also be covered by this Security ingtrument. Ali of
the foregoing Is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Iawfuil; selzed of the estate hereby conve‘yed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tile to the Property against &ll cialms and demands, subject to any
encumbrances of record.

FHA ILLINCIS MORTGAGE FORM
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enis, which are referred to In Paragrap
B e ot all outstanding indebtedness under the Note and this Security

axcess proceeds over an amount required o pa
Instrumgrm shall be paid to the entity fegaily enﬂtrod thereto.

8. Fees. i_endar may collact fees and charges authorized by the Secretary.

9. Grournds {or Acceleration of Debt.

{a) Default. Lender may, except as limited by regutations issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument i:

(i) Borrawer defaults by failing to pay in full any monthiy payment required by this Security Instrument prior
to or an the due date of the next monthly payment, or

(i} Borrowar detauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

g:) Sale Without Credi: Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Security instrument i:

() Ali or part of the Property, or a beneficial interast in a trust owning all or part of tha Praperty, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and
() The Property is not occuplied by the purchaser or grantee as his or her principal residencae, or the
purchaser or grintee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waiva Its rights with respect !0 subsequent events.

(d) Reguiat'sny of HUD Secrefary. In many circumstances regulations issued by the Secretary wil limit Lender's

rights, in the ca3s of payment defaults, to require immecdiiate payment In full and foreclose if not spald. This Sscurity

Instrument does P2t authorize acceleration or foraclosure if not permitted by regulations of the Secretary.

(o }Mortgage Nt Jizured. Borrower agrees that shouid thig Security Instrument and the note secured thereby not

be eligible tor insurs.ncia under the National Housing Act within 60 04 vs from tha date hereof,

Lender may, at its oplrwa and notwithstanding anything in Paragraph 9, require immadiate payment in tull of all

sums secured by this Lact ity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 40 oATS from the date hereof, daclining to insura this Security Instrument and the
note secured theraby, shali b risemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
option may not be axercisec oy Lender whan the unavailablity of Insurance s solely due to ar's falure to remit

& maortgage insurance premium to the Sacretary.

10. Reinstatement. Borrowaer has a./ight to be reinstated if Lender has required immediate payment In full because
of Borrower's fallure to pay an amount due rxier the Note or this Securlty Instrument. This right applit:s even atter
foreclosure proceadings are instituted. To 19ins.uate the Securlty Instrument, Borrower shall tender in a iump sum ail
amounts required to brinf; Borrower's accounl current including, to the extent Ihey are obligations of Borrower under
this Securlty Instrument, foreclosure costs and r=s2anable and customary attomeys’ fees and expensos progerly
associated with the forsclosure proceeding. Upor re.putatement by Borrower, this Securlty Instrument and the
obligations that i secures shall remaln in effect as It '.sixder had not required immediate paymaert In fuil. However,
Lender is not required to parmit reinstatament i: {l) Lende~ a8 accepted relnstatement after the commencement of
foreclosure proceedings within two years Immediately priscecing the commaencemen of a current foreclosure
proceeding, (1) reinstaterent will preciude foreciogure on 2izrent grounds In the future, or (iil) relnstatement wili
adversely affact the priority of the lien crected by this Securi(v i #trument.

11. Borrower Not Releazed; Forbsarance by Lender Nota V/aiver. Extension of the time of payment or
modification of amortization of the aums secured by this Security I7.st"ument granted by Lender to any successor In
interest of Borrowaer shait not operate to ralease the llabillty of the or' gl .ol Borrower or Borrower’s gUCCessor In interest.
Lender shall not be required to commaence procesdings against any (ur.cessor In Interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by thi= Security instrument by reason of any demand
made by the original Borrower or Borrowar’s successors In interest. Any foroearance by Lender in exerclsing any right
ar remedy shall not be a walver of or preclude the exercise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Siyrevs. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Le~aarand Borrowaer, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint unc several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Securlty Instrument onfy to
martgage, grant and convey that Borrower's interest in the Property under the tarms of t.is Securlty Instrumant; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} ag-»es 1hat Lender and any other
Sotrawer may agree to extend, modify, forbear or make any accommaodations with ragard tc the terma of this Securlty
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrawer provided far in this Security Instrument shall be given by rokivering it or by
mailing t by first class mall unless applicable law requires use of another mathod. The notics shaii Fe 2lrected to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice 1o Lenc.er ahall be given by
first ciass mall to Lender's acdress stated hereln or any address Lendar designates by notica to Borrov/s: Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lendar wher given as
provided In this paragraph.

13, Governing Lavi; Severability, This Security instrument shall be governed by Federal law and the law of the
|urisdiction in winch the Property Is iocated. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the confiicting provision, To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Borrower’s Copy. Borrower shail be given one canformed copy of this Security Instrument.

18, Assignment of Rents. Borrower uncondltionally assigns and transfers to Lender ali the rents and revenues of

the Property. Borrower authorizes Lender or Lender's agems to coilect the rents and revenues and hereby directs each
tenant of the P to pay the rents 1o Lander or Lender's agents. However, prior to Lender's notice to Borrower of
Barrower's breach of any cavenant or agreement in the Security Instrument, Borrower shalf cotlect and recelive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) afl rents recelvad by Borrower shall be hold by Borrower as trustee
for benefit of Lander only, 1o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to
collect and raceive all of tha rents of the Property; and (c) each tenant of the Property shall pay aif rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Propetty befare or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there (s & breach. Any
application cg' m aot}at!rl‘:%t cure or walve any default or invaildate any other right or remedy of l.am!qkrl Thli‘:i l

1pl ¢ 8
238 muous oo 'm"openy shall terminate when the debt securad by the Security Instrument is paid in 2/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreciosure Procedurs. If Lender requires immadiate payment in full under Paragraph 9. Lender may invoke

the power of sale and any other remaedies permittad by applicable law. Lender shall be entitted to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to. reasonable attorneys’ fees

and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument. Lender shail release this Security

instrumaent without charge to Borrower. Bormower shall pay any recordation costs.

19. Wealver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or mors riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of sach such rider shall be Incorporated into and shait amend and supplement
the covenants and agreemaents of this Security Instrument as If the rider{s) were in a part of this Security Instrument.

{Check applicatie box(es)].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider D Other {Specity)

BY SIGNING £€/.0W, Borrower accepts and agrees to the terms contained in s 1 through 4 of this Sec
instrument and in any “der(s) axecuted by Borrower and recorded with . page urty

Whnesses: /

Je ) -
i \/,J( ¢ <,-{,_‘.-(_ bt (A }C,—.M_b D Woma

. JANES D. WUAGMER

el \/%m\uhm\_ur*
N“U"' WAGNER v

STATE OF KEINCWY Indiana, Clinton County ss:

g Peggy Ann Ferguson . & Notar,Puite in and for said ¢ and siate, do her
tha: JAN M. MAGNER, MARRIED TO JAMES 0. WAGNER ounty 8, do hereby certity

personally known [o ma to be the same person(s) whose name(s) ' cribed to the foregoing Instrument. a red
hafore me this day in person, and ack that = SHE signed and deilvered the said Insu%pr::m as
HER free and voluntary act, for the uses and purposes thersi1 ¢ st forth.

Given under my hand and oificial saal, this 2%th dayot . Jdevember, 1991
My Commission expires: March 9, 1994 ; P
My county of residence is Clinton. %é%i%' At heh Ao

Pegay Ann Férguson

This Instrument was prepared by:

JOOI PAVLIK

‘W 3187 illl!}i

DOWNERS OGCROVE,
(Adoress)

A
01
05

SUITE &
LINOIS & t5

STATE OF u.u?s. - Cook County 8s:
! Ferd Ao G '°"""%Nﬂtm Pubilc in and for sald county and state, do hereby certity
' JANES D. MAGNER, MARRIED TO JAN M.
rsonalty known t person(s’ whooi namel(s) subscribed to the foregoing instrument, appeared
g:foro mlz t‘;ﬁs day‘ %mahng ::?n‘awodgc‘d)m ® signed and Jelivered the said instrument as
HIS free and voluntary act, for the uses and .

Given under my hand and official seal, this 2 777 “day of,f.,...}.,, )
. p— — ,}
My Commission expires: [ 1 §~73 (/ép
Notary Public j . aE
E

DW.hR0 e TR
s HOTARY RO T ey
MY COME L o b

e R

FHA ILLINOIS MORTOAGE FORM
BT/ FMDTI/ /0801 £{2-91)-L




