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THIS SECURITY INSTRUMENT  combines uniform cavenants for nations) use snd non-uniform covenants with
fimitad variations by Jurisdiction to constitute 8 uniform security instrument covering real property. This Security
Instrument shal ba governed by federal law and the law of the jurisdiction in which ths Property is located.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when

due the principal of and Intarsst on the debt svidented by the Note and any prapsyment snd lats charges dus under the
Nots.

2. FUNDS FOR TAXES AND INSURANCE. Borrowar shail pay to Lender on the day monthly payments are due undar the
Nate, untlt the Nots is pald in full, a sum {"Funds”) equal 1o Lendar's estimate, as described below, of: {a) ona-twaeifth of
aach type of yearly taxes and assassments which may attein priority over this Security Instiument; (bi one-~tweaifth of the
yearly leasshold paymants or ground rents on the Property, it any; (¢} one twelfth of the yesrly hazard or proparty
insurance premiums; if any; le) one-twelith of the yearly mortgage insuranca premiums, if any; and () one~twoeifth of
any similsr items which are commonly pald by borrowers to landers, whether now or in the future, in connection with s
securad debt. The toms described in (a) - (1) sre oslfed *Escrow Items”.

The Funds shall o7 placed in an account i*Escrow Account) at an institution whosa deposits are insured by # federal
agency, (nstrumentatit;, or entity lincluding Lender, If Lender is such an institution) or at any Federal Home Loan Bank.
Landar may charge Borrcwer for holding and applylng the Funds, anafyzing the Escraw Account and verlfying the Escrow
Items, and Lender may raquive Borrower to pay s ona-time charge to establich a real estate tax raporting sarvice used or
provided by Lender In connectiun siith this loan. Lendar shall not be required to pay Borrower any Interast or earnings on
the Funds.

Lender shalt annually anslyze the Ersiaw Ascount to datsrmine the adaquacy of the monthly Funds baing coliested for
sach Escrow item; at its option Lander iw/a analyze the Escrow Acocount more frequently. Lander shall astimate the amount
of Funds needed in the Escrow Account, to ray iuturs Escrow ltums when due, on ths basis of: (i) currant data, inciuding
the antlcipated disbursement datas for each Ecaronc tam; {1} reasonasbls astimates of expenditures of futurs Escrow ttems;
(il the time intervsl batween disbursements for =2¢% Sscrow [tem; and (iv) the amount of Funds in the Escrow Account tot
asch Escrow (tam &t the time Lender analyzes the Ezieuw Account. Lender and Borrower agroe that Lender's sstimate of
the amount of Funds needad in tha Escrow Account is an anr=roximate caleulation. At any time it the smount of Funds in
tha Escrow Account for sach Escrow Item will not be sulficient to pay each Escrow item when due, Lender may notity
Borrower In writing and may requira Borrowsr o pay Lender thie 7mount of tha deficlency. Borrower shall bs in default if,
after racelpt of notice from Lender, Borrower falls to timely pa¢ Linder tha amount of the deficlency. At Lender's sole
discration, Botrowet may repay any deticlency in no more than 12 rion’hiy paymants. i Lander’s Escrow Account snalysls
indicates that tha Funds in tha Escrow Account {or aach Escrow Jtem excarnd the amount Lender estimates is nesded to pay
anch future Escrow Item when dus, Lender shall refund any such sxcess (o Borzziwvar within 30 days of the Escrow Account
analysis. In aadition to tho Funds estimated as describad abova, snd to snsure that #he Funds in the Escrow Account will be
sufficlent to pay Escrow {tems whan dus, Lender may require Borrowar to maici(=in In the Escrow Account an additional
batancs of Funds not to excaed 2 monthly escrow payments.

Landsr shall apply the Funds to pay the Escrow items when dua. Lendar shall give (o Boirower an annual accounting ot
the Escrow Account, showing credits and debits to the Escrow Account and the purpase {3t which each dabit from the
Esorow Account was mads. The Funds In the Esorow Account are pledged to Lender as additiona! security for all sums
securad by this Sacurly Instrument. Upon paymaent in full of all sums secured by this Security larirument, Lender shall
refund to Borrower any Funds held by Lander. Such rafurd sheil be mads within 3D days of BorrZwur's payment of alf
sums sacurad by this Security Instrument. (f, under peragraph 21, Lender shall acquire or sell the Property. Lander , prior
to the acquisition or sata of the Proparty, shall apply any Funds haid by Lander at the time of acquisition ¢t suls &s 8 credit

against the sums secured by this Security Instrument.
Lander's and Borrowar's covanants snd agrsements under this paragraph 2 are subject to applicable state and federa)

law.

3. APPLICATION OF PAYMENTS. Unless spplicable law providas otharwiss, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; sacond, to amounts payabls
unde+ parsgraph 2; and any sums payabis by Borrower to Lender in accordance with the provisions of paragraph 8, in lisy
of the payment of mortgage insurance premiums; third, to interest due; fourth, to principal due; snd last, to any Iate
charges due undar the Note. ,

4. CHARGES; LIENS. Borrowsr shail pay all taxss, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leasshold psyments or ground rents, if any. Borrower
shall pay these obligations in tho _mannet provided in paragraph 2, or If not paid in that manner, Borrower shall pay tham
on tima directly to tha person owod payment. Borrower shail promptly furnish fo Lander all notices of smounts to ba paid
under this paragraph. it Borrowisr makes thesa psymants dirsctly, Borrower shall promptly furnish to Lander receipts
svidsncing the paymants.
W8-264 Aev. 2/BY 14DBA
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Borrower shall promptly dincharge any lien which has priority over this Sacurlty instrument unless Borrower: {a) agreas
in writing to tha payment of the obligstions sacured by the llen In a mannar acceptable 1o Lender; (b} contests in goad talth
the Han by, or defands agalnit enforcemeant of the lien in, lagal procasdings which in the Lender's opinion oparats to
prevent the anforcemant of the len; or {c) sacures from the holdar of the lisn an agreemant satisfastory to Lender
subordinating ths ifian to this Security Instrumaent. {f Lender determinas that any part of tha Property (s subject to a lien
which may attain priarity over this Security Instrument, Lander may give Borrawer a notice identitying the lien, Borrower
shall satisty the Jlen or take one or more of the actions sat forth above within 10 days of giving of natice,

5. HAZARD OF PROPERTY INSURANCE. Borrowar shall keap the improvements naw axisting or hereafter erscted on the
Proparty insured against loss by fire, haxards included within tha term "axtsnded covarsge® and sny other hazards for
which Lander requirss Insurancs, including floods or fiooding, whether or not Identitied or axisting at the tims the loan Is
made. *.y tnsurance shiall be maintained in the amounts and far the periads that Lender requires. The Insurance cartisr
providing the insursnce shatt be chosen by Borrawsr subjest to Lender's approval which shail not be unressonsbly
withheld, §f Borrower falls to maintsin covearage dascribed sbove, Landar may, st Lender’s option, obtaln coverage to
pratsct Lander's (iahts in the Property In accordance with Parsgraph 7.

All inguranas policias and renswals shall be scceptable to Landar and shali include # standard mortaage clauss. Lender
shall hava the rignt ic hold the policias and renswals. If Lendsr requires, Borrowsr shall promptiy give to Lender sil
racaipts of pald preiitn: and renswal notices. (n the evant of foss, Borrowsr shall give prompt notice to ths insurance
carrter and Landar. Lancer may maka praot of loss if not mada promptly by Borrower. 7

Insurance proceads shaii ba ¢oplied to restoration or repair of tha Property demaged it, in Lender's sols determination,
the rastoration or rapair (s scinemically feasible and Landsr's security Is not lussened. 1 tho restoration or repair is not
scanoinically feasibls o7 Landsr's sspurity would ba lessanad, the Insurance procaeds shall ba applied to the sums secured
by this Security instrument, whathar 0/ "nat than dus, with any excess pald to Borrower. it Borrowar sbandons the
Property, of doas wet answer within 30 davs a notice from Lendar that the insurance carrier has offerad to sattie a claim,
then Lender may collact the Insurance prouaeds. Lendar may use the praceeds to repair or restore the Property or to pay
sums secured by this Securlty Instrument, whelbzc nr not then dus. The 30-day pariod will bagin when the notice ls given.

Unless Lander and Borrowar otherwise agras Ir viriting, any spplication of procseds to princlpal shail not extend or

postpona the dus dafs of the monthly paymaetns refeired tn in paragraphs 1 and 2 or change the amount of the payments.
1f undsr paragraph 21 the Property is soquired by Landal, Botrowar's right to any Insurance policies and procesds resulting
from damage to the Property prior to the acquisition shali piss to Lendar to the extent of the sums securad by this
Security Instrumant immadiately priar to ths acgquisition.
8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PHCTEIYION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLOS. Borrowsr shafl oeccupy, establish, and use the Property as Borrower's princlpal residence
within sixty days siter ths exacution of this Sscurity Instrument and-anall exntinus to coaupy the Property as Borrower's
principal residence for at least ona year after the date of cecupancy, unizss Lexder otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless axtenusting circums’ercos axlst which are bayond Borrower's
confral, Borrower shall not destrey, damags or impair the Property, allow the Prupriiv.io deteriorate, or commit wasts on
the Property. borrowar shall be in default if any forfeiture actlon or proceeding, whater aivil or criminal, is begun that in
Lendat's good faith fjudgment could result in forfaiture of the Property or otherwise moturiatly impalr the fien ereated by
this Sscurlty Instrument or Lender's secutity Interest. Borrower may cure such & default rnd velnstate, as provided in
paragraph 1B, by causing tha action or proceeding ta be dismissad with a ruling that, in Landes's grod faith determination
precludes fortaiturs of the Borrowar's intarest in the Proparty or other matarial impairment ot tas lien craated by this
Security natrument or Lendar's security interest. Borrower shall also ba in default i Borrower, durlni the Joan appiication
procass, gave materially false or insccurate infarmation ot statements to Landar jor falled to provido Lender with any
matarlal information) in connection with the loan evidencad by the Note, Including, but not limited to, reprasentstions
concarning Borrower’s occupancy of the Property as s principal rasidence. If this Sacurity instrumant is on a leasehold,
Borrowar shall comply with all tha provisions of tha Jease. If Borrowar acquires fee title to the Property, the lsasshold and
the fae titia shsll nat mergs untass Landar agrees to the marger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrowsr falis to perform the covenants and sgrasmants
contained in this Security instrument, or thers is a legal proceading that may significantly affeot Lender's rights in the
Proparty (such as a proceeding in bankruptey, probate, for condemnation or forfeaiture or to enfaros laws or regulations),
then Lander may do and pay for whatever (s nacessary to protect tha valus of tha Property and Lender’s rights In the
Property. Lendac’'s actions may includae paying any sums sscurad by a lisn which has priority over this Security Instrumant,
appearing in court, paying reasonable attorneys’ feas and paying fees for periodic inspactions of the Property. In addition
to thase actions Lender may entar on the Proparty to make rapairs, changs locks, replaca or board~up doors and windows,
drain pipes, eliminate buifding cods violations or dangerous conditions, turn utilitias on or off, or undertske whatever sise
ls nscessary o protoct tha vaiue of the Property and Lander's rights in tha Property. Although Lender may take action
under this paragraph 7, Lender doss not have to do so.
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13. LOAN CHARGES. 1f tha loan sscured by this Sacurity Instrument is subject to a law which sats maximum lgan
charges, and that law is finally interpretéd so that the interest or other loan charges collscted or to be collected in
connection with the loan excesd the permittad limits, then: (a) any such fuan charge shall be reduced by the amount
nacessary to reduce the rharge to the pih’hl'tt'ed limit; and (b) any sums already collected from Borrowsr which excesded
permitted limits will ba refunded to Borrowsr. Lender may choose to maka this refund by redueing the principal owed
under the Note ar by making a direct paymant to Borrower. I a refund reduces principal, tha reduction wiil ba treated as
a partial prapayment without any prapayment chargss under the Note.

14, NOTICES. Any nutios fo Borrower providad for In this Security instrumaent shall be given by personal delivery or by
sending it by (i} first class mail postage prepaid, or {ill prepald overnight dslivary servics, or (ill] any similar common or
privata carrier or dalivary method generally accepted In the locality where the Property is loeatad, unless spplicable law
requires use of another methad, The natica shall be diracted to the Property Addrass or any other address Borrower
dasignates by notica to Lender. Any notica to Lender shall be givan by first elass mail postage prepaid to Lendor's address
stated herain or any other addrass Lender dasignates by notice to Borrowsr. Any notlee provided for In this Sscurity
Instrumant shall ks assmed to have basn given to borrower or Lendar when glven as provided In this paragraph.

15. SEVERABILITYZ. In the avant that any provision or clause of this Security instrument or the Nots conflicts with
applicable law, such con’lct shall not at{ect othar provisions of this Security instrument or the Nots which can ba given
affact without the contlcting provision, To this and the provisions of this Security Instrumant and the Nots ars deolared
to be ssverable. o

18. BORROWER'S COPY. Borrzwer shall he given one duplicats of the Note and of this Sacurity Instrument,

17. TRANSFER OF THE PROPEF ™ OR A BENEFICIAL INTEREST IN BORROWER. [f ail or sny part of tha Praparty or any

" intersst in i is sold or transterred lc. if a benaficial interest in barrower Is sold or transfarred and borrower is not a
" natural person} without l.endar's prior wr'iten consent, Lender may, at its option, raquirs immediate payment In full of all

sums secured by this Security Instrumant. Foweer, this option shall not be exercised by Lender if axercise is prohibited

by faderal iaw as of the date of this Security rshument.
if Lander axercisas this option, Lendar shall 5lvz Dorrowsr notice of acceleration. the notice shall provide a perlod of

not less than 30 days from the date the notice Is duliviead or malled withi, whieh Barrowar must pay all sums sacurad by

() this Security Instrumant. It borrawer fails to pay these sum= arior to the expiration of this period, Lender may Invoke any
v* rsmedies parmittad by this Security instrumant without fur'her aotics or demand on Borrower. -

i

18. BORROWER'S RIGHT TO REINSTATE. |f borrowsr me(ts zartain conditions, borrower shall have the tight to have
enforcamant of this Security Instrument discontinued at any time prior to tha aartler of: (e} & days {or such other pariod as
epplicable law may specify for rainstatament) bafore sala of the Proprit pursuant to any power of sale contained In this
Security Instrument; or bl antry of a Judgment enforeing this Sacuritynstrument. Those conditions are that Borrower: ()
pays Lender all sums which then would ba dus under this Seaurity Instrum=:it and the Note as it no' scceleration had
occurtad: (b) curas any default of any other covenants or agresments; (¢} pays 7il expansos'incurred In anforcing this
Security Instrument, Including, but not limited to, reasonable altorneys’ fess; ar 'd) takes suth sction as Lender may
ressonadly raquire to 1ssurs thal ths tien of this Seeurity Ingtrumant, Lender's viynis In tha Propeﬂy and Borrower's
obligation ¢u pay the sums secursd by this Security Instrumant shali eontinus unchanged. Upon ulnstntament by Borrower,
tiiis Sequrity Instrument and the obligations seoured hareby shall remasin fully sMactive a5t no aboelaration had oecurred.
Howaever, this right to reinstate shall not apply in tho case of aceelsration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial intarest in the Note \"-'af'mr with this Security
Instrument! may be solcl ona or mare times without prior notice to Borrower. A sats may tesult in_ i thangs in the ontity
(known as the “Loan serdicer] that collects monthly paymants due under the Nota and this Saeur(ty Instium.ant. There also
may be ona or mors chinges of tha Loan Sarvicer unratated to 2 sale of the Note. If thars is 4 changs ot tle Loan Servicer,
Botrowar will be given writtan notice of tha changs In acoordance with paragraph 14 above and appllcuble law. Tha notice
wiif state the name and address of tha new Loan Servicer and the address to which psyments should be made. The notice
will also contain any other information required by applicable law. B

20. HAZARDOUS SURSTANCES. borrowar shall not cause ot parmit the prouncu, use, dlspoul storegs, or refease of
any Hazardous Substancas on or in the Proparty. borrowar shail not do, nor aflow anyona olse to da, anything attecting the
Property that Is In violation of any Environmanta! Law. The preosding two m\hmm ahm not lpplv to tha presance, ute,
or storage on the Proparty of small quantitiss of Hazardous Subatlnau that are gonoully uunqnl:ad to ba appropriate to
normal rasidential usas and to maintenance of the Property.

Borrowar shall promptly give Lander writtan notice of any lnvamgatlon, olaim, domand, lawdult or other action by any
govarnmesits! or ragulatory aganey or private party involving the Property and any Hazardous Substance or Environmental
Law of whigch Borrowar has sctual knowiedge. |f Borrowar laarns, or Is notified by any gévernmantat or regulatory
authority, that any ramuval or other ramediation of any Haxardous Substance affecting the Prapértv Is necassary, Borrowsr
shall promptly take all nocesgary ramadial actions In avoordance with Environmental Law.
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