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E THIS MORTGAGE ("Secursy instrument”) is given on NOVEMBER 27, 1991 | The Morgsgor is
tﬁ DAVID B. CURRAYM AND RENEE 8. CURRAN, HUSBAND AND WIFE. 8
0 K
E [V
o {"Borrawer™). This Sccurity [nstrument is given (O é.g
F4 UNITED SAVINGS ASSOCIAVION OF TEXAS PSB 3

which is orgunized and cxisting under the laws of THE LUFLTEG BTATES , and whose
address is 3200 SBOUTHWEST FRWY, SUITE 2000 HOUsL N TX 77027
{'lender™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY PIVE THOUSAND BEVENT. NIN® AND 00/100

Lollary (US. § 225079.00 ).
This debi is evidenced by Borrower’s noic dated the same date as this Security snsuiment ("Note®), which provides for monthly
payments, with the full debt, if not paid carticr, duc and payable on ~ DECEMBE®W 21, 2031 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with #i:tszest, and all renowals, extensions and
medifications: {&) the payment of all ather sums, with interest, advanced under paragraph o (o/protect the security of this Security
instiument; and () the performance of Borrower's covenants and agreements under this Security Instrument and the Noig, For

this purpose, Bomower does hercby mongage, grant and convey to Lender the following ‘descrihed property located in
cocK County, lllinols:

BEE ATTACHED LEGAL DESCRIPTION ATTACHED BERETO AND MADE A PART IFoWEOP,

TAX 1.D. # 08-121-405-033

which hes the address of 13 POREST LANE, ELK GROVE VILLAGE [Streat, Cityl,
s Ilinois 6€0007--0000 IZip Codel("Propenty Address*);
Pagetole FHA Ltiinols M % o 19]
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TOGETHER WITH all the improvements now or hereafier c.rectcd on the property, and all cmmems. rights, appuricnances,
reats, royaltics, mineral, oil and gas rights and peofits, water rights and stock and all fixiures now or hereafter a part of the
propenty. All replacements and additions stall alsc be covered by this Security Insuument. Al of the foregoing is referred Lo in

this Security Instrument as the **Propernty.”

. BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that Uic Property is uncncumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the titke (o the Property against all claims and demands, subject W any encumbrances of record.

1. Payment of Principal, Interest and Late Churge, Bomawer shall pay when due the principul of, and inierest on, the
debt evidenced by the Note and late charges duc under e Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as st farth in the Now and any lale charges, an installment of any () taxes aid special
assessments levirs or W be Jevied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums

for insurance requires v paragraph 4.

Each monthly insiziten.ne for items (8), (b), and (¢) shall cyual one-twelith of the antual amounts, as reasonably cstimated
by Lender, plus an amaunt suilicicnt o maintain an addiional balance of nol more than one-sixth of the cstimated amounts, The
full annual amount for cach ilem sagll be accumulated by Lender within 4 period ending onc month belore an item would become
delinquent. Lender shali hold the a7.ounis coliected in trust (o pay ilems (a), (b), and (c) before they become delinquent.

If at any time the lowl of the paymeris held by Lender for items (a), (b), and (c), together with the (uture monthly payments
for such ilems payable w Lender prior (o the due daws of such icms, exceeds by more than ong-sixth the estimated amount of
payments required o pay such ilems when duc and il payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the cstimated payments o7 ciedit the excess over one-sixth of the estimaled payments 1o subscquent
payments by Borrower, at the option of Borrower #1.éc total of the payments made by Barrower for ilem (a), (b), or {c) is
insufficient to pay the item when due, then Borrower shall pay iy Lender any amount necessary o make up the deficiency on or

before the date the ilem becomes due.

1ov

r

As used in this Security Instrument, "Sccretary” means the Sserstary of Housing and Urban Development or his or her
designee. 1n any year in which the Lender imusl pay a morigage insurarse piemium (o the Sccretary, each monthly payment shall
also include cither: (i) an installment of the annual mongage insurance premium o be paid by Lender W the Secrelary, or (ii) a
monthly charge instead of a mortgage insurance premivm if this Security Incaument is held by the Secretary. Each monthly
installment of Whe mortgage insurance premium shall be in an amount sulficient w-ezeumulate the full annual morigage insurance
premium with Lender one month prior 10 the date the full annual morigage insurance peeminim is due 1o the Secreary, or if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an amournt 2222l to one-twellth of one-half percent

of the outstanding principal balance due on the Note,

 3vA N &

If Borrower enders 10 Leader the full payment of atl sums secured by this Security Instrument, Porrower's account shall be
credited with % balance remaining for all installments (or ilcms (a), (b), and (c) and any morigage insurzws premium insialimen)
that Lender has not become obligated to pay  the Secretary, and Lender shall prompily refund any excrss funds o Borrower.
lmmediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall 'x credited with any
balance remaining for all insialiments for ilems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Eirst, o the mortgage insurance premium {o be paid by Leader W the Scercwary or (o the monthly charge by the Secretary

instead of the monthly mov(gagc insurgnce premiun;
Second, 10 any laxes, speciat assessmients, lcaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, w interest due under the Nole;
Eaurth, W amortization of the principal of the Noig;
Eifth, w0 late charges due under the Note.
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over sn amount required W pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto,

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Sccurity Instrument if:
(i) Borrowes defaulis by failing to puy in full any monthly paymest required by this Security Instrument prior to or
on the duc date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, w perform any other obligations contained in this
Sccurily Instrument.

(b) Sale Witkont Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary, recau > immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pa o the Property, or a beneficial inicrest in a trust owning all oc part of the Property, is sold or otherwise
trunsfurred (Ouwe ban by devise or descent) by the Borrower, und
(i) The Property iz nai occupicd by the purchaser or grantee as his of her principal residence, or the purchaser of
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requircments

of the Sccrolury.

(c) No Waiver. If circumsiances oczuithat would permit Lender to require immediate payment in full, bug Lender docs
not require such payments, Lender does not waive its rights with respect to subscquent events,

(d) Regulations of HUD Secretary. In map; circumslances regulations issued by the Secretary will limit Lender's
rights in the casc of payment defaults o sequire immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or [oreclasur: il not permitted by regulations of the Secretary,

(e) Murtgage Not Insured. Borrower agrees that shouid ais Security Instrument and the Note secured thereby not be
eligible for inswance under the National Housing Act withip ol days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate peyment in full of all sums secured by this Securily
Instrument. A written statement of any authorized ngent of the Secretary dated subsequent to 60 days from the date
hercof, declining (o insure this Sccurity Instrument and the Note sceitred thareby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be crcicised by Lender when the unavailability of
insurance is solcly duc to Lender’s failure to remit a mortgage insurance preiaivai #2 the Secrctary,

10. Reinstatement. Borrower has a right w be reinstited if Leader has required iminediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This righ: applies even after foreclosure
proceedings are instituted. To reinstaie the Sccurity Instrument, Borrower shall tender in 8 lump sum (! amounts required to bring
Borrower's account current including, to the extent they arc obligations of Borrower under this Securiiy Instrament, foreclosure
costs and rcasonable and customary atiomeys' fees and expenses properly associated with the foreciusue proceeding. Upon
szinstatement by Borrower, this Sccurity Instrument and the obligations that it sccures shall remain in effec’ we if Lender had not
required immediaie payment in full. However, Lender is nol required 0 permit reinstatement ift (i) Lender has accepied
reinsatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) reinstaicment will preclude foreclosure on different grounds in the future, or (iii)
reinstalement will adversely affect the priority of the licn created by this Security Instrument.

1L, Berrower Not Released; Forbeurance By Lender Not a Waiver.  Exiension of the ime of payment or modification
of amortization of the suins secured by this Securitv Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Sorrower or Borrower’s successor in interest, Lender shall not be required
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason ol any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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4. Fire, Flood &nd Other Hazard Insurunce,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequentfy crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance: shall be maintained in the amounts and lor the periods that Lender requires. Borrower shall also insure
all isprovements on the Propenty, whether now in exisience or subsequently crected, aguinst loss by floods to the extent required
by the Secrelary. All insurance shall be carricd with companics approved by Lender. The insurance policies and any renewals
ghall be held by Lender and shall include loss payable clauses in favor of, and in 8 form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if nol made
promplly by Borrower. Each insurance company concemed is hereby authorized and direcied 1o make payment for such loss
directly to Lender, insicad of 1o Borrower and w Lender jointly. All or any part of the insurance proceeds may be spplied by
Lender, at il option, cither (a) w the reeuction of the indebicdness under the Noic and this Securily Instrument, {irst w any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not exiend or postpone the due date of the menthly
payments which areceferred to in paragruph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required t pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid o the entity legally

entitled thereio,

In the event of fuicc'ssuse of this Sceurity Instrument or other trunsfer of tite W the Property that extinguishes the
indebtedness, ali right, titlc and 102crest of Borrower in and o insurance policies in force shall pass 1o the purchaser.

£. Occupuncy, Preservation,lvunintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Barrower shall occupy, establish, and use th+ Property as Barrower's principal residence within sixty days after the execulion of
this Security Instrument and shall continuc ' orsupy the Property as Borrower's principal residence for at lcast one year after the
date of occupancy, unless the Secretary de'crmincs this requircment will cause unduc hardship for Borrower, or unless
exichuating circumstances cxist which are beyond Bomewer's conwrol. Borrower shall notify Lenders of any exicnuating
circumstances. Borrower shall not commit waste or dest' oy, damage or substantially change the Property or allow the Property 10
deseriorate, reasonable wear and tear excepted. T.ender may inspect the Property if the Property is vacani or abandoned or the loan
ig in default, Lender may take reasonable aclion (o prolect a7 preserve such vacant or abandoncd Property, Borrower shall also
be in default if Borrower, during the loan application procesz; save materially lulse or inaccurate information or statements o
Lender (or failed w0 provide Lender with any material information} ¥4 conncction with the loan cvidesiced by the Note, including,
but not limited o, representations conceming Borrower's occupancy or. the Property as a principal residence, If this Security
Instrument is on & leaschold, Borrower shall comply with the provisieus of the lease. If Borrower acquires fec tille o the
Property, the leaschold and fce tide shall not be merged unless Lender agree<0 the merger in writing,

£2ETICY

6. Charges to Borrawer and Protection of Londer’s Rights in the Properiy.. Romower shall pay ail governmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Bortuveer shall pay these obligations on time
direculy to the entity which is owed the payment. If failure to pay would adversely affeer “cnder’s interest in the Property, upon
Lender's request Borrower shall promptly {umish (o Lender reccipls evidencing these payments

il Borrower fails 10 make these payments or the paymenis required vy paragraph 2, or fails \ p.rform any other covenants
and agreements contained in this Security Instrument, or there is o legal procecding that may significandy stiect Leader's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or W enforce laws or regulations), wrén Lender may do and
pay whalgver is necessary to protect the valuc of the Propenty and Lender's rights in the Property, incluairy payment of taxes,
hazard insurance and othes items mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dae of disbursement, at the Note rate, and at the option of Lender,

shall be immediately duc and payabie,

7. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
sondemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Nole and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicalion
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
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12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis and agreements of this
Security Inswument shall bind and benefit the successors and assigns of Lender and Borrower, subject w0 the provisions of
paragraph 9.b. Borrower's covenants and agrecmenits shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execule the Note (a) is co-sigaing this Sceurity Instrument only 1o mongage, grunt and convey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument; (b) is not personally obligaied 10 pay the sums
secured by this Security [nstrument; and (¢} agrees tht Lender and any other Borrower may agree {o exicnd, modify, forbear or
make any accommodations with regard w the werms of this Sccurity Instrument or the Note without thal Borrower’s conseat.

13, Notices.  Any notice to Borrawer provided for in this Sccurity [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable taw reaires use of another method. The notice shall be directed 1 the Praperty Address of
any other aduress Borrower designates by notice to Lender, Any notice lo Lender shall be given by first class mail wo Lender's
address stated hercin or any address Lender designates by notice (o Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governling Law; Severabllity. This Sccurity Instrument shull be governed by federal law and the law of the
jurisdiction in whick' the Propeny is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicablc v, such conflict shull not alfect ather provisions of this Sccurily Instrumemt or the Note which can be
given effect withuut the coiing provision. o tiis cad e provasions of thes Sceurity [nsirument snd tie Now are declared W

be severable.

18. Borrower's Copy. Borrawer shall be given one conformed copy of this Security Instrumenl,

16, Assignment of Rents, Borrower uncsaGitionally assigns and transfers 10 Lender ull the rents and revenues of the
Property. Bomower authorizes Lender or Lenger's agenis 10 coflect die renus and revenues and hereby directs cach tenant of the
Property W pay the rents (o Lender or Lender's ngesds: Hawever, prior o Lender's notice to Borrower of Borrower's breach of
any covenant or agrersicat in the Sceurity Instrumens, Lorrower shall collect and receive alf rents and revenues of the Property as
wustee for the benefit of Lender and Borrower, This ussig uster.of rents constilutes an absolule assignment and nof an assignment

for additional sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be heid by Barrower as trusice for
benelit of Lender only, 10 be appid 10 the sums secured by the Securisy !astrument; (b) Lender shall be entiied o collect and
receive all of dic rents of the Prop:-y; and (¢) each tenant of the Property shadl nay all rents due and unpaid to Lender or Lender's

agent on Lender's writien demand t the tenant.

Bomower has not executzd any prior assignment of the rents and has nol ang 1+t not perform any act that would prevent
Lender from cxercising its rights umler this paragraph 16.

Lender shall not be required (0 enter upon, take control of or maintain the Property befors or aftes giving natice of breach 10
Borrower, However, Lender or a judicially appointed recciver may da so at any time there is 8 breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignines’ of-renis of the Property
shall wrminute when the Jebt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ogree as (olfows:

17. Foreclosure Procedure, If Lender requires immediate payment in fuil under paragraph 9, Lender may foreckse
this Security Instrument by judicial proceeding, Lender shul) be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but nat Hmited to, reasonuble uttorneys’ fees and costs of tithe evidence.

18, Retense.  Upor: payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge W Borrower. Borrower shall pay any recordalion cosls,

19, Waiver of Homestead, Borrower waives all right of homestead excription in the Propenty,
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20, Riders to this Securiqy Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
] Socurity Instrument, the covezins of each such rider shall be incomporated into and shall amend and supplement the covenants
and agreements of this Security s ument as il the rider(s) were a part of this Security Instrument.
{Check applicable hax(esh 7
(] Condominium Ridee || Graduated Payment Rider L] Other [specify] ARM RIDER
(] Planned Unit Development Ridee L J Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms contained in this Segurity Instrument and in any rider(s)
cmcutcd by B and recorded wilh it.

e

= : (Seal)

DAVIO 4. CURRAN -Borrower

#f h M@_(sw

CURRPA Borrower

£2etioy

e (Seal) A (Seal)

Burcowet -Borrower

STATE OF ILLINOIS, Coo0K County ss:
The Undersigned
I o + i Notury Public in and for said county and state do hereby certify that
DAVID B. CURRAN AND RENEE S§. CURRAN, HUSBAND AND WIFE.

» personally known 10 me 1o be the same person(s) whose nameq(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as thedr  [ree und valuntary act, for the usces and purposes therein set fonh.
Given under my hand and official scal, this  27th dayof  November , 1991

My Commission Expires: .
Noutery Public

This Instrument was prepared by:  JOANNE ALITTO - N I
G 4RI ey Prguors | b




5513270 UNOFFICIAL COPY

0oagQ | 23

FlIA Cuse Na.
131-6496144-729

_asi

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21TH day of
NOVEMBER , 1991 , and is incorporated into and shall be decmed to amend and

supplement the Mortgage, Deed of Tre <t or Sccurity Deed ("Security Instrument™) of the same daie given by the

undersigned ("Borrower”™) 0 secure Borrower’s Note ("Note™) ©
UNITED SAVINGS ASSOCIATION OF TEXAB FSB

(the "Lender”) of the same date and covering the property described in the Security [nstrument and located al:
13 FOREST LANE, ELK GROVE VILLAGE, IL 60007~0000

[ Property Address)

THE NOTE CONPAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Ay THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWGK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TUHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiiziw the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender [arther covenant and agree s folaws:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of ATRTL , 1993 , and on that day

of cach succeeding ycar, "Change Date" means cach date on whict: the interest rate could change,

(#) The Index
Beginning with the first Change Dale, the interest rate will be based or-any lndex. "Index” means the weekly

average yicld on United States Treasury Scowrities adjusted to a constanl malurity 'of onc year, as made available by
the Federal Reserve Board, “Curent Index” means the most recent Index figare availablo 30 days before the
Change Date. If the Index (ax defined ubove) is no longer available, Lender will use as 8 new Index any index
prescribed by the Sccectary (as defined in Paragraph 7(B)). Lender will give Borrower notics ot the new Index.

(C) Culculation of Interest Rate Changes
Before each Change Date, Lendcr will calculate o new interest rate by adding a margin of
THO percentage poini(s) ( 2.0V %)
w the Current Index end rounding the sum w the ncasest onc-cighth of one percentage point (0.125%). Subject to
the limits stawed in Paragraph (D) of the Note, this rounded amount wiil be the new interest rate until the next

Change Datc.

(D) Limits on Interest Rate Changes
The interest rawe will never increase or decrease by more than one percentage point (1 0%) on any single
Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the inital

interest rate staled in Paragraph 2 of Lhe Notc.

Pagatol2 FHA Multistate ARM Riger - 2/91
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(E) Calcutation of Payment Chanpe

If the inerest rate changes on a Change Date, Lender will caiculate the amount of monthly payment of
principal and interest which would be neeessary (o repay the unpaid principal balance in full 8 the maturity dat at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal batance which would be owed on the Change Date if there had beea no default in payment on the Note,
reduces by the amount of any prepayments o principal, The result of this calculation will be the amount of the new

monthly payment of principal and interest,

(F) Notice of Changes
Leagor will give notice o Borrower of any change in the interest rate and monthly payment amount. The

nolice mus"be given at least 25 Jays heluin the new monthly payment amount is due, and must set forth (i) the dawe
of the noticz, ¢'i) the Change Date, (iii) the old interest raw, (iv) the new interest rate, (v} the new monthly payment
amount, (vi) s Current Index and the date it was published, (vii) te method of calculuting the change in monthly
paymient amoutis, 200 {vin) any oler inbanmation whicl iy be sequucd by law from tine w time,

(G) ENective Duce of Changes

A new iserest e calerbaed in wccordanee with Paragruphs S(C) and $(D) of the Note will become effective
on the Change Dute, Borrowes siall make o paytent in the new moathly amount beginning on the first paytment
dute which occurs at least 25 days aiier Lender has given Bomower the notice of changes required by Paragraph
S(F) of the Note, Borrower shall huve no obligation 10 pay any increase in the monthly payment amount calculated
in accordance with Pwagraph S(E) of the Nute for any payment date occurring less than 25 days afler Lender has
given the required notice. I the monthly paviasat wnount cateulated in accordance with Paragraph 5(E) of the Nole
decreased, but Lender foiled to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option to cither (i) demanid the retum o Borrower uf-any excess paymenl, with intcrest thereon at the Note rule (a
rate equal to the interest rate which shuuld have been stred in a uimely notice), or (il) request that any excess
payment, with interest thereon at the Nole rale, be applicd as'payment of principal. Lender’s obligation (o retum any
excess payment with interest on demund is ot assignable everal the Nole is otherwise assigned before the demand

for return is maide,

Fay
=
ke
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&
&
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BY SIGNING BELOW, Borrower accepls and agrees W the terms wo2-covenants contgined in this Adjustable
Raw Rider.

| —l /7 / ~ ‘
% - B é T (Seal) &QJM_Q:_’_:__")_ (Seal)
. DAV

ID B. CURRAN Rorrower -Borrower

(Scal) (Scal)
-Borrower -Borrower
|Space Below This Line Reserved for Acknowledgment}—
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