UNOFFICIALLQR Yy

B A NELSON

A01 117

{hddress) ECl.25l35

MORTGAGE

oL HIS M RTGAGE is made this
. between the Mortgagor, . . R

DGER P _ALVARADE. AND .JOCELYN. B, ALVARADE,. MARRIER TO. EACH ..
. OTHER  AS. JDINT .TEWANTS. . .. (kerein "'Borrower’’), and the Martgagee,

. .GOMMERCIAL. CREDTIT.LOANS. ING

existing under the laws of

whose sddressis. ... . ¢ 416 W HIGGINS R, .SCHA&UBMRUG .11.60195

Novmeber

WHEREAS. Borrower is indebted to Lender in the principal sumof U.5. § 10,585..94
which indebtedp sy is evidenced by Borrower's notedated .. . ... 11-20-9} and extensions and renewals
thereof therein ' Nute''). providing for monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid. Zueand payable on LL=25-95.. .. ............ :

To SFrURE to Lepder the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with intrvest thereon, advanced in accordance herewith to protect the seeurity of this Morgage: and

the performance of the caveitziiis and agreements of Borrower herein contained, Borrower does hereby

morigage, gramt
and convey to Lender the follovin:; described preperty located in the Countyof . ...CO0K
Ilinois:

, State of

NOTE IDENTIFIED

LOT SIX {6) IN BLOCK FIFTELN (25}, IN HOFFMAN ESTATES I, BEING A SUBDIVISION OF
THAT PART OF THE WEST HALF (¥) OF THE NORTHWEST QUARTER (%) AND THAT PART OF
THE NORTHWEST QUARTER (%) OF 'LiiF SOUTHWEST QUARTER (%) OF SECTION 14,

TOWNSHIP 41 NORTH, RANGE 10, EAUT/ 2F THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF MIGGINS ROAD, TOGETHER WITH THAT/ PART OF THE NORTHEAST QUARTER {%) OF SECTICON
15, TOWNSHIP 41 NORTH, RANGE 10, EAL

“OF THE THIRD PRINCIPAL MERIIDAN, LYIRG
NORTH OF HIGGINS RD, ACCORDING 'FO THE PALT THEREOF REGISTERED IN THE OFFICE

OF THE REGLSTRAR OF TITLES ON AUGUST 5, 1955, AS DOCUMENT NUMBER 1612242,
IN COOK COUNTY ILLINOIS.

P.1.N, O07-14-112-009

HOFFMAR ESTATES
{Steeet)
therein ' Property Address™);
{Zip Coge]

TOGETHER with all the improvements now or hereafier crected on the property. and all easements, rights
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:

and all of the foregoing. together with said property lor the leasehold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the “Praperty.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o maortgage,
grant and convey the Property. and that the Property is unencumbered, except for eacurabrances of record. Borrower
covenants that Borrower warrants and will defend generzly the title to the Property against all claims and demands.
subjeel to encumbrances of record.

ILLINDIS —5:COND MORTGAGE — 1/80—FNMA/FHLME UNIFORM INSTRUMENT
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10. Borrower Not ReleaLJcN@ EE:I @ I\Alﬁne@- H mM payment or modifica-

tion of amartization of the sums secured by this Morigage granted by Lender to any succesor id int€rest of Borrowet
shali not operate to release, in any manner, the lisbility of the original Borrower and Borrower's successors in interest,
Lender shall not be required lo cOmmence proceedings against such successor .or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any fGrbearance by Lender in exercising any right or remedy
hereudndcr. or otherwise afforded by applicable law, shall not bema waiver of or preclude the exercise of any such tight or
remedy. .

1}, Successors and Assigns Bound; Joint and Several Lhﬁillty; Co-signers, The covenants and agreements herein
contzined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. Afl covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
noti personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without celeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propetty.

12. Netlce. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 24d 'b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deenied (e have been given to Berrower or Lender when given in the manner designated herein.

13. Governing Law; Sivirability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Propeaty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thal ury provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other provisioas of this Mortgage or the Note which can be given effect without the conRicting
provision, and to this end the provisicns of this Mortgage and the Notc are declared to be severabic. As used herein,
“'costs’”. “'expenses’’ and Tattorncys™ices’’ include all sums to the extent not prohibited by applicable law or limited
herzin.

14. Borrower’s Copy. Borrower shall be furnished a contformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borra ver shall fulfill afl of Borrower's obligations under any home rehabilita-
ticn, improvement, repair, or other Joan agreement wh ch Borrower enters into with Lender. Lender. a1 Lender's option.
may require Borrower to execute and deliver to Lender,. in a form acceplable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aguias. narties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Interest in Eorrewer. 11 all or any part of the Property or any interes!
in it is sold or transferred (or if a beneficial interest in Borroweris sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, a*_its sption, require immediate payment in full of ali
sums secured by this Morigage. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice 01 acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or maiiedwithin which Borrower must pay all sums
secured by this Morigage. I Borrower fails to pay these sums prior to the expivaiion of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demand o Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree =z follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Linrrower's breach of any cove-
nant or agreemeni of Borrower in this Morigage, including the covenants to pay whei due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraiph 12 hereof specifying: (1)
the breach:; (2) the action required to cure such breach: (3) a date, not fess than 10 days from the date the notice is malled
to Borrower, by which such breach must be cured; and (4} that faflure to cure such breach on or befriv the date specified
in the notice may result in accelerztion of the sums secured by this Mortgage, foreclosure by jucicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleranor: x7:d the right to
assert in ihe foreclosure proceeding the nonexistence of & default or any other defense of Borrower to siceileration and
foreclosure, If the breach is not cured on or before the date specified In the notice, Lender, at Lender’, option, may
declare nil of the sums secured by this Mortgage to be immediately due and payahle without further demani and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, sbstracis and
title reporis.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morngage; (¢) Borrower pays all reasonable
expenses incurret by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof. including, but not fimited (o, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the tica of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in fu)) force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of 1the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colfect and retain such reuts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Praperty and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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