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THE TALMAN HOME FEDERAL BAVINGS AND LOAN ASSOCIATION OF ILLINCTS
2454 DBMPSTER
DES PLAINBS, ILLINOIS 60016

ATTENTION: DIANE CREAGH . iy Above this Lie For Recorting ntnl

MORTGAGE

THE TERMS OF THIS LOAN 289129-8
CONTAIN PaQVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secriity lastrurnent™) is givenon  NOVEMBER 29, 1991 . The mortgwgor is
ARKADY ISPBROV, PFACHELOR

("Borrawer"). This Security insirament n given to
THE TALMAN HOME FEDERAL 3AVINGS AND LOAN ASBOCIATION OF ILLINOIS

whivh is organized and existing under the nws of UNITBZ STATES OF AMERICA » and whose
aidrom in 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 *Lemder’). Horrowsr nwes Lender the principal sum of
FORTY 8IX THOUSAND

AND 00/100 Dolern (U.S. § 46,000.00 ).
Thix debt s evidenced by Borrower's note dated the same date av this| Security Ineirument (*Note”), which provides for
thonthly paymonts, with the full debt, if tol paid earlier, due and payable on  ZZCEMBER 1, 1598 .
'This Security Instrument secires o Lender: (8) the repayment of the debt evidenved Sy i Note, with interest, aidd al) renewnly,
extensiany und moditications of the Note: (b) the payment of all other sunw, with {arered, advanced under prrgraph 7 to
pratect the security of thin Security Insiramsent; und (¢) the performance of Borrower's covenanta and agreemients under thin
Sectitity Instrament nndd the Note. For this pumome, Burrower doen hereby morteave, stant and sonvey th | andar the following

UNIT NUMBER 1-402 IN THE REGENCY CONDOMINIUM NUMBER 2 AS DHLINEATEDMY Minohe
ON THE SURVEY OF DPART OF THE WEST THIRTY (30) ACRES OF THE "
SOUTHWEST QUARTER (1/4) OF THR SOUTHEAST QUARTER (1/4) OF SECTION ...
12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ', '
MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT "D* IN THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF pa
BASEMENTS, RESTRICTIONS AND COVENANTS OF THE REGENCY CONDOMINIUM (,:

NUMBER 2, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLEY

IN COOK COUNTY, TLLINOIS, AS DOCUMENT NUMBER LR3193558, TOGETMER G

WITH IT9 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS W

SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME,

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL

1 AS SET FORTH IN THE DECLARATION REGISTERED AS DOCUMENT NUMBER N
LR3112442 AS AMENDED FROM TIME TO TIME, AND AS CREATED BY DEED FROM o
NATIONAL BANK OF AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED

AUGUST 21, 1968 KNOWN AS TRUST NUMBER 4600 TO RALPH SANDVIG op8 100
RRGISTBRED AS DOCUMENTS LR3219696 FOR INGRE9S AND EGRESS ALL IN 3018 9100

CQOK COUNTY, ILLINOIS. — "
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fixtures now or hereafter a part of the property. Al acementia and tions shall also he covered by this Security
[nstrument. All of the forcgoing ix referred to in this Secunty instrument aa the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the nght 1o mortgage,
grunt and convey the Property and that the Property is unencumbered., except for encumbrances of eecord, Borrower warfunis
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-unifonn covenmnis with limited
vatistiona by jurisdiction 10 constitute 8 uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shell pay to
Lender on the day incathly payments are due under the Note, until the Note is puid in full, a sum ("Funds") for: () yearly taxes
and assessments whicy may attain priority over thia Security Instrument as a lien on the Property: (h) yearly leaschold payments
ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yegrly flood insurance preminms,
if any; (e) yearly mcrigage insurance premiuma, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of p<ragiaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any tie. collect and hold Funds in an amount not to exceed the maximum amount & leader for a federally
related mortgage loan n.ay reguire for Borrower's escrow account under the federu]l Real Estate Settlement Procedures Act of
1974 as amended from tive b7 time, 12 U,5,C. Section 2601 er seq. (*RESPA™), unless unother law that applies (o the Funds
sets & |esser amount. If so, Londec may, at any time, collect and hold Funds in an gmount not to exceed the lesser umount.
Lender may estimate the amount of Funds due on the basis of current dats and reasonsble estimates of expenditurex of future
Escrow ltems or otherwise in accordzace with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instirutio=} or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Bacrow Items. Lender may not charge Borrowe' for holding and applying the Punds, annually analyzing the escrow uccount, or
verifying the Excrow ltems, unless Lender pays Bo o' ver interest on the Punds and applicable Iaw permits Lender to make such
a charge. However, Lender may require Borrower to oav p-one-lime charge for an independent real cstate tax reporting service
used by Lender in conpection with thix loan, unless 4 piicable law provides otherwise. Unless an agreement 5 made or
applicable law requires interast to be paid, Lender shall not b recuired to pay Borrower any interest or camings on the Funds,
Borrower and Lenider may agroe in writing, however, that incrar-shall be paid on the Funds, Lender shall give to Borower,
without charge, an annual sccounting of the Punds, showing credi and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged ss additional secur:y for all mums secured by this Security Instrument,

If the Funda held by Lender exceed the amounts permitted 1o be heid v applicable taw, Lender shall acvount to Borrowey
for the excoss Funds in accordance with the requirements of applicable lew.ir the amount of the Funds held by Lender at any
lime in not sufficient to pay the Escrow Items when due, Leader may so notify Rorrovver in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower anzis make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums necured by this Security Instrument, Lender shai promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sle a8 & creditageinst the sums secured hy
this Security [natrument.

3. Application of Payments, Unless npplicable law provides otherwise, all paymenis received by L<ader under paragraphs
! and 2 whall be applied: first, 10 any prepayment chargex due under the Note: second, to amounts payails under parugraph 2;
third, to interest due: fourth, to principal due; and last, to any Iate charges due under the Nole,

4, Charges; Liens, Borrower shall pay all tuxcs, anseasments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any, Borrower shall pay
these ohligstions in the manner provided in paragraph 2, or of not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts o be paid under this paragraph.
If Borrower makes theae payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioity over this Security Insirument unless Borrower: (1) agroes in
writing o the payment of the ohligation secured by the lien in & manner acceptahle to Lender; (h) contests in good faith the licn
by, or defends agsinst enforcemont of the lien in, legal proceedings which in the Lender's opimon operate to prevent the
enforcement of the lisn; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines thal any part of the Property is subject 1o o hen which may atbun prionty over
this Security [nstrument, Lendes may give Borrower a notice identifying the lien. Barrower shall saiisty the lien or tuke one or
moroe of the actions sel forth ahove within 10 daya of the giving of notice. ' N
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Prupeﬂ)’ insured aguinst loxs by lire, hazards included within fhe Wm xtegdek fuveppye pyind gy other hazards, including
floods or flooding, for which Lender resuires insurunce. Thiv insurhce w‘hull y midintaited In the'amounts and for the periods
that | ender requires, The insurance carrier providing the insurance xhall be chosen by Borrower subject to Lender's approval
which shalt not e unreasonubly withheld, [F Borrower fuls to muintain coverage described above, Lender may, at Lender’s
option, vbimn coverage to prolect Lender's nights in the Property in accordance with paragraph 7.

All insumnce policies and cenewals shall be ecoptable to Lender and shall includo a standurd mortgage cluuse. Lender
xhall have the right 1o hold the policies und renewals. If Leador requires, Burrower shall promptly give to Lender all recetpts of
pad promiums and renewal notices, In the svent of loss, Borrower shall give prompt notice to the insirence carrier and Londor.
Lander may mnake proof of losa if not made prompily by Borrower.

Unless Lendor and Borrower otherwise agrev in writing, insutance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lwssened, If the restoration or
repair in nat wconomically fuasible or Lander's security would be lossened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrawer. 1F Borrower abundons the
Propurty, or does not answor within 30 diys & aotice from Lender that the invursnce carrior has offered to settle  cluim, then
Londer may colfect the insurance proveeds. Londer may uke the proceeds to repair or restore the Property or Lo pay sums
wecured by thix Seurity Instrunient, whether or not then due. The 30-duy perickd will begin when the notice is given.

Unless Lender #nd_Borrower otherwise agreo in writing, any applivation of proveeds to principul shall not vxtend or
pastpane the due date G <bs monthly payments referred to in paragruphs | and 2 or change the anwount of the puyments. if
under paragesph 21 the Pionny ix sequired by Lender, Burrower’s right to any insurance policies und proceeds resulting trom
dnmage to the Property prior 0 to» scyuisition shall pass to Lender to the extent of the sums wecured by this Security Instrument
immediately prior to the seyuisitior,

6. Occupancy, Preservation, Mantenance und Protection of the Property: Borrower’s Loan Application; Leuveholds,
Borrowor shall occupy. establish, and uge the Broporty as Bortower's principu! residence within sixty days sfter the execution of
this Security Instrument and shall continue ta occupy the Property ax Borrawer's principal residence for at feast one year sfter
the date of accupancy, unless Lemnder othorwile agees in writing, which consent shall not be unressonably withheld, or uniess
oatenuating circumstances oxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Proporty, allow the Pruperty to deteriorate, or comnit waste on the Proporty. Borrower shall be in default if any forfeiture
action or proceeding, whethor civil or criminal, is begtia it in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Sscurity Instrument or Lender's security interest. Borrower may
cure mich u delault and reinstate, ns provided in paragraph 15, hv-cauxing the nction or proceeding to be dismissed with » ruling
that, in Lender's good fnith detormination, preciudes forfeiturc-oF the Borrawer'y inlerest in the Property or other material
imputrment of the lin created by this Security Instrument or Lender's yscurity intorest, Borrower shall uiso be in dofault if
Burrower, during the toan application procesy, gave materially false or iazceurate information or stutements t> Lendor (or fuiled
to provide Lender with uny material information) in connection with the lozii evidonced by the Note, including, but nol limited
to, representations concerning Borrowor's occupancy of the Property as u prine/pul losidence. If this Security Instrument is o »
leasehold, Borrower shall comply with all the provisions of the lease. It Bovivwsr scquires feo title to the Property, the
teanshold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borruwer fiils to perform tihe c2venants and groements contained in
this Security Instruiment, or there is & logal proceeding that may significantly affect Lender's vights in tho Property (such ax &
procosding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or reguiationa), then Lender may do and
pay far whateor is necessary to protect the value of the Property and Lender's righty in the Prope.ty. Lunder's actions may
jiciudo paying any sums secured by & lien which has priority over this Security Instrument, wpraniag in court, paying-
rensonable attornoyn' feex und entering un the Property to make repuirs. Although Lendor may take actior under this purugraph
7. Lander does not have to do so.

Any amounts disbursed by Londor under this parageaph 7 shall become additional debt of Borrower necured by this
Security Instrument. Unless Borrower and Lender agros to other terms of payment, thess amounts shall bear interest from the
date of dishursament at the Note rute and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the joan secured by this Secunty
instrument, Borrower shall pay the promiums required to maintain the morigage insurance in effect. If, for uny reason, the
mortguge insurance coverays required by Lender lapses or ceasen to be in effect, Borrower shull pay the premiums required to
obtuin coverage substuntinily equivaient to the mortgage insurunce previously in effect, nt a cost substantially equivaient to the
cost to Borrower of the morignge insurance previously in effect. from an aiternate mortgage insurer approved by Lender. IF
substantially wquivalent mortyage insurance covernge is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelith of the yesrly mortgage insurancs premium heing paid by Borrower when the insurance coverage Inpred or ceased to

be in aftect. Lender will accept, use und retuin thewe payments av 4 loss reserve in lieu of mortgaye insurance. l.nssn :;scor:e
100
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. THIS BALLOON RIDEM is made this 29TH day ot NOVEMBER . 1991, and is incorporated into and shall
be deamaed to amend dnd supplemant the Mortgage Deed of Trust or Desd to Becure Dabt (tha “Becurity instrument”) of the rame
dala glven by the undersigned (the "Borrowaet”) to sscure the Borrower's Note to

THRE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

fthe “Lender”) of the sams date and ecvering the properly deseribed in the Sesurity Instrument and losated st
10353 DEARLOVE ROAD-UNIT 1-402
GLENVIEW, ILLINOIS 60025

LProper \y Address}
The interest rate statad on the Nota Is cafled the "Note Rate.” The date of the Note is calisd the “Note Date.” | understand
the Lander may transtar the Note, Security Instrument and this Rider. The Lendar or anyone who takus the Note, the Becurity
Instrumant and this Rider by transter and who is entitied to recaive payments under the Note is sailed the “Nots Holder.”

ADDITIONAL COVENANTS. |n addition to the eavenants and agresmants in the Beturity Instrumant, Borrowar and Lender
further sovanant and agree as follows (despite anything to the contrary sontained In the Beaurity Instrument or the Notak
{1 CONDITIONAL NIGHT TO REFINANCE |
At the maturitv date of the Nots and Beourity instrumaent {the "Maturity Date”), ) will be abls to obtain & naw josn {(“New
Losn") with a new Matv/ivy Date o DECEMBER 1 . 2021 snd with en intsrest rate equal to tha “New Note
Rate* datermined In ssorranve with Bection 3 below i all the conditions provided In Bactions 2 snd B below are met (the
*Conditional Astinansing U7 don®). IF those conditions sre not mat, | underatend that the Note Holder Is under no obligstion to
refinance or modity the Moic, or to entend the Maturity Date, and thet | will have to repay the Nots from my own resources or
tind & lendar willing to lend me thz'monaey to repay the Note.
(2._ CONDITIONS O OPTION |
i1 | want to exercise the Condl/ i~ a) Retinancing Oplion at maturity, esrtain conditions must be mat as of the Maturity Date.
Thase conditions are: (1} | must still b the owner and ocsupant of tha property subjeat to the Becurity Instrument (the
“Property”); (2) | must bs currant In my o dily payments and cannot have besn more than 30 days late on any of the 12
schaduled monthly payments immedistely precsding the Maturity Date: (3) no lian sgainat the Proparty {except for taxes and
specisl aasesamaents not yet due and payablel o ther than that of the Security Instrument may axist; {4) the New Nots Rate cannot
be more than § percentage points sbove the Noiz Fate; and (8} ! must make & written request to the Note Holder ss provided In 8
Sestion B helow. , T
(3. CALCULATING THE NEW NOTE RATE 3
The Naw Nots Rate will be & fixed rets of inters v agusl to the Federal National Mortgege Association's raquirsd net yieid b
tor 30-year tined rate mortgages subject to & B0-day mand.ciy delivary commitment, plus one-halt of ona pereentage point (23
{0.B%), roundad to the naarest one~alghth ¢f one percantage oint (0. 128%) (the “New Note Rata”). The required net yield shall beyba
the applisable net yield in effact on the date and tima of dav thit the Note Holder teceives notice of my slaction to snaercise tha
Conditional Retinancing Option. |f this required ret yisld Is not avriiable, the Note Halder will determins the New Nots Rate by
using somparsble Information. .. ______
[4._GALCULATING THE NEW PAYMENT AMOUNT |
Pravided the Naw Note Rate ai calouiated in Sestlon 3 above la n¢ greater then & parcentage points sbove the Nots Rate
and all olhar conditions r= uwed in Bection 2 above are satistiad, the [iz(e Holder wiil determine tha amount of ths monthly
payment that witt be suftigient to rapay In fult {a) the unpaid princips), plus (b atorua i but unpaid intarest, plus (o) sll othar suma |
will owe under the Nots and Sscurity Instrument on the Maturity Date {assumi=g ‘ay monthly payments then are current, as
tequired under Saction 2 aboval, over the t2.m of the New Nots at the New Nota Ra’s.iiv squsl monthly payments. The result of
this oaleulation will be the smount of my new principal and interest payment avery morik un’ii the New Note is fufly paid.
(5. EXNRCISING THE CONDITIONAL REFINANCING OPTION |
The Nots Holder will notify ma at iesst 60 catendar days in advence of the Maturity Din> snd advise me of the princlpal,
secrued but unpsid interest, and all other sums | am expectad to owe on the Maturity Date. rj Note Holder alsc will advise ms
that | may axsroise the Conditional Astinancing Option If the conditions In Seation 2 sbove are mei. T a Note Holder will provide
my paymant record information, together with the name, titls snd address of the person rapresentiae b Note Holder that | must
notity in order to sxercise tha CondHionsl Refinancing Option. If | meet the conditions of Section I s'.uve, | may exarcise the
Conditional Refinancing Option by notifying the Nots Holdar no later than 48 calendar days prior to the ‘d7curity Date. The Note
Holider will calculste the fixed New Note Rate based upon the Federsl National Mortgage Assoalation'c ep'loable published
raquired net yieid in aftect on the date and time of day notification is recelved by the Note Holder and as esinsiated In Section 3
sbove. | will then have 30 celendsr days to provide the Note Holder with aceeptable proot of my requirad ownershlp, occupanoy
and property Han status. Before the Maturity Date the Nots Holder will advise me of the new Interest rata (the New Nots Ratel,
new monthly payment amount and a date, time and plsce at which | must appear to sign any documants requirad to compieta the
required rafinancing. | understand the Note Holder will charge me ressonabla feas and the costs asscclatad with exercising the
refinance uption.

BY SIGNING BELOW, Borrowsr scoepts and agrees tc the termas and covenants sontainad in this Balloon Rider.

__l.é)_ﬂi d '/j_liilm (Sesl) {Beal)

ARKADY ISPEROV Botrowaet Borrower

[Seal} iSeal)
Barrawer Borrower
(S1ON OREIBINAL ONLY)

MULTISTATE BALLOON RIDER ~ Singls Family — FANNIE MAK LINIEORM INSTRUMENT
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THIS AONDOMINIUM RIDER is made this  29TH  day of Nov R T A0 4 1991 i

insoiporated into and shall be deemad to amaend and supplament the Mortgage, Desd of Truat or Security Deed ithe
*Bacurity Instrumant”} of the sama date given by the undersignad (the “Barrower”) to sacure Botrower's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the “Lender”) of the sama date and covering the Proparty described in the Becurity Inatrument and ioasted at:
10353 DEARLOVE ROAD-UNIT 1-402, GLENVIEW, ILLINOIS 60025

{Property Addrets)

The Praparty includes a unit In, together with an undivided interest (n the common siements of, & condominium project
mnown as: REQENCY CONDOMINIUM NUMBER 2

{Mgng 0f Condominium Project)
Ithe *Condominlum Project™). | the ownera assoclation or other entity which asts for tha Condominium Project (the
*Owners Assoslation) holds titie to property for the bensefit or use of its members or shareholiders, the Property siso
ineludes Borrowsr's intarsst in the Ownaere Assoclation and the uses, prosesds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition to the covensnts and agresments mads in the Sasurity Instrument,
Borrowar and Lendr. turther covenant and sgras s follows:

A, CONDOMITAILY. OBLIGATIONS. Barrowasr shall perform atl of Borrower's obligations under the Condominium
Project's Constituen! Dacumants. The ‘Conglituent Dosuments” are the: |1} Daclacation or any other document whith
ateates the Condominivzi Zsnjeet; (1) by-taws; (i) code of regulations; and (vl other equivalant dooumaents. Borrowar
shall prompily pay, wheis oue it duse and sesscsments imposed pursuant to the Constituant Dosuments,

8. HAZARD INSURANCE, Bc )uis an the Owners Association maintaing, with a ganerally acesptled insursnce osrrier, a
“master” or “blanket* poliey on tae Condominium Projset which ts satistactory to Lender and which providss Insurance
sovarage in the amounts, for tha-pariods, and ageinst the hararde Lendar raquites, ineluding tire and hazerds Included
within the term "axtended covarags,” tre.

I} Lander walves the provislon in Unitezs Covenant 2 tor the manthly payment to Lunder ot one -tweltth of the
yeatly pramium instaliments for hasard insuruies on the Property; and

i) Borrowaer's obligation under Unitorm Covanant § to maintain haserd insurance coversge on the Property le
deamaed satisfied to the axtent that the raquired covirar e ia provided by the Ownets Associstion paliey.

Scrrowsr shall give Lander prompt noties of any lapar in requirad harerd Insurence coverage.

in the avent of a distribution o! hererd insuranso proreed: in ltsu of restorstion or repalt following & loss to the
Proparty, whather lo tha unit or to sommon slements, any piurasde payable to Borrower sre hereby sssigned snd shall be
paid to Lendar for appligation to the tums seeured by tha Saeur)ly vistrument, with sny excess paid to Borrower,

C. PLBLIC LIABILITY INBURANCE. Baorrowar shall take such sciioZs 98 may ba reasonable 1o Insure thal the Dwners
Astotistion maintains a pubiie liability insuranes policy acueptable in toers, armount, and extent of coverage to Lender.

D. CONDEMNATION. The procseds uf any award or ¢lalm for damager Gireet or consaguantial, psysble to Borrowar in
connection with any sondemnation vr other Laking of all or any part of the Prcpert;, whather of the unit or ot the common
stamanis, or tor any convayanoa in (ieu of condemnation, are hereby aasignsd «ns shal) be paid to Lender. Bush procesds
shall be applied by Lender to the aums seourad by the Security instrument as providsa.n.Unitorm Covenant 10,

5. LENDEN'S PRIOR CONBENT. Borcower shall not, sncapt after notice to Lender snd with Lender's prior written
consent, sither partition or subdivide the Proparty or consent to:

1) ths sbandonmant or tarmination of the Condominium Project, except for abandonmaut or termination reguired by
law In the case of substantial destruotion by fire or othet oasuslty or in tha case of a tsking by con Jemnation or aminam
domaln;

) any amendmant to any provisiun ot the Constituent Doauments |t the provision is tor the sxpresz ranetit of Lender;

(W) tarmination of protetalonal mansgemaent and sssumption of aelf -mansgemant of the Qwners Assyziziion; of

tivi any astion which would have tha stfect of randaring the public tisbility Insurance coversge maitained by the
Owners Association unaseeptable to Lender.

P REMEOIES. H Borrowar doss not pay condominium duas and ansessments when dus, then Lendsr may pay them. Any
amounts disbursad by Lender undar this paragraph ¥ shall becomae additional debt of Borrower sacuted by the Becurity
instrumant. Uniess Borrower and Lender agrae o other tarms of psyment, thess amounts shail besr intarnst from the date
of disbursament at the Nots rate and shall ba payable, with intersst, upon notice from Lender to Barrowst requesting
paymant,

RY SIGNING BELOW, Bortower sccepts and agress to the terine and pravisions contained in this Condominium Rider.

R R Y L. 0Y,YY 253 _(anat
Barmewer ARKA-DY SPEROV Berrower

e . . {0aal)
Berrower Serrewer
WEA3TY A 5373 WULTISTATE CONDOMINIUM RIOER-$ingle Family- Fannie Mae/Freudiv Mac UNIFORM INSTRUMENT  Forn3140 9/90 ors 1118
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" 17, Transfer of the WN@FEIJ@%&; Is ul! iP M ¢ Property or any interest in it
is sold or transferred (or if n Befieficidl ifitefest in BorrdwerTs | st i B ndf® a natursl person) without

Lender's pgor written consent, Lendor may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shdl not be exercised by Lendes if exercise is prohibited by federal luw as of the dute
of this Security Instrument.

If Lender uxercises this option, Lender shal! give Borrower notive of acceleration. The notive shall provide a period of not
less than 30 days from the date the notice is delivered or wailed within which Borrower must pay ull sums secured by this
Securily [nstrument. If Borrower fails to pay these sums prior to the expinstion of this period, Lender may invoke any remedies
permitied! by thix Sucurity Instrument without further notice or demand! on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower wmeetn certain conditions, Boreower shall have the night to have
snforcement of this Security Instrument dixcontinued at any time prior to tho varlier oft (1) § days (or such other period us
applicuble law may specity for reinstutement) before sale of the Property pursuant to any power of sale contuined n this
Security Instrument; or (b) sntry of o judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) puyy
Lender all suins which then would be due under this Security Instrument and the Note as if no ueceleration had occurred: (b)
oures any detault of any other covenanty o ugreoments; {v) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsblo attorneys' fees; and (d) takes vuch action as Lender may reasonably require to assure
that the lien of thi*Se urity Instrument, Lender's rights in the Property and Borrower's obligution to pay the sums secured by
this Security Instrumvat shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secused hercoy shalt remain fully effective s if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of ac:eleution under paragraph 17.

19. Sale of Note; Chwags of Loan Servicer, The Nuote or o partinl intorest in the Note (together with this Secunty
Instrument) may he sold one or inore fiies without prior notice to Borrower, A salo may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer ureisted to n sale of the Note, [F there is # chunge of the Loun Servicer, Borrower will be
yiven written nutice of the change in accordance with parsgraph 14 abave and applicable law, The notice will state the nume and
address of the new Loan Servicer und the uddressito which psyments should be made. The notice will also contain any other
information required by applicable lnw.

20. Hurardous Substances, Borrower shall 4 cause or permit tho presence. use. disposul, storage, or release of uny
Huzardous Substances on or in the Propoerty. Borrows: shall not do, nor allow anyone else to do, anything affecting the
Property that ix in violation of any linvironmental Law, The pisceding two sentences shall not apply o the presence, use, of
storage on the Property of small quantities of Hazardous Substunces that are generaily recognized to be mppropriste 1o normal
trovidential uses sl to msintenunce at’ the Property.,

Borrower shull prompily give Lender wrilten notice of any iavéstigation, clnim, demand, lawsuit or other action by uny
government! i regulalory agency or private party involving the Properiy ind uny Huzardous Substunce or Environmental Law
¢ wittch Barrower has wetial knowledge. [F Borrower leamy, or iv notitiet by uny governmental or regulatory suthority, that
any reoval or other remediation of any Hazurdous Substance aftecting the Projeny is nevessary, Borrower shall promptly tuke s
all necessnry remedinl actions in accordunce with Environmental Law.

Ax used in this paragraph 20, *Huzardous Substunces* wre those substatices (efiaed ax loxic or hazardous substunces by H
Bavironmental Law and the following substances: gasoline, kerosene, other flummahls or toxic petroleum producta, loxic
penticidws and herbicides, volatile solvents, materinlx containing asbeston ar formaldehyde, ane-radionctive materinls. As used in ”8
this paragraph 20, "Bavironmental Law” means federal laws and Jawn of the jurisdiction waero.the Property is Tocated that -
ralute to health, xatety or vavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ux follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceelesution followipz Borrower's breach
of uny covenant or agreanent in this Security Instrument (hul nut prior to ucceleration under Suzayraph 17 unfess
applicable law provides otherwixe). The notice shall specify: () the defuult; (h) the action required to-cure the defunll;
(¢) n dute, not Jess thun 30 duys from the date the notice is given to Borrower, hy which the defuult must be cured; und
(d) that tailure to cure the defnutt on or hefore the dute specified in the notice may result in uecelerntion of the sums
securvd by thin Security [ntriment, foreclosure by Judicinl proceeding und sale of the Property. The notice shall further
infurmt Borrower of the vight to celnstate nfter uccelerntion und the right to weert in the foreclisure proceeding the
non-extutence of & defuult or uny uther defenve of Borrower to acceleration and forectisure. 1F the defuult is not cured on
or hefore the dute xpecified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured hy this Security Instrument without further demund und may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled 1o collect al expensen fncurred in pursiing the remedies provided in this parngraph
21, including, but not limited to, resvinuble aitorneys’ Tees and vosts of title evidenve,

32, Release. Upon payment of nil suims secured by thix Secunity Instrument, Lender shall release this Secueity Instrimont
without charge to Borrower.  Borrower shall pay any recordation costs,

3. Wuiver of Homestead. Borrower waives all right of homestead exemplion in the Property, Korm 30"1':" "?:8
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