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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS 131:6469535-729

- This Mortgage (/*Sccurity Instrument’'} is givenon NOVEMBER 27, 1991
The Morigagoris  -gwEs [, SMITH MARRIED TO IRENE SMITH

whose address is 1106 N. YALLER AVE.
CHICAGU, IL _A0651

(*'Borrower*"). This Security Instrument isgiven (o

DEPENDABLE MORTGAGE INC.

which is organized and existing ynder the laws o THE STATE OF INDIANA , and whose
0 RIVER OAKS CENTER (SUITE 224

address is
CALUMET CITY, IL 6040y
/-11‘7/—\ ‘Lender’), Borrower owes Lender the principal sum of

o -

s -~ PIFTY FIVE THOUSA FIVE HUNDRUD RIFTY AND NO/100- -
Dollars (J¥S.$ 55,550.00~===== By it fes -— - ).
This deik is evidenced by Borrower’s note fated the same date as this Sceurity Instrument ("*Note'), which provides for

yments , with the full debt, if#fo1 paid earlier, ducand payable Sa DECEMBER 1, 2021 .

ender: (a) the repaymem of the debt evider ced by Lhe Note, with interest, and all
renewhls, extensians and modifications; (b) the payment of all other sums, withinrérest, advanced under paragraph 6 io
protect the security of this Security Instrument; and (c) the performance of Borroy r's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortaase, srant and convey to Lender the

County, Hinois:

following described property locatedin COOK

LOT 22 LOT 23 IN BLOCK 3, IN HOOD's SUBDIVISION © BIOCKS 1, 2, 3, 4,
5, & 8, and 18 IN SALISBURY'S SUBDIVISION OF THE EiST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGBE-1%, WAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PrinN: 16-05-305-032 VOLUME 547

which has theaddress of 1106 N. WALLER AVE., CHICAGO,
1Street] {Ciry)

inois 60651 (**Property Addross'');
[Zip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and a)l easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and protts, water rights and stock and all fixtures now or
hereafter & part of the property. Afl replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the 'Property.””

BORROWER COVENANTS that Borrower is lawfully stized of the estate hereby vonveyed and hus the right to mortgage,
gran and convey the Property and that the Property is unencumibered., except for encumbrunces of record, Borrower wartants
and will defend generally the title o the Property ngainst all claims and demands, subject to any encumbrances of record.

et
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds aver an
amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Defanlt. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Sccurily Instrument if:
tiy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

o or on the due dale of the next monthly payment, or
(ii) Borrower defaults by failing, for u period of thirty days, to perform any other obligations contained in this

Security Instrument.
{b) Sale Without Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Propenty. or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances eccur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s
rights, ir. the case of payment defaults, to require imimediate payment in full and foreclose if not paid.  This
Securiz; Instrumem does not anthorize aceeleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgeze Not Insured. Borrower agrees that should this Sceurity Instrument and the note secured thereby not

be eligibic fin insurance under the National Housing Aet within NINETY (90) DAYS from the
date hereof. Lépder may. al #s option and notwithstanding anything in Paragraph 9, require immediate payment in
full of ail suric sceured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent (0, ¥INETY (90) DAYS from the date hercof, declining to insure this Security
Instrument and the pole secured thereby, shall be deemed conclusive proot of such ineligibility, Notwithstanding
the foregoing, this optiws. may not be caercised by Lender when the unavailability of insurance is solely due to
Lenders failure 1o remita mortgage insurance premiunt to the Secretary.

10. Reinstatement. Borroweeaas a right to be reinstated if Lender has required immediate payment in full because
ot Borrower’s failure to pay an amuovdt due under the ‘Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted.” To_reinstate the Security Instrument, Borrower shall tender in a lump sum all
amouns required to bring Borrower’s accoant qurrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and ieasonable and customary attorneys” fees and expenses properly ussocinted with
the foreclosure proceeding.  Upon reinstaterient by Barmower. this Security lastrument and the obligations that il secures
shall remain in effect as if Lender had not requices immediate payment in full. However, Lender is nol required to permit
reinstatement if: {i) Lender has accepted retnstateracat after the commencement of foreclosure proceedings within two
years immediately preceding the commencement ¢ a current foreclosure proceeding, {ii) reinstatement will preclude
foreclosure on different grounds in the future, or {iii) reinstaiement will adversely affect the priorily of the lien created by
this Security Instrument.

11. Borrower Not Refeased; Forbearance by Landzz Not a Waiver. Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borraower shall not operate to release the liability of the origisal Borrower or Borrowers successor in interest. Lender
shall not be required 1o commence proceedings against any succssver ininerest or refuse 1o extend time for puyment or
otherwise modify amortization of the sums sccured by this Secuiny/ Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearanse by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabilivy; Ce-Zigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendor and Borrawer, subject 1o the provisions
of Paragraph 9.b, Borowers covenants and agreements shall be point andseveral.  Any Borrower who co-signs this
Security Instrument but does not execute the Note:  (a) is co-signing this Securio rastrument orly (o mortgage. grant and
coitvey that Borrower’s interest in the Property under the terms of this Security Insiruinznt: (b) is not personally obligated to
puy the suins secured by this Security Instrument; and (<) agrees that Lender und ang” ottier Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security” insizament or the Note without that

Borrower'’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall e given by delivering it or by .

mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice (o Ly nder shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice w Perower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender'whien: given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity st ument or the
Note conilicts with applicable law. such conflict shall not affect other pravisions of this Security Instrument or the Note
which con be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared 1o be severable.

15. Borrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hereby directs each tenunt of
the Property to pay the rents to Lender or Lenders agents. However, prior (o Lenders notice to Borrower of Borrower'’s
breach of any covenant or agreement in the Security Instrument. Borrower shall collect and receive alf rents and revenues of
the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and pot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Bosrower shall be held by Borrower as trusice
for benefit of Lender only, 1o be applicd to the sums secured by the Sceurity Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢} each tenant of the Property shall pay alf rents due and anpaid (o

Lender or Lender’s agent on Lender written demand 1o the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintitin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive uny default or invalidate any other right or remedy of Lender. This assignment
of rents ot the Propenty shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mule this 27th day of
NOVEMBER, 1991 and is incorporated into and shall be deemed to amend and supplement

the Mongage. Deed of Trust ur Sccurity Deed (“Security Instrument™ of the sume date given by ihe undersigned
("Borrower™} to securc Borrowers Note (“Note”) to

DEPENDABLE MORTGAGE INC.

(the “Lender') of the same date and covering the prepeny described in the Security Instrament wid tocated at:

1106 N. WALLER AVE., CHICAGO, IL 60651

{Property Address)

THY. O NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYERZST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMCUNMCTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TH: VIAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1 wddition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

{A) Change Date
The interest rale may change on the first day of APRIL, 1993 , and that day of each succeeding year.

"Change Date” means each date on which the interest ratv-coaid change.

(B The Index
Beoirniug with the first Chaage Pate, she interest rate will‘oe ossed on an Index. “Index” means the weekly average

yield on United States Treasury Securities adjusted o a constant’ panarity of one year, as made available by the Federal
Reserve Board, "Current Index” meuans the most recent Index figure @ -@iable 30 days before the Change Date. T the Index
(ss defined above) is no longer available, Lender will use ns a new Index vy tudex prescribed by the Sceretary. As used in
this Rider. "Secrelary” means the Secretary of Housing and Urban Develoomeri or his or her designee.  Lender will give

Borrower notice of the new Index.

() Calculation of Interest Rate Changes
Before each Change Date, Lender will calculnte a new interest rate by adding a margi= of

TWO percentage
points ( 2.0 %) to the custent Index and rounding the sum to the pearest one-eughty of one percentage puint
{0.1259). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be/th rew interest rate until

the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.

The interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest rate,

(E) Catculation of Payment Change
I 1he interest rate changes on a Change Date. Lender will caleulate the amount of manthly paymens of principal and

interest which would be necessary to repay lhe unpaid principal balance in full at the muturity date ot the new interest rate
through substantinlly cqual payments. In making such caleulation, Lender will use the unpaid principal bulance which would
be owed on the Change Date i there hud been no defanil in payment on the Note, reduced by the amount of any prepayments
to neinvipal. The result of this calculation will be the amourit af the pew monthly payment of principal and interest.

(F) Notice of Changes
Lemder will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice must

be given al least 25 days beture the new monthly payment amount is due. and must se1 fonh (i) the date of the mive,
(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly paymen amount, (vi) the
Current Index and the date it was published. (vii) the method of calcularing the change in meathly paymient amount, and
(viii) any other information which may be required by law from time w fime, .
t

Greal Lakes Businoss Vorme, Inc. Tl
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