UNOFFICIAL, COPY.

J 3

-

NHEN RECORDED MAIL TO -

4015069

Housshold Bank, f.s.b.

100 Mittel Drive
Wood Dale, IL 60141
LOAN NUMBER: %14610%

$7252(77H €

"I88URD IN DUPLICATR"
|Space Above This Line Por Recording Data)

MORTGAGE

THIS MORTGAGR ("Security Instruinent”) by given on NOVEMBER 25TH , 1991
The mortgagor iy P2TER D. HAAK AND DIANE M, HAAK, HUSBAND AND WIFE

("Bomower"), 'This Sccurity lnstrument is given o

Rousehold Bank, f.s.@, ,
which is organizedd and existing under e laws of UNITED STATES , and whose adiress is

100 Mittel Drive, Wood Dile, IL 60191

NOTE IDENTIFIED

("Lender”). Borrower vwes Lender the principal sum of

NINETY THOUSAND AND NO/100 oot
Dollars (US. 8 90,000.00 ). This acke i evidenced by Borrower's note dated the same date as this Sceurity

Instrument {"Note"), which provides for monthly paymerts. with the Full debt, if not paid earier, duo and payable on

DECEMBER 1ST, 1998 . This Security Ins rument socures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and ull rencwals, extensions and modifications of the Note; (&) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of thi¢ Szeurity Instrument; and (¢) the performance of Borrower's
covenants wnd agresments under this Sccurlty Instrument and the o, For this purpose, Boprower does hereby mongage,

grant and convey W Lender the (ollowing describod propenty Jocuted in
COoK County, Winois:

THE WEST 30 FEET OF LOT ! IN BLCCK 2 IN KATE J. CRATT:’3 SUBDIVISICON

OF THE NORTHWEST 1/4 OF THE MORTHEAST 1/4 OF THE SOUTHEAST 1/4 AND THE
WEST 33 FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF TH® SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE _THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTYX, ILLINOQIS.

TAX ID#13~17-406-035

which has the address of 5711 W, PENSACOLA AVE, , CHICAGO
{Strentf Chyl

Illinois 60634 {"Propenty Adiross™);
{Zip Code]

ILLINOIS - Single Family - Fannle Mav/Freddle Mac UNIFORM INSTRUMENT Form 3014 /90 (pogs | of 6 pages;
[TEN 100 19109 Qranl Lakos Duninesa Farme, bon.
MFIL3112.04M1 To Order Cak: 1-000-890-408 L11AX ¢14-141.1130
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any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid W Lender.

In the event of a in1al 1aking of the Propenty, the proceeds shall be applied w0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid v Borrower, In the event of a partial taking of the Property
which the fair market value of the Property immediately before the taking is equal w or greater than the wnounl of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muliphied by Uie following
{raction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair markei value of the
Property immediaicly before the waking. Any balance shall be paid o Borrower. [n the event of a pertinl wking of the
Property in which the fair market value of the Property immediatcly before the taking is less than the smount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree i writing or unless applicable Jaw
ochwis; provides, the proceeds shall be applies] 1o the sums secured by this Secunty Instrument whether or nut the sums
are ten due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender w0 Borruwer that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails w respond o Lender within 30 days afier the date the notice is given,
Lender is authorized W collect and apply the procecds, at its option, either to restoration or repair of the Propenty or ) the
sums secured iy Uus Securily Instrument, whether or nol then due.

Unless Lende and Bormower atherwise agree i writing, any application of procesds to principal shall not exiend or
posipane the due dave «( 2he manthly payments referred w in paragraphs ) and 2 or change the amount of such payments,

11. Borrower Not'Qe'sused; Forbearance By Lender Not a Waiver,  Exiension of the ume for paymem or
madification of amortization 4f the sums sacured by thig Securily Instrument granied by Lender 0 any successor in interest
of Borrower shall not operats 1> tolease the Hability of the original Borrower or Borrower's successors in inieresl. Lender
shall not be required o commen.»-proceedings against any successor in interest or refuse o extend time for payment or
nherwise modify amoruzation of the-sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's succaseiys in inlerost. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of or preclude the eacreise of aity right or remedy.

12. Successorn and Assigns Bound; Joint nod Several Liability; Co-signers. The covenants and agreements of Lhis
Security Instrument shall hind and benefit the tucressors and assigns of Lender and Borrower, subject to the pravisions of

raph 17. Borrower's covenants and agreemets sball he joint and several. Any Borrower who co-signs this Security
Instrument bt doea not execute the Note: (a) 18 co-sig.ing this Security Instrument only 1o mongage, grani and coavey that
Borrower's interest in the Property under the terms o this-Cecurity Instrumenl (b) is not personally obligated W pay the
sums secured by this Security Instrument; and (c) agrees 11al Lender and any other Borrower may agree o exiend, modify,
forbear or make any accommadalions with regard (o the 'erois of this Security Instrument or the Nute without that
Barrower's consent.

13, Loan Charges. |f the loan secured by this Secusity Inatramiznt is subject W a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other soun charges cotlected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan chargs s2ail be reduced by the amount necessary (o reduce
lhe charge W the permitied limit; and (b) any suma already collected from Boriowor which exceeded permitied limits will he
refunded 10 Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrowes. If a refund reduces principal, the reduction will be treatxd as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 0 Borrower provided for in this Securily Instrument sardl b given by delivering it or by
mailing it by firsi class mail unless applicable law requires use of another methad, The ‘notice shall be dirccied 10 the
Property Address or any other address Barrower designules by notice to Lender. Any nolice 1o ander shall be given by
first class mail w Lender's address stated herein or any other address Lender designates by notce v2 Rorrower, Any nolice
provided for in this Security insrument shall be deemed (0 have been given to Burrower or Lender #bia given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and-the law of the
jurisdiction in which the Property is located. {n the eveni thal any provision or clause of this Sccurily Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can he given effest without the conflicng provision, To this end the provisions of this Securily Instrument and the Noic are
declared 10 be severable,

16. Borrower's Copy. Bormrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any inierest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not 4 natural persun)
without Lender's prior wrilien consent, Lender may, at its opuon, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of
the date of this Sccunty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is dehivered or mailed within which Barrower must pay all sums secured by
this Security Inspument. If Borrower fails w pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meets cerain conditions, Borrower shall have the right 1o have
cnforcement of this Security [nstrument discontinued at any time priot (o the carlier of: (a) S days (0f such other period as
ITE.H 187614 (1109 Form 3014 9/90 (pagr 4 of 0 pages)
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is muade this 25TH dayo! NOVEMBER 0 91
and is incorporated into and shi!l be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Dabt (the 'Schrlly
Instrument®) of the samae date given by the undersigned (the "Borrower®) 10 saaure the Borrowet's Note 10
Houssahecld Bank, f.s3.Db.
100 Mittel Drive, Wood PDale, IL 60191 {the "Lender"}
ol the same date and covering the property dascribed in the Security Instrumont and located at:
$711 W, PENSACOLA AVE,, CHICAGO, IL 60634

{Property Address)
The interest rate stated on the Note is called the *Note Rate * The date of the Note Is called the “Nole Date.” | understand the
Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nota, the Socurity instecumaent and
this Rider by Iransler and who is entitled (o receive payments undor the Nule is callad the *Noie Holder.*

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Insirument, Borrowser and Lender
turiher covenant end agree as [ollows (despite anything to the contrary contained in the Security Instrumont or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity Aate of the Note and Securily Instrumant {the "Maturity Date"), | will be able to obtain a new loan ("New Loan®)
with & new Maturity Zaty ol DECEMBER 1S7T 2021 , and with an interus! rate aqual 1o the *Nuw Note Rate”
dotermined in accardano: with Seclion 3 below it all the conditions provided In Seciions 2 and & below are met (the *Conditional
Reotinancing Optian®). I+ tb=se conditions are not met, | understand that the Nate Holder is under no obligation to retinanse or modity the
Note. or 10 extend the Maturitv. Date, and that | witl have to ;spay the Note Irom my own rescurces ot lind a lender willing 10 lond me the

money 10 repay the Note.

2. CONDITIONS TO OPTION

| want tn caurciao the Condit'onal Raelinancing Option at maiurity, certasin conditions must be met as of the Malurity Date. Theae
condiitLas ate: (1)1 must still be the ov et and occupant ot the propetly subject to the Security Instrument (the *Property”); (2) 1 must
be current :\n my monlhly payments and oan o have bssn more than 30 days [ate on any of the 12 scheduled monthly paymenis immedistely
preceding the Maturity Date; (3) no lien againsit ' Property (except tor taxes and spesial assessmenis not yet due and sayable) othes than
that ol the Seourity instrumoent may exist; (4) the Ne Note Rate cannot be more than 8 porcontage points above the Note Rate; and (5) | must
make a wtitten request to the Note Holder as prov ded n Section B bolow

3. CALCULATING THE NEW NOTE RATE
The New Nole Rate will bo a lixed rote of interest vqat | I the Federal Nalional Morigage Association's roquired net yictd for 30-year
tixed rato mortgages subject to a 80 -day mandatory delivery “~mmitmenl, plus ane-hall of ¢ng parcentage paint (0.8%), rounded 1o the nearest
one-sighth ol one-percentage point (C.128%) (the "New Note Rete*! The required new yield shall be the appllcable net yleld in sltect on the
date and time of the day the Note Holdor receives nolice of my el ctio) to exercise the Conditional RAetinancing Option. 1l this required net §
%

yield is not available, the Note Holder will determine the Now Noty. Be’z by using somparable inlormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 abova ls nat gresier thal 5 percantage points abave the Nole Rato and all
olher conditions required in Section 2 above are satistied, the Note Holder wi'. #4igrmine the amount ¢! the monthly payment that will be
autticient to repay in tull () the unpaid principal, plus (b) accrued but unpalid interes’, plus {0) all other sums | will owe under the Note and w
Seaurity instrument on the Malurity Date (assuming my monthly paymunts theiefe curs=at, as requited under Section 2 above), over the
term ol the New Note at the Now Note Rate in squal monthly paymunts. The tesull ol (his calculation will be the amuunt of my new principal
and intersst paymaent avery manth untll the New Note is tully paid

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 80 calendar days in advance of the Maturity Dol p.7-20vise ma of the principal, acerued but
unpaid interesl, and all othet sums | am expecied to owo on the Maturity Date. The Note Holder £iso il advise me that | may exercise the
Conditional Refinancing Option it \he conditions in Seclion 2 above are mel. The Note Holder will piovide my payment record information,
togather with the hame, titte and sddross of the petson representing the Note Holder that i must notity in Zrdur to exercise tho Conditional
Aelinancing Option. If | meet the conditions ot Sealion 2 above, | imay urerciza the Conditicnal Relinanc ng © ptlon by noilying the Note
Holder no laler than 45 catandar days prior to the Maturity Date. The Note Holder wiil calculate the tixed Now (16’ Raie basad upon the
Fuderal Na*' _..al Mortgage Association's applicable published requited net yield in elleci on the date and time. ut Zay notilication Is received
by the Note Holder and as celculated in Soction 3 above. | will then have 30 calendar days to provide tho Note He«de' with acceplable proot
of my roquired ownership. occupancy and property tien atatus. Belore the Maturity Date the Note Holder will adviss 117 M the new interost rate
(the New Note Rate). new monthly payment amount and a date. time and piace at which | must appear 10 sign any documents required to
comalele thy tequited relinancing | understand the Note Halder will charge me 1easonabie isus and costs associalod with sxercising tho
relinance option.

BY SIGNING BELOW, Borrawer acoepts and sgrees to the torms and covenants contained in this Balloon Rider.

ey ——a . %
Yﬁf/w -, *//_(.{’Z -oC / {Seal) ~ ffég.,... 77 E‘(Qg‘é {Sea)

PETER D. HAAK ~Homewst DIANE M. ~Botrower

___(Sea) {Seul)
--fotrowe:r -Hotrowar

{Sign Original Only)

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89 (pags ! of | page)
MECD2( 3-6/90 5146105
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24, Riders to this Security Instrument. If one or more riders are execuled by Bormower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covensnis and agreements of this Security Instrument as if the rider(s) were a pant of this Security

Instrument. [Check applicable box(es))

[ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rale Improvemeni Rider D Second Home Rider

Other(s) [specify)

BY SIGNINC-RELOW, Borrower accepts and agrees o the terms and covenants contined in pages | through 6 of this
Security Instruruentand in any rides(s) executed by Borrower and recorded with iL.

Witneass, Witness:

JATD el .

— / S . . .

,X{ } D Stea (Seal) _A‘um ' af. __(Seal
PETER D. HAAK ‘Bormower  DIANE M. HRAK Rorawer
Social Sccurity Number 357-52-2122- Sucial Security Number

33.-50-17388

—_ {Seal . (Seal)

-flo Tover -Borrosver

Social Security Number . — __ Social Security Number

STATE OF ILLINOIS, Cuwt) County ss:
L \_ﬂ&p \MMT‘J 'a Nowry Public in and for said county and siate,

do herchy cerify that PETER D. HAAK AND DIANE M. HAAK, HUSB/ND AND WIFE

. personally knawn to me (o be the same persants} whose name(s)  2re

subscribed 1o the foregoing instrument, appeased before me this day in person, and scknowledped thar  ©hey signed

and deliverod the said insirument as their free and volumary act, fur the usss 2 purposes therein s

forth, :
Given under my hand and official sca, this 257H h baylot ! Ndveeq , Jroh %

My Commission expires:

LIUIJU-‘? s’ '"-‘1'10 )
o h'f’ My Hr_}; M,f;.

}:“ u“ o '?rr: » Y

This msuutvu was prepared by CAMF &m r.‘ T

Houuehg@ Bank, f.s.b. ,
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