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THIS MORTOAGE ("Sicurity Insiurnent®} is given on Novamber 27, 1999 . The Mortgagor s
GLENN ! BOND and
MARYANN BOND Mis Wite

(*Bocrower*). This Securily Insiruimient is g1e%10 Grown Mot tgage Co.

LTICSTOY

which is organized and existing under the laws of  (he S(ute of 11iineia . And whoee
adclress is 6141 W. 08th Street Ounk Lawn, Hiliazia 80483

(“Lerder*). Borrower owes Lender the principal sum of

FORTY E(GHT THOUSAND TWO HUNDRED SI1XTY SEVEN & 707100 easnsseaaastiastnannasbaiesvonsy

9
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Dollars (US. $ 49 ,287.00 - This debt is cvidenced by Borrawer's nole dated the same date as this Security
Irsttument (*Note*), which provides fur monthly payments, with the (ull ce%e it not palkl earlier, due snd paysble on
December ), 2021 - This Security Instrument sectres 1o Lervier: () the repayment of the debt
evidenced by the Note, with interest, and oll renewals, exiensions snd modificatiors: (5 the payment of dll other sums,
with Interest, sdvanced under pwrogroph 6 lo protect the securlty of this Securlly Instrument; and (¢}
the performance of Porrower's coverants arx! agreements under this Security Instrument) snd the Note. For this
purpose, Borrower does hereby martgage, grant ol convey 1o Lender the following deesiliad. properly localed in
CoOK County, [liinois:
LOT 472 IN J.E. MERRION AND CO'S HOMETOWN UNIT NO. 2, A SUBDIVISION OF THAT PART
OF THE NORTMEAST 1/4 OF SECTION 3, LYING NORTH OF RIGHT~QF-WAY OF THE WASASH
RAILROAD, AND PART OF THE EASY 1/2 OF THE NORTHWEST 1/4 OF SAID SBECTION 3,
TOMNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGIBTERED AS DOCUMENT NUMBER 131401@, IN COOK COUNTY, ILLINOGIS

TAR (D NO., 24-03-210-004-0000
TAX (D NO.
TAX 10 NO.

which has the address ol 9748 CORCORAN RD, HOMETOWN [Steest, City)
Ninols gpqys {Zip Cod) (*Properly Address®);
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TOGETHER WITH all the Improvements now or heresiter erecied on the properly, and all easements, clghs,
appurienances, rents, royslties, minersl, oll and gas rights and profits, water rights and stock and all fixtures now of
heresiter 8 part of the property. All replacemnents and additions shall also be covered by this Security Instrument. Alf of
the foregoing is 1eferred 10 in Jhis Securily Instrument as (he ""Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estale hereby conveyed and hes the right to
morigsge, grant snd convey the Properly and that the Property is unencumbered, except lor encumbrances ol record.
Borrower warrants snd will defend generally the titie 1o the Property againsi &l) claims and demsands, subject 10 any
encumbrancss of record. '

{. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inleres
on, the debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, !nsurance and Other Charges. Borrower shall include in esch monthly
payment, together with the princips! snd interest as set forth in the Note and any late charges, an installment of eny (a)
laxes and speclal 2menis levied or o be levied against the Property, (b) leasehoid payments or ground rents on the
Property, and (c) premiums for insurance required by peragraph 4.

Each monthly instaliren: tor items (s), (b), and (c) shall equal one-twellth of the annual amounts, as ressonably
eslimaled by Lender, plus an‘armount sufficient to maintain an sdditional balsnce of nol more than one-sixth of the
estimated amounts. The full amwat-amount for each ilem shell be accumulated by Lender within a period ending one
monih before an item would become Jc'inquent. Lender shall hold the smounts collected in trust to pay items (s), (b},

and (c) before they become delinquent.

1§ ot any time the tolal of the payments 2k-hy Lendder for items (a), (b), ang (c), together with the future monthly
peyments for such items peysble 1o Lender prior-io the due dates of such Items, exceeds by more than one-sixth the
estimated amount of peyments required to pay seso/items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth ol the zstimated payments or credil the excess over one-sixth of the
estimated paymenis (o subsequent payments by Bofrowe., at ihe option of Borrower. [f the tolal of the payments made
by Borrower for ltern (a), (b}, or (c) is insuificient to pay ‘ne'item when due, then Borrower shall pay to Lender any
amouni necessary lo make up the deliciency on or belore the dat: tha item becomes due

As used in this Security Instrument, “Secretary® mesns the Secrcta'y of Housing and Uirban Development or his or
her designee. In eny vear in wilch the Lender must pay 8 mortgege irsurencs-oremium (o the Secretary, each monthly
peyment shail also include either: (i) sn installment of the annus) morigage. insurance premium to be paid by Lender 10
the Secretary, of (if! s monthly charge instead of a morigage insurance premiur i this Security Instrument is held by the
Secretary. Each monthly instaliment of the morigage insurance premium shall be %1 sz amount sulliclent to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date tne Tull onnusl mortgage insursnce
premium Is due lo the Secretary, or i (his Security Insirument is held by the Secretary, cach monthly cherge shall be in
an smount equa! 1o one-twelith of one-hali percent of the outstanding principal belence due or ihe Note.

If Borrower tendiers to Lender the full payment of ail sums secured by this Security Instrunie:st - Borrower's sccount
shall be credited with the belance remaining for all instaliments for items (a), (b), end (c) snd any morigage insusance
premium (rstallment thet Lender has not become obligaled to pay 10 the Secretary, and Lender shall pramptly refund
any excess lunds to Borrower. Immediately prior fo a foreciosure sale of the Property or its scquisition by Lender,
Borrower's account shall be credited with any balance remaining for ail Installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | snd 2 shell be spplied by Lender as follows:

Flrst, 10 the mortgage insurance premium 1o be peid by Lender to the Secretary or to the monthly cherge by the
Secreiary instead of the monthly mortigage insurance premium;

Second , 10 any taxes, special assessments, leaseholkd peyments or ground rents, and fire, flood and other hezrd
Insurance premiums, as required;

Third, fo interest due under the Note;

Fourih , 1o amortization of the principal of the Note;

FITTh o late charges due under the Note.

q-mu wo» QUITTY QA_
A6




UNOFFIQIAL_ ICSQF.)Y,CM NO. 0001133149

4. Fire, Flood and Other Hezard Insurance. Borrower shall Insure sl Ih1pr6vemenu on the Properly, whethes
now in existence or subsoquently erecled, sgaivet any hazards, casusities, and contlingencles, including fire, for which
Lender requites insursice. This insurence shall be maintained in the amounts and for the periods thet Lender requires.
Bortower shall also Insure sll Improvements on the Properly, whether now in exisience or subsequently erecied, against
loss by {loods to the exlent required by the Secrelory. All insurance shall be carried with companies spproved by Lender.
The Insurance policies andd any renewals shall be held by Lender ardt shalt include ioss paysble clsuses in favor ol, and in
» form acceplable lo, Lender

In the event ol loss, Borrower shall give Lener Immediate notice by mail. Lender may make proof of loss i nol
made promptly by Borrower. Fach lisurance company concerned s hereby authorized and directed to make payment
for such toss directly lo Lerxler, lnstead of o Borrower and 1o Lender jolntly. All or any pert of the lnsurence proceeds
may be applied by [encler, at lts option, either (a) to the reduction of the indebtedness under the Nole and this Security
Instrument, tirst 10 any delibquent smounts spplied in the order in peragraph 3, and then to prepayment of principul, or
(b} 1o the restoration of repalt of the tamaged Properly. Any applicalion of the proceeds to the principel shall not
exterx] or postpone. the due date of the monthly payments which are referced to in parsgraph 2, or change the amount of
such poyments. Any excesy insurance proceeds over an smount required to pay all outstanding indebtedness under the
Note orxd this Sacurity Lisirument shall be paid to the entity legally entitled thereto.

I the event ol torecioture of this Securlly Insirument or other Iransler of title to the Property that extinguishics the
indebtedness, aft right, Hitke ad interest of Borrower Inand to insurance policies in force shalt pass 10 the purchaser.

5. Occupancy, Preservetions,~Muointenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, &stablish, and use the Properly as Borrower's principal residence within sixty days
alter . execution of this Secuelty tistcument ardd sholl conlinue 1o occupy the Property ss Borrower's principal
residence for st least one year alter the doty oi occupancy, uniess the Secretery delermines this requirement will couse
urdue hardship for Borrower, or unless extenupting circumsiances exist which are beyond Borrower's control. Borrower
shall notliy Lenders of any extenuating circuristances. Borrower shall not commil waste or destroy, dumege or
substantlal / change \he Praperty or sllow the Projercy to deteriorate, ressonsble weer and (ear excepled. Lerder may
inspect ine Property il the Property is vacent or abandoned ot the loon Is in default, Lender may lake ressorabie action
to protect and preserve such vacant or sbarcloned Property. Borrower sholl also be in delaull it Borrower, during the
loan applici tion process, gave materially false or ineccuraie wformation or stalements to Lender (or failed to provide
Lender with any materlal informalion? in connection with Ini¢ 2oon evidenced by the Note, Including, bul ot limited lo,
represcntations concerning Borrower's occupency of the Properiv-as v principel residence. I this Security Instrument s
on & leasehold, Borrower shall comply with the pravisions of the leas. [t Borrower atquires lee litle to the Property, the
leaschold and lee title shall not be merged unless Lerxier ugrees to the werger in writing.

6. Charges to Rorrower und Protection of Lender's Rights in the Property. Borrower shall pey all
goverinental or runicipal chorges, fines and mpositions thet are not IncliGed. in perograph 2. Borrower shall pey
these obligations on time directly to the entlty which Is owed the payment. ¢ {piure to pay would adversely alfect
Lender's Interest in the Property, upon Lender's request Horrower shall promptly furnish lo Lender receipis evidencing
these payments.

If Borrower foils Lo nanke Hiese payments or the payments required by peragreph 2, or 42 ‘o perform any other
covenants ared sgreements contuined in this Security Instrument, or there is a legal proceeding toat may signiticantly
alfect Lender's tights (n the Properly (such as & procescding In bankruptey, for condemnation Or i enforce laws or
regulations), then Lender may do ok pay whatever Is necessary to protect the value of the Property anc Lener's rights
in the Property, including payiment of taxes, hazord insursnce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender urxler tlils paragraph shall become an adkditional debl of Borrower and be
secured by ihis Securily Instrumenl. These amounts shall bear Interest from the date of disbursement, ot the Note rate,

and sl the option of Lerdler, shall be immediately due and paysble.

7. Condemnation. The proceeds of any awsrd or clabm lor damages, direcl or consequential, in connection with
any condemnation or other teking of ony part of the Property, or for conveyance in ploce of condemnation, are hereby
assigned snd shall be paid to Leixder to the extent of the full amount of the lixdebtedness thal remaine unpald undet the
Note and this Securily tisteument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note
and this Securily listrument, lirst 1o any delinguent amounts applied in the order provided In paragraph 3, and then to
prepayment of peincipal. Any applicetion ol the proceeds to the principal shall not exiend or posipone the due date of
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the monthly psyments, which sre referred to in paregraph 2, or change the amoun! of such paymenits. Any excess
proceeds over an amount required 1o pay sil outstanding indebtedness under the Note and this Security Instrument shell
be peid 10 the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized Dy the Secreiary.
9. Grounds for Acceleralion of Debi,

{(a) Default. Lender may, except as limited by reguletions isiued by the Secretary in the case of paymenl
defaults, requite immediste peyrnent in full of all sums secured by this Security Instrument If:
(V) Borrower defaults by falling to pay in full eany maonthly peyment required by this Securily Instrumenl
prior to or on the due date of the next monthly payment, or
(W) Borrower defaults by failing, for a period of thirly days, to performy any olher obligalions contained In
this Security instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law ond with the prior approval
of the Secretzzy, require immediate payment in fufl of all sums secured by this Securily Instrument if:
{1) All or part of the Property, or s beneficial Inlerest in 2 Lrust owning all or part of the Property, Is sold or
otherwise trz st>rred (other than by devise of descent) by the Borrower, and
(W) The Properiy is not occupled by the purchaser or graniee as his or her principsl residence, or the
purchaser or grantce i‘oes so occupy the Property bul his of her credit hes not been approved in secordence
with the requiremen:s ‘ol -the Secretsry.

{c) No Waiver. If circumstarzes“occur [hat would permil Lender 1o require immedisle payment I {ull, but
Lender does no! require such payme:nis. Lender does nol waive s rights with respert (o subsequent events.

{(d) Regulations of HUD Secretary. 'n meny Circumstances regulations issurd by the Secretary will limit
Lender’s rights in the case of payment dilsnbs (o require immedisie payment in full and loreciose i not paid.
This Security Instrument does not aulhorizz scceleration or foreclasure i nol permitted by regulations of the
Secrelary.

(e) Morigage Not Insured. Borrower agrees ihat should this Security Instrument snd the Nole secured
thereby not be eligible for insurance under the Nationsi-Housing Acl within 60 days {rom the date hereol,
Lender may, o) its oplion snd notwithstanding anything 0 parzgraph 9, require immediate payment tn jull of all
sums secured by this Security Instrument. A writlen stateriserit of any suthorized agenl of the Secretary dafed
subsequent to 60 days Irom the dale hereol, declining 1o irsure Ihis-Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwibstanding the loregoing, this option may
not be exercised by Lender when the unsvailability ol insurance ls-szicly due to Lender's fallure to remit 8
morigage insurance premiuim {o the Secretary.

10. Reinstatement. Borrower has a right to be reinstsled | Lender has requie! immediste payment in full
because of Borrower's [ailure to psy an smount due under the Note or this Securlly Insirumciat. This right applies even
aller loreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shull-tender ina lump sum
all smounts required to bring Borrower's account current including, to the extent they are.oriations of Borrower
under this Security Insirument, foreclosure costs and ressonable and customary attorneys’ lees.ura expenses properly
amocisted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security mintment and the
obligations that if secures shail remain in effect as if Lender had not required immediate payment-in full. However,
Lender is not required to permit reinstslement If: (1} Lender has accepled reinsiatement sfler the commencement of
foreclosure proceedings within two yesrs immedistely preceding the commencement of s current foreciosure
proceeding, (11) relnstalement wiil preclude foreclosure on different grounds In the uture, or (il)) reinstatement will
adversely affect the priority of the ilen created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the labhity of the original Borrower or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings agains! any successor in interest or refuse lo extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by resson of any
demand made by the originel Borrower or Borrower's successors in Interest. Any forbesrance by Lender in exerclsing
any right or remedy shall not be » walver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severs! Listillly; Eo-Signers. The coveriants and agreements of
this Security [nstrument shali bind arxt benefit the successors and assigns of Lender and Borrower, subjc! 1o the
provisions of parograph 9.b. Borrower's covenanls ancl agreements shall be jolnt ond several. Any Borrower who co-signs
this Security Insteument but does not execute the Nole: (8) Is co-signing this Securily Instrument only to mortgage, grant
and convey thal Borrower’s Interest in the Property under the terms ol this Security Instrument; (b) s pol personally
obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ey
ageee Lo extend, modily, lorbesr or make any accoimmodations with regard to the ierms of this Security Instrument or
the Note without thet Borrower's consent.

13, Notices. Any notice to Borrawer provided for in this Securlly Instrument shall be glven by dellvering It or by
maiting it by Hest class mail unless applicable low requires use of another method. The nolice shall be direcled to the
Properly Address ot any viher acddress Boreower designates by notice to Lender. Any nolice 1o Lender shail be given by
{irst class mail to Lender's atdress stated hereln or sny atdress Lender designates by notice to Borrower. Any notlce
provided for In this Security Insirument shall be deemed to have been given to Borrower or Lender when given es
provided in this paragroph.

14, Governing - Law; Severobliity. This Security Instrument shell be governcd by ledersl law and the law of the
Jurisdiction in which th2-Property Is loceted. [n the event that any provision or cluuse of this Security Instrument or the
Note contlicts with appiice®le low, such conflic! shall nol aftect other provisions of this Security instrument ot the Note
which con be given eflect wiinsut the contlicting provision. To this erxd the provisions of this Security Instrument snd the
Note are declared 1o be severabie

18, Borrower's Copy. Borissier shall be glven one conlorimed copy of this Securlly Instrument.

16. Assignment ot Rents. Borrowed unconditionally assigns and transiers to Lender oll the rents and revenues of
the Property. Borrower authorlaes Lender oo Lotdler's agents to collect the rents and revenues and hereby directs each
teant of the Properly lo pay the rents (v Lender or Lender's sgenits. However, prior to Lender's notice io Borrower ol
Botrower's breach ol ony covenant or sgreemerd b the Securlty Instrument, Borrower shall collect and recelve all rents
ardl revenues ol the Propetly as trustee for the beref)s 4! Lender and Borrower. This assignment of rents constitutes sn
absofuie sssignment arxf noton assignment for addilionsi security only.

It Lender gives notice of breach 1o Borrower: (o) all rents recelved by Borrower shall be hekl by Borrower as trustee
lor benefil of Lender only, to be appliet! to the sums secuvsd by the Security listrument; (b) Lender shall be entitled 1o
coliect and raceive ati of the eents of the Property; and (c) escir toram of the Property shall pay all rents due and unpaid to
Lender or Lendet's agent on Letxler's written deimand o the tenanl:

Borrowet has not cxecuted any prior assighiment of the rents grd fias not snd will not perform any acl thet would
prevent Lenxler (rom exercising is rights under this paragreph 15.

Lender shall not be required 1o enter upen, lake conlrol of or muinlain.tie Properly belote or aiter giving nolice ol
breach 10 Borrower. However, Lender or o Judiclally appointed receiver 1oay do so at ahy lime there s g bresch. Any
application ol rents shall ol cure vr wolve any deleult or invalidate uny other tigiior remedy of Lerder. This essignment
of rents of the Property shull terminate when the debt sccured by the Secutity Insirurient is paid In full.

NON-UNIFORM COVENANTS. Bortower and Lendder furiher covenatt and agree gs lollows:

17. Forectosure Procedure. |l Lender requires Immediate payment In lul) under parigraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entlilen to schiect sll expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but pot Karirad 1o, reasonable
attorneys’ feos and costs uf title evidence.

18. Release. Upon payment o: all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower sheil pay any recordation costs.

19. Walver ol Homeslead. Borrower waives all right of honiestesd exemption In the Property.
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20. Riders 1o this Security. Instrument. 1f one or more riders are exccuted by Borrower and recorded together
with this Securily Insirument, inr covenants of esch such rider shall be incorporated into and shall amend and
supplement the covenants and c2:cements of this Security Instrument as if the riderts) were & part of this Security
Instrument. [Check applicable box(es)]

Condominium Rider E Gradusled Payment Rider || jOther [Specity)
Planned Unit Development Rider -1(:rovring Equily Rider

BY SIGNING BELOW, Borrower sccepls and agrees in the terms contained in this Security Instrument and In sny

luﬂ o-—j (Seal)

GLENN 4 BZiD ~ Borrower

A )]
t, 12':{4)‘:{ (sl
Vﬂﬂ BOND Hin Nite Borrower

(Senl)
‘Borrowes

STATE OF ILLINOIS, County ss: (L0 FL

Lo e (S ’5 8 Notary Public in and for said counly and stele do hereby
cerl"v (N8l GLENN J. BOND sNd MARVANN BOND , hsr (o<

, personally kKnown to me to be the seme persor(s) whose
name(s) subscribed to the foregoing instrument, appesred belore me this day in person, and acknowledged thet (pey/
Nesene  tigned and deliversd the said instrument 88 /e, Iree and voluntary oct, for the uses snd purposes
therein sel forth.

Given under my hand ar§ : yol  Novembar AT T )
"OFFICIAL SEAL"” ) 9/
My Commission Expires: Yolanda Betts (44~
Notary Public, State of ingly Bously Pobie
My Commission Expirag 193

This Instrument was prepere
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