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MOUNT GREENWOOD BANK
HOME LQUITY CREDIT LINE
MORTGAGE » YARIABLE RATE

TIHS MORTGAGL: ("Securily Instrument*) s given on J99)1 . The mungagur

is_EDWARD FERGUSON & %ﬁ%‘lh ﬁ, Sﬁggi“*!. Hls gIFE (*Borrower*), "This Security
Instrument Is ghvon 10 - w an {linois hanking sssocTution, and whose address is 3052 Weur 111t

‘B (
Sreazh, Chicago,  llhinos, 60658 (*Lender’) Borrower  owes  Lender the  maximum  prncipsl  sum  of

TEN THOUSAND & 00/100~w===a=—wr Dotuns (US § Fﬂ.n‘mln% ), Of the aggregate unpanl
amouni of all Touns (the "Tine®) mude by Tender putsurnt to that certain Tlome Eguity Credit Line Agreemen: (*Agreemem’) uf even
date herewith whichever in leas. “The debi is evidenced by the Agreement execuled by Borrower dated the same date as Lhis Secuni
Instrument which Agreement provides for monthly principal and intercst payments, with the (ull debi, if not puid eartier. Jue and pavable
on demany after seven yean {rom Ihe date of this mongage  The Lender will provide ihe fSortower wiih & final payment rodice af lousd
9 duys before the final payment must be made. The Agreement provides that loans may be made (rom time 10 time (but in no event
later thun 20 years [rom the date herewl} pot (o eaceed Ihe ak e slaled mavmum mount oulsianding sl say one time "The Agreemen
evidences a prectving hine of credit between Borrower and Lender and thereluse, the dien of this Morigage secures l'uymenl of any exiting
indebredneas eruer the Agreement, and any future advances as may be made from time 1o lime hy Lender in connection with the
Agreement frop tic Jate hersul Bo iwenty (20) years from the date of thee Morigage, ancd the lien of this Morigage securen future
advances made inConiection with the Agreement to the same extenl s if such future sdvances were made on the date hereof regardiess
of whather or not sy adrance hus been made as of the Jate of this Murigage or whether there i any outsianding indebiedness ot 1he
ume of any futere cdomies= This Security Instrument secures to Lender (a) the repayment of the debt evidenced by the Agreement.
with [nterest, and ull reniwals, sxtensiong and modilications; (b) the payment of al) other sums, with interest, advanced under papgraph
6 10 proaevt the securlly of 1M SCuriny Instrument, wnd (v) the performance of Borrower's covenanis and agreemens under this Secunn
{nstrument and ths Agreement Forthe purpese, Bornmwes does bezehy mortgsge, gron) snd convey o Lender the folluwing descnlicd

property locuted n _THE GITY ¥ CHICAGO . COOK _ County, Ihinoi

LOT 8 IN ADAM'S RESIB OF BLGUX 3 IN GOERCK W. RILL'S SURDIVISION OF THR RAST
1/2 OF THE SOUTH RAST l/4 OF SKCTION 14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, *# COOK COUNTY, ILLINOIS.

v

which has the Pormanent Tax Wentification Number of:_24-14-404-029 ~and which har the sddress of
10720 §. SPAULDING (Street), CRICW0 (City), Hiinois,

60655 (4ip Code), (“Property Address').

TOGEER W sl improvements now or hereafler erected on the propeny, and all easeni=zid rivhis, appurtensnces,
renls, Foyalties. minersl oil and gas righis and profils, water rights and stock snd all fixlures now or hereaficr 2'pert of the property
AN replacements and agditions anall slo be covered by 1hu Security Tnsttumens. Al of e Tovagoing o lerrsd i i this Secunidy
Inatrumeny as the *Property’.

RORROWER COVENANTS that Borrower s lawfully seised of the #uimie hereby conveyed and has the night 10 morgagpe,
grant and convey the praperty aml that the Property is uncicumbered, eacept for encumbrances of record. Borrower warrants and will
defend generslly 1he We 1o the Property againsl 4 clsims and demands, subject 10 any encumbrsnces of recond. “There is a privy

morgage from Oorrower (v SKARS MORTCAGE CORPORATION . daed 10/15/90  wnd recorded with the
Recorders Officsof ___ COOK___ County, linnois aa Document Number LRI9 19407 onQCTORER . 16 1V .80

COVENANTS. Borrower and Lender covenant and sgree a3 follows:

i asiosl and intecest. Porrower sha)) prompily pey when dve 1he principsl of and interest on the debt
evidenced by the Agreement.

3. Applioaion of Paymenls All payments received by Lendes shall be appiied to the snnual fee, interest due; and then, 10

principal.

3 Chamgss Ligny  Bornmesr ehail pay alf taces, mssessments, chargea, fines and impositions sitribuiable to the Propeny
which My atiain priority over this Security Instrument, and leasthold mlymenu of ground rents. If any. Borrower shall promptly tuminh
1o Lander sl notices of amounts 10 be pakd under this pamgraph. The Dotrowar shall make thesa peyments dircily, and promplly
fumnish 1o Lander receipis evidencing ihe paymenis.
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Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument other than the prior mongage
descnibed ahove, uniess Borrower: (a) agrees in writing 10 the payment of the obligation secured by the ben in 8 manner acceplable
to Lender; (h) contesis in good failk the hien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Femser™s
opinion opcrate to prevent the enforcement of the lien or forfeiture of any pant of the Propeny: or (¢} secures from the holder of the
lien an agreement satisfactory 1o Lender subardinating the licn 1o this Secunty Instrument. If Lender determines that any pan of the
Propenty s subject to » lien which may attain pnority over this Secerity Instrument, Lender may give Borrower a notive idenifying the
lien. Borrower shali satisly the lien or 1ake one or mare of the actions sct forth above within 10 days of the giving of notie,

4 Borrower shall keep the IMprovements now cxisting or hereafter crecicd un the Property insurcy
againsi loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires mnsurance
This insurance shall be maniained in the amounts and for the periods that lender requires  The inkurance carner privading the
inturance shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonubly wathheld

Allinsumance policies and rencwals shall be acceptable 10 [ender and shall include a standard morntgage clause | ender shall
have the nghi to hold 1he policies and renewals  If Lender requires. Borrower shall prompily give to Lender alt receipts of paid premum:
and rencwal notices  In the event of toss, Borrower shall give prompt notice 10 the insurance carmer and Lender. Lender may make pro.
of Joss if nol made promptly by Borrower

Unless lender and Borrower otherwise agrec in wriling, insursnce procecds shall be applicd 10 restoration or repair of the
?mp\:ny damuged, if the restoration or repair is economically feasible and Lender's securily is not Jessened. I the restormnion or repar
is not economically feasihtc or Lender's sccurity would be lessencd, the insurance proceeds shall be applied 1o the sums sccured by this
Security Instrumeni, whether or not then due, and any excess paid 10 Borrower. If Borrower abandons the Propeny. or Joes nol answet
within 30 days 8 notice [rom Lender that the insurance carner has offered 10 scitle a claim, then Leader may collect the msuraae
proceeds. leier may uie the proceeds 10 reparr or restore the Fropeny or 10 pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the naotice is given.

10undr; paragraph 19 the Property is scquired by Leader, Borrower's nght to any insurance pohcics and proceeds resulhing:
fram dumage 10 ¥ Propeny prior 1o the scquisition shall pass 10 Lender 10 the extent of the sums secured by rhis Secunty Instrumen:
immediatcly prire v~ the scquisilion.

5. Prescoipto i .
Borrower shall not ¢ sy, damage or subsiantiaily change the Propeny. atlow the Property (0 deteriorate ar commn wiste. If this
Security Instrument 18 < nuchold Borrower shall comply with the provisions of the lease, and of Borrower acgquires fee utle 1o the
Property, the leaschold ai1d Tie titie shall nol merge unless Lender agrees 10 the merger in wnting.

6. Protection of Lerscr's Rights ip the Property. |If Borrower fails 10 perform 1the covenanis and agrecmenis contmned in
this Security Instrument, or theaz 1, o 'cgal procceding that may significantly affect Leader’s nghis in the Propeny (such as s proceeding
in bankruptcy, probate, for con*~.analion or 1o enforce laws or reguiations), then lender may do snd pay for whatever s necessury
protect the value of the Property and Fonder's rights in (he Property. Lender's actions may include paying any sums securcd by a licn
which has priority over this Security Listrumcal, appeaning m coun, paying reasonabic sniomeys' fecs and enlenng on the Propenty 10
make repairs. Although Lender may tane «tion under this paragraph, Lender does not have to do so.

Any smounts disbursed by Lender ande this paragraph shall become additional debt of Borrower securcd by this Secunity
Insirument. Unless Borrower and Lender ayree to other 1crms of payment, 1hese rmouns shall bear interest from ihe date of
disbursement at the Agreement rate and shall be Ay bic, with inieres!, upon aolice from Lender to Borrower requesting psyment.

7. Ipspectiop. bender or its agent mey riake reasonabic entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior 10 an inspeclic secifying reasonable cause for the inspection

8  Condemnatiop. The proceeds of any awa.d orinim for damages, direct of consequential, in connection wiboany
condemnation or other taking of any part of the Propeny, or [r coi veyance in licw of condemnaiion, arc hereby assigned and shall he
paid 0 Lendcr.

In the event of a toial taking of the Propeny, ihe procecds Lhvfi be applied 10 the sunie secured by this Secomty losirumens,
whether or not then due, with sny excess paid 1o Borrower. In the cver: of a parual wsking of the Prmopenty, uniess Borrower and
lender otherwise sgree in writing, the sums secured by this Secunity Instiu ae ¢ shall be reduced by the amouni of the procecds muliiphcd
by ihe following fraction: (s) the towal amount of the sums secured immeLwsty iy Before the taking. divided by (h) the feir market value
of the Property immediaicly before the taking. Any balance shail be paid ¢ Poimower.

If the Property is sbandoned by Borrower, or if, sfier nolice by Lead 2, 1o Borrower that the condempor uffen tu make un
award or scttie a claim for damages. Borrower fails to respond (0 Lender within 30 Zayx aficr the date the nntice s piven, Lender s
authorized to collect and spply the procecds, at its option, ither (o restoraiion or ref &ir ol the Property or 10 the sums secured by this
Security Instrument, whether or not then due.

: ied: For ver. Exteason oy fae time for payment or modificatron of
lmonmtm of the sums serured by llm Stnmty Inun:ment ‘ﬂﬂltd by Lender to any scoe o’ 1n mierest of Borrower shall not
opersie to relcase the liability of the original Borrower of Borrower's successon in inlerest  Lend r shall not be reqinned 10 comimenoe
:medlnp sgainst any sucvessor in interest or refuse 10 extend time for paymen or otherwise novify amortzauon of the sums secured

¥ 1his Security Instrument by resson of any demand made by the original ;ml‘ of Borrower's suoces <. 1 interest. Any orhcarsnce

by Lender In exercising any right or remedy shall not by » waiver of or preciude the exervise of any'njhi or remedy.

) A . The covenanis and agreemen s of Vs Secuniy Instrumen
shatl I:und 'and bcmm lllc wcuuon ar..j auim ndes end H rl'mr. lubju't 10 the provisions of parsgradh 17, Pon'nwcr k COVENEALY
and agreements shall be joint and severnl. Any Borrowers who co-signs this Secunty Instrument but does N ereovis the Agreement
(=) is cosigning this Security Instrumeni only to morigage, grant and convey that Borrower's interest in the Plop. n\- under the terms
af this Security Instrument: (1) is not personslly obligated 1o pay the sums secured by this Security Instrument; and’(c asvees that lender
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and any other Borrower may agree to evtend, modify, forbear or make any sccommodations with regard to the terms of (his Securin
Insteument or the Agreemend without that Borrower's consent.

1 Loguy Charges  1f the doan secured by this Security Instrument is subject to a law which sets marinum loan charges, and that
law s finaty inlerpreted so thal the interest ur other luan changes collecied vr 1o be collected in connedtion with The loan exceed the
permitied limats, then (a) any such loan charge shall be reduced by the amount necesssry o reduce the charge to the permitted limit,
ard L) mny sums ahreddy collected from Bornwer which exreeded permitied limits will be relundad 1o Dorrower  Lender may chovse
1o make this refund by reducing the principal vwed under the Agreement or by making 8 direct payment to Rotrower. If u refund
reduces priacipal, 1he reduction will be irealed s 3 partia) prepayment withoul any prepayment charge under the Agreameni.

12 MWLWWMW Lander can refuse 1o make additional extensions of credit 1o
Borrower on ihe Line under the Agreament or reduce your credit limit under the Agreement upon the occurrence of any one of the
following events.

(11 Ihe value of the Property dachines sigmificantly below its appraised value for purposes of the Line evidenced
by the Agreemnent,

(3) Lender reasonabily balieves Horrower will not be able to meet the repayment requirements of the Line under
the Agreament due to 8 materisl change in Borrower's financial circumsiancea.

(4. Borrower iy in default of n meieriat obligation in the Agresmeai.

{47 Zooneemment action prevents Lender Trom imposing the ANNUAL FERCENTAGE RATYE provided for in the
Agrecmierior impn Lender s security intcrest in ibe Property suth that the value of Lander's mtureat i luas than
120 percent of Horrower's cradil Line under the Agreement.

(5) A reguialory 2=nncy has notified Lender that continued advances to Borruwer on the Line undar the Agreemen
would constitute (en 2nezfe and unsound praclice,

(6) "The maximum ANNDAL PERCENTAGE RATE of the Line under the Agrecment is reached.

If Lemder prohbuls sdiional extensions of credtl Ga 1he Line of reduces the credit limil of the |ine under Lhe Agreemenl, in acvondance
with this paragraph 11, Lender shall mad wntten i of such scton to Borrower within three (3) business days after Lender hus taken
action hereunder  The lendee's autice shall infurm Yepwer of the speaific reasons why Lender i prohibiting additional extrnxions
of credit on the Line under the Agreement and/ur has‘rduced the credit iimit of Borrower's Line under the Agreement. |ander’s
nolice shall also inform Borrwer that Borrower mast request reiostalement of i crednt privileges under the bane. Once Borrower
has made such n request, Lender must investigate in order (o deierming whether the condition(s) which suthorized the Lender t:
prohibit additional extensivas of credit on the Line and/or 10 tuurs e eradit hmit of the Line have boen correcied so that Borruwsrs
credit privileges may be reinstaled under the Line.

13 Noties. Any aotice 1o Botrower provided for in this Secvaty crstrument shail be given by delivesing it or by mading 11
his) class mail unless applicable law requires use of another method The noliCe shatl be directed 1o the Propery Addscss or any other
address Borrowsr designates by nulice to Lender. Any notice to Leader shall o2 given by fir clasa mail to Lender's addrews stited
herein (wtiention: [Home Mortgage Unit) or any other sddress Lender designates by actice to Borrower. Any notice provided for i
ths Security Instrament shall be degmed (0 have been given (0 Borrower 1o Lender when piven us provided in this paragraph.

M. {ioverning §gw Severability. This Seconty Instrument shall be governed ty 7 dera) law and the Jaw of Nilinois. In the
event that any provinun or clusse of this Security Insirument or the Agreement confllicts with 87.plirZole law, such conflict shall pot afizc
other provisions of this Sccuntr {nstrument or the Agreement which cun be given effect withou! tiie eunflicting provision. To this end
the proviglons of this Security Instrument and the Agreement are declared 10 be severable.

15. bormwer's Copy. Fach Borrowsr shall be given one conformed copy of the Agreement an of vhis Security Instrument.

t6. Trensfer of the Property or 3 Denefical lotessst in Dorrower, Due on Sule. I all of any par-of ine Property ur uny
interest in it is sold or trumferred {or if 8 beneficial interest in Borrower is sold or (rensferred snd Borrower is 074 a astural person)
without Lender's prior wrilten consent, Lender may, al ity oplion, require immediale payment in full of all sums secured by this Secunily
Instrument  Howeser, this uption shalt not be exercised by Lender if exervise s prohibiled by feders! laws as of the datr o0 this Secunts

Instrumant.

It Lender excroues this oprion, Lender shall give Bortuwer notice of accelerstion. This notice shall provide & peniod of nol
laas than 30 dayx {rom the dJate the notice is deliversd or malled within which Dorrower must pay all sums secured by this Secunty
Instrument I Borrower [wils o pay these sums prior Lo the expiration of this penod, Leader may invoke any remedies premitted by
this Security Instrument without further notice of demand on Borrower.

17 Borrowsr's Right 1o Reipstate. 1f Borrowsr meeis certuin condilions, Borrower shall have the night 1o have tnforcement
of this Secuniy Instrument discontinued at any time prior to the entry of a jadgment enforeing this Security Instrument. Those cunditions
are that Horrower (8) pays Lender il sums which then would be due under this Secunty Instrument and the Agreement had no
acceleralion occusred; (b) cures sny default of any other covensnts or agreements; (¢} pays afl expenses incurred in enforcing 1his Security
instrument, including, but not limited (o, reasonable attorneyy’ fes; (d) takes tuch action &g Lender may reasonably require to assure
that the lien of this Security tnstrument, Lender's rights in the Propeny and Doreower's obligation (o pay the sums secured by this Securily
Instrament chall coniinue unchanged; and (o) not wse Lhis provision mure frequently than once every five years. Upon reinstalement by
Borrower, this Security Instrumant snd 1he obligstions secured hereby shalt remain fully effective ss if no accelerniion had occurred under

paragrsphs 12 or {6,
18, Prior Mongogs. Borrower shall nod be in delault of any provision of any prior mongege.

ADDITIONAL COVENANTS. Horrowers and Lender further covanant and agise as follows:
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nntice 1o Borrower of the defaull prior 1o weveleration herewnder (hut
not pri@@B1o accelersiion under parugraph 16, lunl icatye law provides otherwine). ‘The nolice shall specify: {a) the delaul; (b)
the act r&uir&d 1otcure thehdefalilt; ) than 30 days from the date she notice i given to Iorrower, by which the
default must be cured, dnd (d) that failure 10 cure the defaull on oF before the dme specified 10 the notice may resull in seceleration
of the sums secured by this Secunity [nsirument, forcciosure by judicial proceeding and ssle of the Propeny. The notice shall furthes
inform Borriver of 1he nght 10 reinsiate sfier accelerauon and the nghl 1o nssert in the foreciosure prceeding the nonesstence of o
default or'aav. mher defense of Borrower (o acceleration and foreckosure. If the defaull is pot cured on or before the dale spevihicd
in the notice, L=der al its oplich may require immediate payment ia full of &l sums secured by this Secunty Insrument withoot furnthe
demand and ine: foreclose this Secunty Instrument by judicial procecding  Lender shall be enliled 10 collect atl expenses incurrvat w
Ic{nl pru't:dmp ramang the remedics provided in this parsgraph 12, including, bur not limaled (o, reasonshle allemeys' fees and cosis
of title evidence.

1. Leager i frateriion. Urnn arcelerstion under paragraph 14 or shendonment of the Property and st am bme prisv
the expiration of any period 4 r:demprion following fudiciel wile, [2ndes (in peman, By agent oF by judicially sppoimed recewer) shall
be entitled 1o enter upon, take xmscssion of snd manage the Propesty snd 1o collect 1he reals of the Property including those pust due
Any remis collected by Lender or the ieusiver shafl be applied firt to payment of the costa of management of ihe Propeny and coltei non
of rents, including, but not limied ti i ver's fecs, premiums on feceiver's bonds and reasonahile atiomeys' fees, and then to the aums
secured by this Security Instrument.

. 21 Releass. Lpon payment of allsrms secured by this Secunty Instrument, Lender shalt release this Security Instrument
withoul ¢harge 1o Borfower.

23 Wyverof Homestegd. Borrower waves !Lright of homesiead exemption in the Propeny

2Y Ridep of this Secunity [nstrument. 1f one ¢'r more nders are exeruted by Borrower and recorded togeiher wirh this
Sccunty Instrument, the covenanis and sgreements af cach bush =der shall be incorporicd 1nlo and shall amend and supplement the
covenants end agreemenis of this Secunly Instrument s if the rider s} were » purt of this Seeunty Instrument

~ BY SIGNING BELOW, Borrower accepts and agrees 10 16¢ 2¢nm and covenants conlained 1 thie Secunty Enstrument and
in ary rider(x) executed by Bormwer and recorded with it

Prepircd by and reium 1o

MARY BETH ZUTOFT

c/0 Mount Greenwond Thank
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Borrower CHERYL %mm ‘ Coicapn. Nhnos 60655
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STATE OF ILLINOIS, COOK County s

. __THE UNDERSIGNED . 8 Notary Fyuu'oand for said coynty and stalc, do hereby cerufy
tha _EDWARD FERGUSON AND CHERYL A. FERGUSON ATS wrrz . penvonzlly known to me 1o

be same pervonis) whose name(s) THEY subscribed 10 Ihe foregoing instrimenl, appeared beforc me this day in permion, and
scknowledged (ha) TBEY  signed and delwvered that said isirument s THETR (e and voluntary act, for the uses and
purposes Iherean set Jonh.

Gmaundcrmyhlndmdomchiud.miladdayof w 19 °|[ .

COFIICIAL SEAL”
MARY BETH ZUTOFT
NOTARY PUBLIC, STATE OF it INOIS
My Commission Expires 09/23/95
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