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(TO BE RECORDED IN THE VABGISTRAR'S OFFICE
WHFRE THE MORTGAGE 1S RECORDED]

ASSIGNMENT AND ASSUMPIION AGREEMENT

This Assignment and Assumption Agrgement (the "Agreement")
is macde nnd entered Into as of this Zjéihay of _ November 1991,
by and eneng:

Aroriean Nabional Bank & Trust Co, of thge » hot personally but solely as
Trustea {("Truac2e A") under a Trust Agreement dated Jyly \§ __ é%
19_9) and known ze Trust No 53342 ("Prust A") with an address of N
’l H. i“,jnl IIF :““ # “h“'n‘“ . Illinoia' and g’t
- NIBUNL o daliis . &b Illinois  reaident %3
(*Beneficlary AW) with ar address of North Hohiawk '
ChLcagoe __, Illinois which owns or is selling the entire
BnnafIcfaI interest in and rolds sole power of direction over
Trust A

{collectively Trustee A and Beneficlary A are referred to as the
"geller"), and

Fleat Chicage Trast Company of Llinels '/ rot personally but solely as
Trugtee ("Trustes B") under a Trust Agraement dated September 18
19 ! and known as Trust No, RV-0!1384 ("rxust B") with an
address of 1820 W, Lawrence Ave, Y Chlcago )
Illinois, and

ROPERT BENDUTZKY and ROBENT ¥, SZYMANSKDL , anxllddmodis ~1llinols residents
("Baneflciary B") with an address of _7)44 N, WESTEN! AVENUE '
CHICAUL , Illinois which owns or is acqulring the entire
beneficial interest in and holds or will hold sole pover of
direction over Trust B

(collectively Trustee B and Beneficlary B are referred to(as the
“Buyer“) .

BRI LRSS B WA Y INRR L

for the benefit of Fedsral Home Loan Mortgage Corporation with a
place of business at 133 West Wacker Drive, Suite 210, Chicago,
I1linois (herein "FHLMC") and its successors and assigns.

RECITALS

A, FHLMC's predecessor in interest has heretofore
made a mortgage loan to Seller [or Seller's predecessor in

aand mAaQ_ uﬁll-
e B Ly R i Poityay. =
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E. SBeller and Buyer have entered into a Purchase and

Bale Agrecmant dated Hﬂ!i% W, 15 gy pursuant. te which
Buyer desires to acquire Se erip Intnroa% in the Property and
$§9ller desires to convey itm interamt in the Property to Buyear.

F. pensticliary A, us sole bensticiary and holding the
pover of direction under Truast A has cauaed the conveyance of the
Proparty to Trust B, At the time of the foregoing tranafer,
Daneficiary P was the nola banaticliary under and hald the power

of dirveaction in Truat §.

&t

, Abrer-the-transiendascrl
Benaficizry A teanwtarred the entire aole
pevar-ef diraction underfrust W to Benaficlary B,

- s —and - .

o s | 7 T et e P
[the “ihrtnlrv") ownad a1l af the-partnersyif Tnterants {n
Nenuflolary-A - nrd Benetiniary-—B-ab—she-kimo-nt—ansh—tranefer,

Hi - ATter the transfer desaribed-in-Paragyaph—G~she

Partners trvanaferreq o e . {the "Naw
Partners") all of thelereupdttiva partnaiah{p Interests in

Seneficiery-§.

¥+ Ap-of-the -dats -of -this-Agresmant,  .the -New-Rartpnars
constituts all of the partrecs in Beneticiary h and—
is/are the general partnar{s) chaveat.—AkeAsfined heraln, the

term Buyer shall mean and-rvefa® to e ___ B
constituted. by th& Haw Partners ronad In this Paragraph I, and

Prvuest B,

J. Seller and Buyer mutualiy desire to obtain FHIMC's
oconsent to the tranafar of the interests o’ Aellar in the Pro-
party and to induce FHIMC to glva suth oconsent have entered Into
this Agragmunt for the benefit of FHIMC.

K. FHLMC hams issued jte vonditional avproval to the
sale of Seller's Intwrast In the Property to Buyer which approval
io nubjact to the executton, dalivary and recordation of thla
Agregemant, amonyg other conditions, and the psrtormaiias of the
obligatlona vontained herein by Seller and Buyer.

L. The Proparty han bean further enoumberad hy a
certain mortgage securing a notae In tha principal sum of

8§55 god eouordad MpLler /e, 1987 in the aforesatd
fowiarinr T 5FFlom ns Pooumant No. r4syfa2? ___ (tha note and
mortgage rafearennad in this taragrap I, ara raferred to as the

“gacondary Finanoing Documents").

NOW THRREFORE, in consideration of the foregoinyg
Reoitale and mutual covanants contained herein, tha partias
haretu agree as follows:
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1. Apsignment and Assumptlon. Seller hereby assigns
to Buyer all of his rights and obligations in and under the FHIMC

I~=u Documents and related documents, and Buyer hereby assumes
al)l of Seller's obligations under the FHIMC Loan Documents and
related documents, Buyer's obligation to pay principal and
interest under the Note and to make other payments under the
Mortgage shall commencea as of the date of the transfer »f Sel-
ler's interest; provided Buyer assumes personal liabllity for
payments under the Note only am may be applicable to the Seller
as set forth therain. The FHIMC Loan Documents are herebhy con-
firmed and acknowledged, and shall be and remain in full force
and effect. Buyer shall have all rights and obligations, and
shall bea subject to all restrictions, agreements and covenants
contalied in the FHIMC Loan Documents and related documents which
Seller bhad or was subject to undar such documents., Buyer hereby
expreasly ressumes, and is bound by all of the obligations under
Lhe Secondury Financing Documents.

2. e Walver of pefault. Benafliciary A shall be and
remain liable to FHLMC for any of Benaficiary A's material mis-
representations or /untrue statements of material facts made in
connection with the IHILMC Loan Documents by or on behalf of Sel-
lar, or documents submitied to FHIMC in connection with this
tranafar, or for misapplivation of funds derived from the Pro-
perty, contrary to law, ¢ the terms of FHLMC Loan Documents, or
leases, and in such regara-e4 to any of the foregoing, FHLMC
reserves unto itself all of ite rights and remedies agalinst
Beneficiary A which rights and remedies shall survive and be
continuing beyond this Agreement c¢r transfer of Seller's
interest, notwithstanding release of Seller under Paragraph 3
below.

3. Release of Seller. Except as set forth in Para-
graph 2, FHLMC hereby releasss Seller as of the date of Seller's
transfer of its interest to Buyer from any- zad all obligations
under the FHIMC Loan Documents arising subseguent to the date of
such transfer to Buyer and such obligations as of the date of
such transfer shall be the sole responsibility of Buyer.

4. No_Assignment. Neither this Agreement inr the
FHIMC Loan Documents may be assigned in whole or in psct by Buyer
an? any such assignment shall render this Agreement nuil and
void.

5. No Sale, Conveyance or Trang
Any sale, conveyance, transfer or encumbrance of any right, titlc

or interest in the Property or any portion thereof or interest
therein by Buyer shall be subject to all terma and conditions of
the FHIMC Loan Documents and related documents. The consent by
FHIMC granted herein shall not constitute a consent to or
approval of any other tranafer or encumbrance of the Property or
interest therein nor shall FHLMC be deemed to have waived any

4
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rights to review and disapprove any future transfer or encum-
brance or to accelerate the {ndebtedness of the Loan in accord-

ance with the terms of the Mortgage.

6. Representatlons and Warxanties of Buyer. (a)
Buyar hereby acknowledges it has executed the following certl-
fications as to each of the respectlive Duyers to FHIMC and con-
firms the truth and accuracy of the statements thereln made:

(1) certification from Benaficiary B (Form CC):
(11) certification from Baneficiary B (Form EE)!

(1i1) Estoppel Certificate from Beneficliary B and
Trust B (FHLMC Form 167) attached hereto and
incorporated herein by this reference as
Exhibit B.

(b} buvar has the full legal capaclity, power and
authority to enter into this Agresment and to assume Seller's
obligatione under thr FHLMC Loan Documentm and related documents.

(c) Neither tiie execution and delivery of this
Agraement, the consummatior of transactions contemplated haraby,
nor the compliance with terys and conditions hereunder, wiil
conflict with or result in & oieach of any laws or regulations
applicabla to Buyer or the Property or the terns, conditions or
provisions of any agreement or instrument to which Buyer is now a
party or by which it is bound.

{d) Buyer shall keep and wzintain the Property as
nultifamily residential rental property in accordance with the
terma of the FHLMC Loan Documents,

(8) After due dillgence, nelther Puyer nor Ssller are
aware of any cohditlons atfecting the Properti «#hich is not in
full compliance with applicable laws, including zrvironmental
laws and local codes and ordinances,

() There is no action or proceeding panding or to the
knowledge of the Buysr threatened against the Buyer befsry.any
court or administrative agency which mlght advarsely affect the
abllity of the Buyer to perform his obligations under this
Agreement or the FHIMC Loan Documents, or related documents. No
authorizationa, consents, and approvals of governmental bodies or
agencies are required in connection with the execution and
delivery by Buyer of this Agreement or in connection with the
carrying out of its obligations under this Agreement.

(g) There is no default, or event which with the
passage of time or giving of notice, or both, would constitute a
defauit, under any of the Secondary Financing Documents, and all

5
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payments required thereunder are current through the date hersof,
The ownsr and holder of the Secondary Financing Documents has
granted all requisite approvals to the tranafer of the property
from Seller to Buyer and the terms of this amsumption of the
FHIMC Loan Documents,

7.  Ceopaltions Pregedent to FHLMC Approval. The
following terms mhall be conditions precedent to FHLMC's approval

of the tranafer of the Property.

{a) Concurrent with the acquisition of Buyer's
interest in the Property, Buyer shall deliver to FHLMC a Mort-
gagee's Title Instirance Policy extending the effective date
therecf which shall show the recordation of this Agreement in the
appropriats popsyrrapts Office, and reflect Trust B as the owner
of the Propnvty fn fee simple and FHIMC as owner and holder of
the Multifamiiv Mortgage subject to no liens, encumbrances or
exceptions to-title other than shown on the original title policy
insuring FUILMC or such encumbrances as FHLMC specifically has
approved in writing. FHIMC shall be provided with a copy of the
Trust Agreement asiabl'ishing Trust B certifled by the Trustee
evidanc{ng such tranafe:r and no other mattere adverse to FHLMC's
collateral interesmt on the records of tha Truntee.  Blhdik i
At oo e R ovdlx dO@aDYE KA £t x DORRIBIRR £ DAY X HAMA R AR R MM x
Baom i & by otk antbik £A 2k MY 8 12 x SRR AR ADBAR K08

(b) Concutrent with che tranafer of Seller's lnterest
in the Property to Buyer, the Loan mhall be current in all res-~

pects and n~ daefault shall exist'either under this Agreement or
the FHIMC Lou.a Dooumentm or related documents,

(¢} Immediately following the transfer of Beller's
intereat {n the Property to Buyer, FHLAC rinnll be provided a
transcript of-all documents required by FULMT to be executed and
delivered to FIIMC by Buyer, together with @ closing statement
executed by Deneficiary A and Beneficiary B which fully and
accuratmiy sets forth the financlal settlement ol the transfer
pursuant to the Purchase and Sale Agreement,

(d) All feoes, costs and expensas {ncurrea-uy FHIMC and
its Loan servicer in connection with the assumption shzii have
besen paid.

(8} All representations and warranties of Seller and
buyer hetein contained shall be truthful and accurate,

() Buyer shall have executed and filed financing
stataments in the appropriate flling office conveying a first
perfacted security interest to FHIMC in all personal property and
tixturas previously given to FHLMC by Seller, and the collateral
assignment of boneficial interest under the Trust Agreement
eatablishing Trust B, and certified coples (or originals} of such

6
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financing statements together with a tiling office search shall
be promptly provided to FHIMC following the transfer.

(9) Buyer shall have caused all other conditfons to be
satisfied which are or were conditions precedent to FHLMC's con-
sent as previocusly dimclosed in writing to Buyer Including those
sat out in FHLMC's Assumption Approval Letter.

8, FHLMC Conment. FHIMC's consent to the sale of the
Property from Saller to Buyer is subject to the conditions pre-
cedent sat forth in Paragraph 7 hereof, and other conditions set
out in its Assumption Approval Letter, and the Seller's and
Buyer's full complianca with the terms, conditions, and repre-
sentatizne and warranties set forth in this Agreement.

iN WITNESS WHEREOF, the Sellar and Buyer have cause
this Agres:ziat to be executed as of the date first above written.

ANERICAN NATIONAL BANK & TP av COMPANY, not :
raonally but aclely as Tri.s’ee under Trust gE1,DBR

reement dated 7/18/83 and )~ T
"g. st /18/ owWn as Trust i »
S48 ATTACHED rol N/,“AQY Ez
oy =l S ':~ o JOA, Bols Beneficlary of American {1
vod GITLa— M Nk & Trust Company Trust No. 58342 gg

'.‘iCHKAGO,hETCOUW““’ﬁgtpqre.vhuu.mﬁn ~ _
hm'uoo d 'O/A? § \ e unlly, BUYE]Z._ ’ ‘//"-’( w

Yoo Pragi denl

m.ﬁ.ém i"' o
' ragt OF et
‘ ( Subscifurd and sworn before me this 20th day of
Subscribed and sworn before me this Ngveh 1991.
20th day of November, 1991, (Notary) \ [/
Vv htdiad (! of |
.{f;..(czct ‘ ary Pupiic
AAAAAIN Y, B e s A A TUNAANS

NOtary¢Public L Consent: Federal Homs Loan
| , Mortgage Corporation by

' , and through itn Loan
- - “'i Servicer,
! VRV LN A

Rubin Associa’es
LA ted WPartnership
i ;“$NQ'
¢ *bBysd/Rubin Mortgage
‘ orporatlion
its genaral partner

""‘""m ’ﬂ'zﬁ""' I lyne! by FIST CHICAGO TRUST COMPANY :
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STATE OF ILLINOI } -
CCUNTY OF )

The ferscomg instriment wed sckracledeed Lafars ma 1S wweme g2y of
ittt JSRL i B CHAVEN o

LA ind ']
froentied Lol Amsemn Hal":rii Rank snd Trust Compary of Chiszeo, 8 nar
Lanlranlang psseeishen, ps Trustes, s dforecaid, on behioit of said barlung

wonlii,
%

Nota ‘ '

LY Ll B U A NI S |
“ormrmgpap,..,  CARCL MOTTIEN Lo
T RE®IGT AL - ol
[ :.‘! T
gt S ot
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BORROWER'S CRRTIPICATE

TO! Federal Homa Loan Mortgaga Corporation ("Lender")
¢/o0 bynr/Rubin Amsociates Limited Partnership
23100 Chagrin Boulevard
gulte 720
Cleveland, Ohio 44122
RE! Assumption of FHLMC Loah No._ /06200724
't The indersigned, being the proposed Buyer of above-captioned
property ‘shcumbered by a Loan in the original principal amount of
g B8s .00 . (the %"Loan") made by Lender, hareby certiflies

1.

to Lender thai as of the date hereof, being the date the Loan ims
to be asaumed:

The Property is improved with an apartment building(s),
containing _ 4] residential rental units and related
facilities, ‘tho property and all improvements located
therson being coferrved to as the Development,

The Development 15 undamaged by fire, windstorm, rain
or flooding, or othe: ~asualty and is in the same
condition (ordinary wear excepted) as it was at the
date of the last inspectlon by representatives of
Fedaral Home Loan Mortguoa Corporation in connection
with the assumption,

The undérsigned has not received any written notices of
violations of laws, nmunicipal ordinances or building
codes, and to the knowledge of tliz undersigned no
condition exists on the Development whlch wauld give
rise to any such violations, except rs specifically
acknowledged in writing by Lender.

Ne part of the Development has been taker. ! condemna-
tion or like proceeding, nor is any such piccreding
pending or known to be contemplated.

Occupancy of the Development is in excess of 80% and is
at a level sufficlient to cover debt service on the Loan
and operating expenses,

The rent roll attached is true and correct; there are
no offsets, counterclaims, rent abatements or special
terms varying from the standard form of lease, except
as shown on the rent roll.

S2ESTOY
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Y. The Development is served by public water and sewer
systems from the City of _ fvamstou. ., electric
service from _Comuonwealth kdisgn and gas service from L1iXI'Ah ENERGY,

INCL 8 SONTHE RN JLLINOES. Gl and such systems are current in
payment,
2, There are no junior mortgages, subordinate liens or

secondary financing undertaken by the underaigned in
connection with the Development or the assumption

except the Secondary Financing Documents described as
follows: promimsory note for g secured by a

mortgage in favor of mnpn“g,h ﬁi“taﬁ:' each of which
have received Lender's prior written approval.
This Tertitication is made to Lender with thae understanding
that Lendes may rely on the same in connection with the proposed
assumpt fon ¢¢ the Loan by Buyer, and is given to Lendaer as an

additional induicement to Lender to give approval of the Loan
assumption by pPuysr,

BUYRR!
%
Q
e EE
Date: ”jzol‘?f By //9// &
Namal Z NSOBERT F NOKD @

Ite! CamuulOBREtY

Datn_m /(U Byt %’:‘fm

Namat_{OBERT DENCLILKY
Ite:  GRINUELOPARLSN

(Wit 10441\ Y00 . t)
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Property 1 RIDGE/CASE QL0¢

Unit kent Par Lesne Ledne
Refarance Honthly " Square Starting Exp, Oeponits
Nuwber Name Rent Foot Date Date Held
15010 CRAIG, OR12 540,00 0.00/yr  10701/M1 9730792 $40.00
ns.020 ATLEY, Ve ¢, 315,00 0.00/yr 10/01/9Y 9730792 835,00
738-030 TAMKINSON, DENNIE $70.00 0.00/yr  10/01/9Y  9/30/92 §70.00
T85-040 CUNNINGHAM, JAMES $50.00 0.007yr  10/01/90 /30,92 550.00
725080 JENKINS, FREDERICK &90.00 0.007yr 10/01/90  9/30/92 490.60
v 725080 PACNECO, ANTHOMY $%0.00 0.00ryr 10701/91 730,92 937.%0
v TG BALLAPD, WILL IR 88%.00 0.00/ye  10/01/91 0730792 485,00
725000 SOROLE, SImuc 685,00 0.007ye 1070179 9730792 540,00
Tas- 100 GOBIN, JOHN 470.00 0.00/yr  10/0V/91 413092 470,00
7510 VACAN! 704,00 0.00/yr 0.00
.8 YILLEQAS, JESUY 10%.00 0.00/yr 300191 9/%92 708,00
e BRFY] ALDERS, STRVEN $73.00 0.007yr  10/0/9%  £:30,92 475,00
TS 130 CNACDIRTON, COURTNEY 680,00 0.00/yr  10/08/91  9/30/02 480,00
12+ BT ALMAMBRA, CARMELITQ 835.00 0.00/yr 670181 $730/92 425,00
T8 130 ROGAIQUET, JUAN $20.00 0.00/yr 10/01/9Y 913092 $20.00
7180 VALANT 75,00 0.00/yr 0.00
Y70 VACAN) 500,00 8.00¢ye 0.00
75180 ROBINSON, LiLilAN 82500 0.00/yr  &/05/9%  3/30/02 708,00
190 TWOMAS, WATTLE 543,00 0.00/yr %09V &30/02 545,00
T23:200  DOWOVAN, BRIAN $COIt §70.00 0.00/yr  10/0%/9Y  9/30/%2 570,002
N0 PALMA, LWUEIA 609.00 0.00/yr 3018 473092 60000
220 VILLEGAR, MAMIRD 428.00 0.007yr 1070191 ®s30r%2 82,0004
TSI ercomAn NERI s £50.00 6.00/yr 10/18/91 13192 630.00&1
TH -0 PANNIER, MAURA ¢, 125.00 0.00/yr  10/01/91 9/30/92 !2!.00%
™ 10 TACATENCO, cLOTILOE 493,00 0.00/yr  $/0/90  4/30/92 m.oom
7860 WATINEE, ALPRIDD $29.00 2.007yr 107019 9/30/02 523.00
T PEARSON, DONALD (. $20.00 oy 0208/9Y 9730792 $20.00
s HESY, NARILYN 35,00 W 5A0t/9t as30/02 633,00
790 DARI 1un  gRENDA 479,00 G.00/p0 trQI9Y  @/30r92 890.00
173 I i DROWN, SNARON J. (EIP) 843,00 0.00/yr  S/0V/9Y 43092 645,00
TH- 30 VALENCTA, RAMOK (JANITOR) 578,00 0.00syr 171010 1010 0.00
783320 OROUND, JUAN 423.00 0.00/vr 20000 2CanyopW2 629,00
T3:100 VIADORES, CHRINTINE &6%.00 0.00/yr  90201/9 7 273092 0.00
e B3 Y] RAMBAY, BUOA #43.00 0.00/ye  S/0t/9 (/30292 180,00
3% ABRANS, SOREEN 240,00 0.007yr  10701/91 9730452 740.00
T 380 LAUTURE, ALINE 6M.00 0.00/yr 10701794 9,30/92 &rs. 00
785370 MELROGD, NATALEE 62%.00 8.00/vr 120190 &/30/92 629.00
5380 JORDAN, €L IZADEIN .00 0.00/ye 10/01/9Y 93092 595,00
sw CABAS-ALVARRZ, A2UCENA 494.00 0.00/yr 8701791  4&/30/02 5,00
TS 400 CRLEN (N, JEAN 75.00 0.00/yr 10701/ 9/30/02 15,00
-0 MURPHY  EANL ENE 703,00 0.00/y:  $0/08/9%  30/07 108.00

Y2085 0,80




