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THIS MORTOAGE (*Sccurity Instrumemt”’) is given on Pecember &th, 1991
The mortgagoris ~ ANTHONY A DIXON, ‘
R KATHI L THAMES, , HIS WIFE

o _ (**Borrower"),
This Seeuirity Instrumeit iy glvento ‘
'MARGARETTEN & COMPANY, INC. which Is organized and existing
undor the'laws of  the S<ate of New Jarsey , and whoso acdress is .
One Roneon Road, lznlin, New Jersey 08830 ("*Lender’")
Borrower owes Lender tho prlneipra sum of
One Hundred Thirty- Two Thousand, Pifty and 00/100 Dollnrs
(US. § 132,080,00 _J«Thisclobt is ovidonced by Borrower's note dnted the same date ns this Security
Instrument (''Note™), which provides fo: -aonthly payments, with the full debt, If not pnid carlier, due and puyable
on Januar lot, 2¢227This Security Instrumont secures to Lender: (n) the repaymeni of the debt
he é’m,- with Interest, and all rejiewnls, extenaions nncl modifications of the Note; (b) the puyment of all other
sums, with Interoat, advinced under Parngruph T1e-protect the security of this Securlty Instrument; and (c) the performance
of Borrower's covenants mwl agreements under thic Scoueity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lendler the following drseibed property located In
‘ COOK ) County, Nlinols:

LOT 137 (EXCEPT THE EAST 14.00 FEEY [HEREOPF) AND LOT 138 (REXCEPT
THE WEBST 21,50 FEET THERROF) IN HARRY M, QUINN MEMORIAL ADDITION
TO BEVERLY UNIT NUMBRER 1, A SUBDIVISLON OF PART OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 36, TOANSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACUORDING TO PLAT THEREOR
REGISTERED IN THE OFFICE OF THE REGISTRAFR J¥ TITLES OF Q00K
COUNTY, ILLINOIS, ON APRIL 18, 1988, AS DOUCI”MENT NUMBER 1684140,
IN COOK COUNTY, ILLINOIS. , :
PERMANENT TAX NO. 19~38-410=040

2630 W B88TH ST, CHICAGO, IL 60652

’

which has the nddress of o C ‘ .
2630 ° WEST 88TH STREET CHICAGO, IL 60682 (''Property Address');

TOGETHER WITH al! the Improvements now or heroafter erected on the property, and ull casements, appuricnances,
and fixtures -now or horeafter a part of the property. All replacements and additions shell also be covered by this Security
Instrument. All of the foregolng Is referred to In this Security Instrument as the “"Property.”* '

. BORROWER COVENANTS that Borrower Is lawfully seised of tho estate hereby conveyed and has the right to mortgage,
grant and convey tho Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warmnts
and will defend genernlly the title to the Property agalnst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Umited
variations by Jurisdiction to constitute a uniform seciirity instrument covering real property.

UNIFORM COVENANTS. "Borrower and Lender covenant and ngree s follows! _ ' '

. 1, Payment of Princips) and Interest; Prepayment arid Late Charges, Borrower shall promptly pay when due th
principal of ‘arid interest on tho debit evidenced by the Note und any prepayment nnd late charges due under the Note,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 9790
MAR: 05 Page 1 0f 3 (Rev. 5/91) . ‘ . oL .
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a 14. Notices.  Any notlee to Borrower provided for in this Security Instrument shall be given by dcllvurlns it or by mailing
It by first class mail unless appiicable law requires use of another. method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by First class mail to Lender’s
address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given ay provided in this paragrmph.

15, Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clausc of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borrower shall be glven one conformned copy of the Note and of this Security Instrument,

17. Tranafer of the Property or » Benoticial Interest {n Bosrower. IT all or any part of the Property or any Interest In
it'}s sold or Lransfcrred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by

this Security Instrument. However, this option shall not be exercised by Lender IT exercise s prohibited by federal Inw as af.. .

the dnte of this Security Instrument,

IF Lender exerclses this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thiz Security Instrusaent, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invake any
remedies permittza by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Fight to Relusiate, IT Borrower mecets certain conditions, Borrower shall have the right 1o have
enforcoment of this Seour'tyLlnstrumient discontinued:at 2ny time prior 1o the curlier of: {a) 5 days (or such other period as
applicable lawomay.sptif, inrirdnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (oXurivy of a judgment enforeing this Security instrument, Those conditions are that Borrower: (n)
pays Lendor o)l sums which theid vould be due under this Security Instrument and the Note as il no acceleration had occurred;
{(b) cures any default of any other cuvanants or agreements; (¢) pays ull expenses incurred (n enforcing this Security Instrument,
[ncluding, but not tlmited to, reasorablc attorneys' fees; nnd (0) takes such netion ns Lender may reasonubly reqiire to assure
that the lien of this Security Instrument.:Xender’s vights In the Property and Borrawer’s obligation to pay the sums sccured
by this Securlty Instrument shall continv. vachanged, Upon reinstatement by Borrower, this Sccurity Instrument and the
obligatlons secured herehy shall remuln fuliy effective s If no accelerution had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Taragraph 17,

19. Salo of Noto; Chauge of Laan Servicer. ~The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without relar notlee to Borrower, A sule may result in n chdnge In the entlty (known
08 the “Loan Servicer'') that collects monthly payrioy (silue under the Note and this Security Jnstrument, There nlso mny
beo one or more chianges of the Loan Servicor unrelated 15 asnle of the Note, If there Is a change of the Loun Servicer, Borrower
will be given writlen noticoe of the change in nccordancy witts Paragraph 14 above and applicable law, "The notice will stute
the naine and address of the new L.onn Servicer and the widress to which paymenis should be made, The notice will also
contain nny othoer information required by applicable luw,

20, Haznrdous Substanves. Boarrower shall not catme or zarznlt the presence, use, disposal, storage, or release of nny
Huzardous Substanees on or in the Property. Borrower shull not do, 2r :\ow anyone else {o do, anything affecting the Property
that is in violatdon of any Bnvironmuental Law, The preceding two sentzn-es shall not upply to the presenge, use, or stornge
on the Property of small quantities ol Hazardous Subsianees thug ars generally recognlzed to be approprinte to normal
residontinl uses and to maintenance of the Property.

Borrower ghiall promptly give Londer wriiten notice of any nvestigntion, sudsy, demand, lawsult or other action by nny
governmental or egulatory agency or private party {nvolvingthe Property and.eny Hazurdous Substance or anironmenlnl
Law of which Borrower has actuat knowledge.. If Borrowor lourns, or i1 notified by iy gowrnmcnml or regulatory authority,
that any removpl or othior remedintion of any Hnzardous Substines affecting the Propart; isaccessary, Botrower ahinll promptly
take ol nccosumrumcdlul actlons in accordnnge with Envifonmontal Law,

As tised lnrthls Purngraph 20, *Hazardous Substnnces’” aro thosoe substances defined tatoxic or hazardous aubuunceu
by Buvironmomad Law and the I‘ollowlnu substances:. gnsoling, Korosene, other flammuable ¢r Loxic petroleum prpducts, toxlc
pesticldes and horbicides, volutile solvorits, miaterials containlng nsbesios or formaldehyde, and rrdionctlve materinls, As used
in this Purugraph 20, "'Environmontal Law't monng fodernl lows nnd Inws of the jurladiction whers s Property 1 located
that relale 1o henlth, snfety or snvironmental proteciion.

NON-UNIFORM COVENANTS., Borrowgriand Lepgdep further govenunt agd agree as {ollpws:

21, Accelerwtion! Remedies, Londer shall give notice 10 Borrower prior to necelorntion following Brrrower's breach
of any covonmnt or agreament [n this Securhty Instrument (il not prior to necelormtion under Puragraph 17 ucless upplicable
law provides otherwise), ‘Tho notico shalk specily: {w) the defuult; (b) thu uction required (o cure the default; (c) a dnte, not
loss than 30 duys from the dute the notico is given: tn Barrgwer, by which the delawlt must be cured; and (d) that fallure to
ecure the default on or heforo the date specifled in the notice may resull in acceloration of the sums secured by this Becurity
Instrument, foreclosure by judicinl proceeding und sale of the Property. ‘The notico shall further inform Borrower of the right
1o reinstate after accoloration and the right to assert In the foreclosure proceoding she non-existence of w default or any other
defense of Borrower (0 necelemtion wnd foreclosure, If the default is nol cured on or bofore the date specificd in the notice.,
Londer at lts opilon may require immedinte puymont in full of all sums secured by this Securily Instrumens without further
demand and may foroclose thia Security Instrumont by judicial proceeding. Lendor shal) be entltied to collect ull expenses
Incurved in pumuing tho remedies provided In this Pamgraph 21, including, but nat limited to, rensonable attorneys' fees and
couts of title evidonen

22, Relense.  Upon payment ol all sums secured by this Security Instrument, Londer shall release this Security Inatruiment
without charge to Rarrowary, Barroweq ghall pay puy recordation costs.

23. Walver of Homastopd: . Borrgwer wilvea all right, of; homestend oxemptlon In the Property.

ILLINOIS—BINGLY FAMILY—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 $/9%0
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= after the date of occupancy, unless Lender otherwise agrees in writing, which conserit shall not be%urcasonably withheid,
or unless extenuating clrcumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriornte, or commit waste on the Property. Borrower shail be in default if any forfelture
action or proceeding, whether civil or criminal, Is begun that in Lender’s good feith judgment could result in forfeiture of
the Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such & default and relnstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the Property or nther
material impairment of the lien created by this Securify Instrument or Lender’s security interest. Borrower shall also be in
default il Borrower, during the loan application process; gave materially false or inaccurate information or statements to Lender
(or falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representatlons concerning Borrower's oceupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there Is a legrl proceeding that may significantly affect Lender's rights in the Property (such
as a preceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paylng any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasenable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do g0,

" Any amountsalsbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disburserront at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurnvare ) 1T Lender required mortgage insurance as a condition of making the loan secured by thls Security
Instrument, Borrower shik!Ypay the premiums required to maintain the mortgage insurance In effect, If, for any reason, the
mortgnge insurance coverag: 1o¢iired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially ecaivalent to the morigage insurance previously In effect, at a cost substantially equivalent
12 the cost to Borrower of the moitgage insurance previously In effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgres insurance covernge is not available, Borrower shall pay to Lender ench month a sum equal
to one-twelflth of the vearly mortgage insuiance premium belng pald by Borrower when the insurance coverage lapsed or ceased
to be in offect, Lendor will accept, vae and vtain these payments ns a loss reserve In lleu of mortgage insurance. Loss reserve
payments may no longer be required, at the £zilon of Lender, if mortgage 1. urance coverage (in the amount and for the
period that Lender requires) provided by an [nsurar approved by Lender ag-ia becomes available and s obtained. Borrower
shall pay the premiums required to maintain worignge insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witl: s written agreemont between Borrower and Lender or applicable law,

9, Inspection. Lender or its ugent may make (earorable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect!cn-specifying rensonable cpuse for the Inspection,

10. Condemnution. The proceeds of any award ¢r clv!= for damages, direct or consequental: in connection with any
condemnation or other tnking of any part of the Property’ or tor conveyance [n [leu of condemnation, are hereby rssigned
and shall bo pald to Lendor,

In the evont of n total taking of the Proparty, the proceeds shat be applied to the sums sccured by thls Security Instrument,
whethor or not then dug, with any oxcess paid to Borrower, In the evant of a partial taking of the Property in which the falr
market value of the Property immediately before the taking is cqun'1c or greater thun the amount of the sums sccured by
this Security [nstrument lmmediately before the taking, unless Borrews and Lender otherwise agree in writing, the sums
sccuredt by this Security Instrument shall be reduced by the amount of thr proceeds multiplied by the following fraction: (a)
the towt amount of the sums secured immedlately before the tnking, divided by (b) the fulr market value of the Praperty
immediately before tho taking, Any balance shall be puld 10 Borrower, In the ¢'ent ol a purtial taking of the Property in which
the fnir market vivue of the Property immediately before the taking s less thantheamount of the sums secured immedintely
before the taking, unless Borrower and Londer otherwise agree in writing or unires applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Securlty Instrument whethor oo-nat the sums are then due,

11 1he Property is nbundoned by Barrowen, or If, afler notice by Lender to Borrowe: that the condemnor dffers to make
an awarct or seitle « clakn for damages, Borrower fulls to respond to Lender within 30 duys sfter the dote the notice is given,
Louder is authorized to collect nnd apply the proceeds, nt its option, elther o restorntion ot repair of thie Property ar to the
sums sceured by this Securlty Instrument, whethor or not then due, .

Unless Londer and Borrower otherwise ngreo In writing, any nppileation of proceeds 1o arindipal shall not extend or
postpone the due date of the monthly payments reforred to n Paragraphs ! and 2 or change thezipoust of such poymests,

11. Burrowor Not Relensed; Forbourunce by Lender Not a Walver.  Extension of the time forpeanent or modificution
of nmortlzation of tho sums securod by thia Securlty Instrument grunted by Lender (o nny successor Y titerest of Borrower
shindl not oporite to rolense the Habllity of the origingl Borrower or Horrower's successors in interest, Lendesabsi! not be required
fo cominonce procowtings ngiinst apy successor In interest or refusg 1o extend thne for payment or ‘overwise modily

amortization of the aums secured by this Security Instrument by renson of any demund tnude by the original Borrower or -

Borrower*s successors in interost, Any forbenrunce by Lender in exorcising uny right or remedy shall not be n walver of or
precinddo the exorclse of nny right or remedy.

12, Succossors und Assigne Bound) Joint andd Severel Liability; Co-Signers.  'Uhe covenants and agreomenty of this
Security Instrumont shali bind and beneflt the succensors snd nasigns of Lendor and Borrower, subject 1o the provislons of
Parngraph 17, Borrowar’s covenants sl ngreemenis shall be Johwt and several, Any Borrower who co-sigins this Security
Instrutnont it dogy not exveute the Noto: (1) is co-signing this Securlty instriment only to mortgage, grant und convey that
Borrower'a intorest In the Property under tho terms of this Securlty Instrumant; (b) is not porsonatly obligated to pay the
sums accured by this Securhty Instrumont; and (¢) agrees that Lendor und any other Borrower may agree to extend, modify,
forbenr or make any seconmmodations with regaed to the terms of (his Securlty Instruntent or the Note withous that Borrower’s
gonsont,

13, Loan Charges, 11 the lonn secured by this Securlty Instrument Is sublect to w law which sets maxdmum loan charges,
and thot law Is finally interproted so that the Intorest or other loan charges collected or to be collected [n connection with
the loan excead the permitted s, thon: (n) any such lonn churge shall bo reduced by the amount necessary (o reduce the
charge to the pormitted Hmit; und (b) any swms alrendy cotlectod from Borrower which exceedud permilited Hmita will bo
rofunded to Borrowoer. Lentler muy ¢hoose to muke this refund by reducing the princpul owed under the Note or by muking
 direct paymont 1o Borrower, 1f n rafund roduces principul, the reduction will be trented a3 n partin) prepayment without
any propayment chnrge undor the Note,
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