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MORTGAGE %

TH[S MOR‘I’GAGE ("Sccurty lnslrumem") is givm on DECEMI!ERS l99| L The mortgagor is .

FELICITAS VELAZQUEZ MARKIED TO JULIAN VELAZQUEZ AND JESUS DURAN MARRIED TO LAURA DURAN

{"Borrowor"). This Security Instrument is given 83 THE FIRST MORTGAGE CORPORATION

which I orghnlacd and existing under the laws of TLLINGIS , and whose

uddrcss'is_ 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLLINUYS 60422
(“Leader”), Barrower owes Lender the principal sum of

BIGHTY EIGHT THOUSAND AND NO/100

Dolars (U.S. $83,000.00 )
This debt Is evidenced by Borrower's note duted the same date s this Secusity Instrument ("Nuw"). which provides for
monthly payments, with the full debt, if not pald cartier, due and puynble on JANUARY ), 2022
"Thiy Security Instrumond sectires to Lender: () the repayment of the debt evidenced by the Note, with Interest, and ull rcncwulu,
extensions and modifieations of the Notoy () the payment of all other sums, with interes:, sidvanced under paragraph 7 to
proteet the sceurity of this Sceurity Instrument; and (¢) the performance of Borrower's covennyis and agreements undee this
Scerlty Tisteument and the Note, Far this purpose, Borrower does herehy mortgage, grant and coneey 30 Lender the following
described property locutsl In COOK County, Minols:
LOT 103 (EXCEPT NORTH 18 FEET OF LO'I‘ 163) AND ALL OF LOT 104 IN 'THE
COMMISSIONER'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I,D. #16-29~221~028

whiich fvs the address of 2418 SOUTH 56TH COURT C1CERO (Street, Cliy)s
llinols ﬁ?uﬁ‘%? el ("Property Address");
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17. Trausfer of the Property or o Benoficlal Interest in I‘gfrnﬂcaf, q“nll or uh‘* puﬁ nl"t{w‘l’ﬁ)pcny or uny Interest in i
is sold or tranglorred ¢ov U o beneliclal interest I Rozrower Is ol or teansferred and Dosrower Is not o natm) persony withow
Lender's prior weitien consent, Lender may, ot Its option, require imimedinte paymoent In full of nll sums seeured by (his
Securlty Instrament. Hawever, this option shall not be exercised by Lender (1 exerelse {s prohibited By federul taw as of the date
of this Seeurlty Insirument, )

IT Lender exerclses this option, Lewder shull give Borrower notice of weeeleration. The notice shall pravide u period ol nol
foss din 30 duys from the date dhe aotlee s dellvered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower [iils W pay these sems prive (o the expiention of this period, Lender may Invoke any remedies
permiticd by this Seeurity Instrument whtiout funther notice or deinand ont Borrower,

18, Borrower's Right 1o Relnstute, If Borrower meets certuln conditions, Borrower shall huve the right 1 have
enforcement of this Security Instrument discontinued e any time prior t the warlier of: (n) S days (or such other period s
upplicable law wwy specify Tor ninstalement) before sule of the Property pursunst 1o any power of sale contatned in this
Security Tnstrument; or () entry of n judgment enforcing thils Security Instrument. Those conditions ure that Borrower: (a) pays
Lendor alf sums which then would be due under this Security Instrument and the Note as il no neeelesstion hug oceurred; (b)
cuies any defaulz’of any other covenmnts or agreements; (¢) pays ll expenses incurred in enforcing this Seeurity Instrument,
including, but not lirited 1o, rensonuble attorneys' fees; and (d) tnkes such action as Lender muy rensonably require to assure
that the llen of this Szcurity Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Sccurity Tnstrumeri shall contimue unchanged. Upon relnstatement by Borrower, this Securily Instrument and the _
obligutions secured hareby. sl romatn, fully olfective us it no acceloration had vecurred, Howaver, -this right to reinstaté:shall
not apply in the case of neceledatiz under parageaph 17, '

19, Sale of Note; Change 4¢-Loun Servicer. The Nole or u purtial {nterest in the Note (logether with this Seeurity
Instrument) may be sold one or more tiiics without prior notice to Borrower, A sale may result in n chunge In (he entity (known
as the "Lonn Servicer”) that collects maithty payments due under the Nate and this Security Instrument, There lso may be one
or more changes of the Loan Servicer unrelalad to. sale of the Note, If there is » change of the Loun Servicer, Borrower will be
glven written notlco of the chiange In aceordancs: w3 paeagruph 14 above and applicable luw, The notice will state the nme and
tuldress of the now Lonn Servicer wnd the address 't which payments should be mude, The notice will also contain sy other
informntion required by applicable law.

20, Hazardous Substances, Borrawer shull not cawse-or permit the presence, use, disposul, storuge, or releuse of any
Huazardous Substances on or in the Property, Borrower shall not do, nor allow unyone else to do, anything affecting the
Property that i in violation of any Environmental Law, The jrescding two sentences shall nol apply 1o the presence, use, or
stornge on the Propaity of small quantities of Hozardous Substinces tnt are generally recognized 1o be approprinte 1o normul
residential uses and to mnintenance of the Property,

Borrower shull promptly give Lender written notice of any investigrdna, clvim, demand, lawsuit or other action by any
governmental or rogulitory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by nnyv governmental or regulalory authority, that
any remaval or other remediation of any Huzardous Substance affecting the Propen; s necessary, Boreower shal) promptly tuke
ull necessary remedial actions in accordance with Bnvironmental Law, : .

As used in this pargraph 20, “Huzardous Substunces” are those substances define as toxic or huzatdous substances by
Environmontal Law und the following substances; gasoline, kerosene, other flammable e toxie_petralenm products, toxic
pesticides and herbleldes, volatile salvents, muterials containing nshestos or formaldehyde, and radionctive materinls. As used in
this paragraph 20, "Bavironmental Law™ menns federal Jaws angd Inws of the jurisdiction where ins Praperty Is loented thit
relate to health, salety. or,environmental, protection, ‘

NON-UNIFORM COVENANTS, Borrower and Lender firther covenant and agree as follows:

21, Accelerstion; Remedies, Lender shall give notice 1o Borrower prior to sccelerntion following Racrowers breach
of any covenant or ngreement in this Securily Instrument (but not prior (0 accelerntion under paragraph 17 unless
applicable law. provides otherwise), The notice shall speeify: (a) the default; (b) the action required to cure the defnult;
(¢) & date, not fess than 30 days from the date the notiee Is given to Borrower, by which the default must be cured; and
{d) tiat fafture to cure the default an or hefove the dute speeified In the notlee may result In aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, ‘The notice shall further
inform Dorrower of the right to reinstule after acceleration and the right to assert In the foreclosure proceeding the
non-gxistence of o defanlt or any other defense of Borrower to seeeleration nad foreclosure, 1f the default Is nol eured on
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of aff sums
secured by thiy Security Instrument withowt further demand nnd muy foreclose thls Security Instrument hy judicial
proceeding, Lender shall be entitled to collect all expenses Ineurred in pursuing the vemedies provided in this poragraph
21, Including, but not limited to, raasonable attorneys’ fees and costs of title evidence, '

22, Release, Upon puyment:of all sums seeured by this Securlty Instrument, Lender shall release'this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestend, Borrower waives nll right of homestend exemption in the Property,

.
o M
'
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payments nuy no longer be required, o the option of Lender, if morgage insurance coverage an the amoum nd for the peviod
thin Lender requires) provided by an insurer approved by Lender again becomes available and ix abtained. Botrower shul) pay
the prentiuns required (o nwintain morgage insurance in effect, 01 1o provide a loss reserve, until the requirement for monpage
insurmnce enda in accordance with any writlen ngreement hetween Borrower and Lender or applicabic Law.

9. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Propeny. Lender shall pive
Rarrower notce it the sime of of prior 1o an inspection specifving reasomable cause for the inspection.

10, Condemmution, The proceeds of any award or cluim for damages, ditect on consequential, in connection with any
condetinution or ather taking of any part of the Property, o3 Tor conveyanee in hiew of condemnation, are hereby assigned amd
shal] be puid 1o Lender,

I the event of u tota! wking of the Praperty, the praceeds shall be applied 1o the sums seeured by s Security Instrument,
whether or not then due, with nny excess piid to Borrower, In the event of & partial taking of the Propenty i which the farr
market value of the Propenty immediately before the taking is equal 10 or greater thin the amount of the sams secuzed by i
Security Tnstrament inumcdintely before the taking, unless Borrower ind Lender atherwise apree in writing, the sums secured by
this Securlty Instrument shal) be reduced by the amaunt of the procecds multiplicd By the following Ssaction: (n the total
amount of the sums secured [mmedimely before the taking, divided by (b) the tar market vahse of the Propesty immediately
before the teking. Any bulunce shull be puid to Borrower. In the event of a partis) wking of the Propety m whivh the tait
market value of the roseny immedintely before the taking is less than the amount of the sums secured immediately betore the
tuking, unless Borroscerand Lender otherwise agree in writing or inless applicable Law otherwise provides, the procecds shall
be apphied w the sms ceried by this Security Instrument whether or sot the sums are then due.

If the Propenty is abantoyed by Borrower, or if, nfler notice by Lender to Borrowes that the condemnns offers 1o make an
uward or settle a clabm for damages, Borrower fails 1o respond 10 Lender within 30 days after the dite the mtice is given,
Lender is authorized to collect and5ipply the proceeds, at its aption, either 1o sestorition or repair of the Propeny ar 1a the sums
secured by this Security Tustrument, wietaer-or not thes due,

Unless Lender und Borrower otherwise moree in writing, uny application of proveeds 1o principal shall not extend or
postpone the due dute of the monthly puymeits referred (o in pusagsaphs | and 2 or change the amount of such paviments.

11, Borrower Not Released; Forbearance 8y Lender Not a Walver, Exteasion of the tme for payiment or suodification
of umonization of the sums secured by this Security dns.vinent granted by Lender toamy siweessor s imtesost of Bonower shall
ot operate W release the linbikity uf te origing) Borreawer or Borrower's suceessors in interest. Lender il not be reguised to
commence proceedigs ugnitst iy successor in interest or 1efis? 1o extend tine for payment or atherwise modify amoniztion
of the sums secured by this Security Instrument by reasov-ofuny demund made by the origingd Borrower or Borrower's
successors in interest. Any forbeurunce by Lender in exercising-ary right or remedy shall not ' o waivet of or prechude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint und Severn) Liabibiey, Co-slgners, The covenants and agreements of this
Security Insirument shull bind md benefit the successors and assigns of Sender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint und several, ‘Any Borrower who co-signy this Security
Tnstramenm but does not esecuie the Notes (a) is co-signing this Security Instrumedatanly to mortgage, grant and convey thit
Horrower's interest in the Property under the terms of this Security Instrument; (b) < et persomally abligated (o pay the sums
secured by this Securty Instrument; wnd (c) ugrees that Lender and any other Borrower imai-agiee 10 extend. modify, forbear or
make any accommoditions with regard to the terms of (his Security Instrument or the Note wihout that Borrower's consemt.

13, Laan Charges. If the Joan secured by this Security Instrument is subject 1o a Jaw which-scis masimum Joan charpes.,
and that law is Tinatly interpreted so that the imerest or vther Joun chirpes collected or o be collectodin cannection with the
loun exceed the perm-tted limits, then: (a) any such loan chirge shall be reduced by the amount neceddiy (o reduce the charge
to the permitied Jimi. and (b) uny sums ulready collected from Borrower which exceeced permitied Tinirs will be refinded 1o
Borrower, Lender iy choose to make this refund by reducing the principal owed under the Note or oy tuking 2 direvs
puyment to Borrowe:. M a refund reduces principul, the reduction will be treated as a panial prepuymem without any
prepayment chnrge u-der the Note,

14, Notices, An nolice to Borrower provided for in this Security Instrument shill be given by de ivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed <o the Propeny Address
of uny other address Borrower designaes by notice 1o Lender. Any notice to Lender shal) be given by first cluss mail 0
Lender’s address stated herein or any other uddress Lender designates by notice 1o Borrower. Any nolice provided for in this
Security Instrument shall be deemed Lo huve been given w Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instirument or the Note
conflicts with applicable taw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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Ho ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower ubsoluely and unconditionally ussigns and transfers 1o Lender all the rents wnd revenses ("Rems') of
the Property, rogardless of to. whom the Reals of the Property are puyable. Borrower uuthorizes Lender or
Lender's agents to volleet the Rents, and ugrees thut each tenant of the Property shall pay the Rents to Lender or
Lender's ngents, However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of deluult
pursuant to pusagraph 21 of tho Seeurity Instrument and (3i) Lender has given notice to the tenani(s) that the Rents
are to be pakd to Lender or Lender's agent. Thiy nssignment of Rents constitutes an absolute assignment and net
an assignment for additional security only,

If Lencer gives notice of breuch to Borrower: (i) all Rents received by Borrower shall bc held by Borrower
a8 trustee for the benefit of Lender only, to bo applied 1o the sums seeured by the Securily Instrument; (1) Lender
shall be entitled to collect nnd recetve all of the Rents of the Propenty; (1)) Borrower agrees that ench tenani of the
Properts3botl pay all Remts cdue and unpuid to Lender or Lender's agents upon Lender's wrltten demand to the
tenants {iv) uniess upplicabie Taw provides oherwise, all Rents collected by Lender or Lender's agents shall be
applicd first (0 X costs of taking control of and munoging the Propeety urd colieeting the Rents, including, but
nod lhmited o aneeney's fees, recelvar's fees, premiunts on reeelver's bonds, repair anl maintenance costs,
insuranee premiums, wr2s, ussessients and ather chirges on the Property, and then to the sums secured by the
Securlty Instritment; (v) Leendor, Loncer's ogents or uny fudicinlty appointed recetver shall be linble to secount for
only those Rents avunly recolvedy md (v Lender shall be entiled o have o receiver appointed 10 tlake
passession of and manage te Propsety und colleet the Rents und protlts derived (rom the Peoperty withow sy
showing as to the Insdequaey of <he Pronerty us securky,

I the Rents of tho Property try tot sulficlent tu cover the eosts ol taking controb of and munaging the
Praperty and of coltecting the Rents amy” foals expended by Lender for such purposes shall become indebledness
f Barcower to Lotwler seeured by the Seevrity Batroment pursunmt to Uniform Covenant 7,

Horrower represents and warnants thut Bagrower has not exeented any prior ussignment of the Rents undl has
not e will not perform any avt that would prevest Lomder from exercising its rights under this paragraph,

Lender, or Londer's agents or o Jwlleinlly wijedoied recelver, shisll not be required 10 enter upon, tnke
control of o mslntain the Property before or alter givieg potive of defsult to Borrower, However, Lender, or
Lomler's agents ac o Judlelnlly appointed recelver, may doedsw uny time wien u defuull oeeurs. Any upphication
af Rents shall not cure or walve any delmlt or invadicinte any atwr right or remedy of Lender, "This usstgnment of
Reats of the Property shall termiate when all the suims seewred-ty the Security lustrunient are pabd in full,

. CROSNDEFAULT PROVISION, Boreawer's defiult or bisack vader wny note or ugreement in which
Lender has na interest shakl b n breaeh under the Seeurity Invtrament and scader may invoke any of the remedies
pormitied by the Seenrity [nstruniont,

BY SIGNING BRLOW, Borrower aceepts and ugrees (o the terms and savisions contuined i this 144
Pumily Rider,

‘ .a.f..z,..pu.v,.. o (Seul)

bPLlLITAq TRV, ontowor
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