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THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN {herein “Morigage”™) is made

wween SoSpeh M. Kabala and Mary éiﬁen Ka[ba&a, his wife as JT (herein “Borrower™,
nd PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, whose address is 4930
orth Milwaukee Avenue, Chicago, [L H0630-2198, {hercin “Lender™).
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* Bargower, in consideration of the indebtedness herein recited, grants, bargains, sells xnd conveys, warrants

Z2and mortgages (unless Borrower is a Trust, in which event Borrower canveys. morigages and quitclaims) unto

:}chndqr and Lender's successor and assigns the following described property located in the CLEY of

II! Chicaga e« County of _ Cook_ . State of linois:

6 Lot Twenty Five {25) (except the South Ten (10} feet thereof) all of Lot Twenty

2 Six (26) in the Resubdivision of Lots Twenty (20) to Thirty Two (32) both
inclusive, in block Nine (9), in Norwood Park; in Cook County, Illinois.
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tombarg, }iirois 60148

(8) 5120444 1-800-222-1366

crmnnchi Paurcel No. 13"06'-'302'039";«000‘:‘_.
which has the address of 5815 N. Harlem

Ch;caqo : . Hinbis 60631 (herein “Property -Ad(lrcss");’

COMBTILTY T QUIRLNTY €0,
377 E. Butterfiels Rd., Suite 100

TO HAVE AND TOQ HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the jmprovements sow or hereafter erected on the prepedty, and all easements, rights, appurtenances after-
acquired title or reversion in and to the beds of ways, strects, aveaues and alleys adjoining the Property, and rents
(subject however to the rights and authoritics given herein o Laasier Lo collect and apply such rents), royaltics,
mincral, oil and gas rights and profits, water, water rights, and waterstock, insurance ind condemnation proceeds,
and all fixtures now of heteafter attached to the property, all ot whicliincluding replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
wgether with said property (or the leaschold estate if this Mortgage is on « Jazehold) are hereinafter referred to
as the “Property.” ‘

To sccure to Lender on condition of the repayment of the cquily indebiedness evidenced by an Equity
. Agreement and Disclosure Statement (“Agreement™) on even date herewith and by Borrower's Variable Interest
Rate Promissory Note (“Note™) of even date herewith, in the principal sum of § _36.00C,00 , OT 50
much thereof as may be advanced and outstanding, with interest thercon, providing for smapiiiy installments of
interest, with the principal balance of the indebiedness, if not sooner paid or required 1o be gaid, due and payable
five (S) years from the date thereof: the payment of all other sums, with interest thereon, advaicsd in accordance
herewith to protect the security of this Mortgape; and the performance of the covenants and agreemenis. ¢ f Borrower
contained herein and in the Agreement and the Note. The Agreement, the Note and this Mortgage are colleetively
referréd to as the “Credit Documents.” The Credit Documents contemiplate. and this Morigage permits and secures,
future dadvances.

- Notwithstanding anything to the coatrary herein, the Praperty shall include all of Borrower's right, title and
interest-in and to the real property described above, whether such right, title, and interest is acquired before or after
exccution of this Mortgage, Specifically, - and- without imitation of the-foregoing, if this Morigage is given with
respect to a leasehold estate held by Borrower, and Borrower subsequently acquires 4 fee interest in the real
property, the lien of this Mortgage shall attach to and include the fec interest acquired by Borrower. -

Borrower covenants that Borrower is the lawlul owner of the estare in land hereby conveyed and has the
right to grant, convey and mortgage the Property, and that the Property is unencumbered exeept for encumbrances
of record. Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants that
Borrower will neither take nor permit any action 10 partition or subdivide the Property or otherwise change the legai
description of the Property or any patt thereof, or change in any way the condition of title of the Property or any
part thereof.

There is a prior Mortgage from Borrawer (o
{current mortgage holder) dated and recorded as document Number
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“STATE OF ILLINOI‘:U N O F F I C IAL’ CO

-} S8
COUNTY OF Cock )

Jos epts M)c R’éﬁ:ai"'"“d o DE;;:%;WEHN'C !2 ang- for sqid. Cqumy, in the Smu, aforesaid, do hereby certify that

@, his wifepersonally known to me to be the same person
whose name(s) is subscribed to the foregoing instrument., appeared before me this day in person, und acknowledged

that he signed, sealed- and delivered the.samie instrument as his free and voluntary aci, for the uses and purposes
~ therein set forth, including the rt.lr.asz, and waiver of the right of homesteac

.
Given under my hand and official seal, this .= d ol f’/ day of /‘(-/OVLHé.‘/’ .19 g/

oy . Ao

Notary Public

Commission expises:

/ “OFFICTAL SEAL
e COLETTE ROZYCKi
/A J/(f A Notary P e, State of [linols
' -7/ My Comnsission Expires §/24/93

IF BORROWER IS A TRUST:

not personally but solely as trustec aforesaid

By:

lig

(TITLE)

This instrument prepared by:




Borrower acknowledges that the Nate allows for changes in the interest rate, and that the Lender may. prior
1o 1he expiration of the term of 1he Note, cancel future advances thereunder andfor require repayment of tie

outstanding balance under the Note. Increases in the interest rate may result in higher payments. Decreases in the
interest rate may result in lower payments,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay, when due, without setoff, or deduction,
the principal of and interesi on the debt evidenced by the Note, together with any late charges and ather charges

imposed uader the Note.

2. Application of Payments. All payments received by Lender under the Note and this Mortgage shaff be
applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then to intesest due on the Note. then 1o charges payabie under the Agreement, and then to the principal

of the Note,

3, Prior Mortgages and Deeds of Trusty Charges; Liens. Borrower shall fully and timely perform all of
Borrawer's olligations under any mortgage, deed of trust or other security agreement with a lien which has or
appears to have uny priofity over this Mortgage, including Borrower's covenanis 10 mike any pavinents when due,
Borrower shallpav all taxes, assessments, charges, fines and impositions attributabic to the Property which may
attain priority ovir *nis Morigage, and leasehold payments or ground rents, if any. Borrower shall promptly furnish
to Lender all noticrs of amounts to be paid under this paragraph. The Borrower shall make these payments directly,
and promptly furpish 13 Lender receipts evidencing the payments,

Borrower shall proripriy discharge any lien which has priority over this Mortgage other than the prior
morigage described above, wnless Borrower: () agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lendar:{b) contests, in good faith, the lien by or defends against eaforcement of 1he
lien in legal proceedings, which, in tie Lender’s opinion, operate ta prevent the enforeement of the hien or forfeiure
of any pan of the Propenty; or (¢} secure) froin the halder of the lien an agreement sitisfactory to Lender subordinating
the lien o this Mortgage. Il Lender deteimings that any part of the Property is subject to u lien which may attain
priority over this Mortgage, Lender may give Barrower a notice identifying the lien. Borrower shall siisfy the lien,
or take one or mare of the actions set forth tpis Mortgage. within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within theterm “extended coverage™ and such other hazards as Lender

may require; provided that Lender shall not require that taeamount of such coverage exceed that amount of coverage
required to pay the sums secured by this Mortgage and all'othier mortgages and decds of trust with respect (o the
Property, but. in no event, shall amounts be less than the amount noeessary to sitisly the coinsurance requirements
contained in the insurance policy. The insurance carrier providing the insurance shall be chosen by Borrower,
subject to approval by Lender, which shall not be unreasonably witnheld-All premiums on insurance policies shall
be paid by Borrower when due.

All insurance policics and renewals shall be in form acceptable to] Lander and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have 2ine right 1o hoid the policies and
renewals subject 10 the terms of any mortgage, deed of trust or othes security sgreenrent with a ien which has, or
appears Lo have, any priority over this Morigage. If Lender requires, Borrower shall prompily furnish to Lender all
rencwal notices and all receipts of paid preaiums. Borrower shalt give prompt notice to/the insurance carrict and
to Lender of any loss or damage to the Property. Lender may make proof of loss if not made preanptiy by Borrower,
-All-policies shall provide further that the Lender shall receive 10 days notice prior to cancetinnnn.

Unjess Lender and Barrower otherwise agree in writing, insurance proeeeds shail be applicd -t restoration
or repair of the Property damages, if the restoration or repair is economically feasible and Lender's sceurity is not
lessened. If the restoration or repuir is not. cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Mortgage, whether or nat then due, with any excess
paid to Borrower. If Borrower abandons the Propesty, or does not answer within 30 days u notice from Lender that
the insurance carrier has offered 1o settle a claim, then Lender is irrevocably suthorized to settie the claim and to
collect and apply the insurance proceeds at the Lender's sole option either to restoration or repair of the Property
or to the sums secured by this Morigage. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Mortgage, whether or not then due. The 30 day period will begin when the Notiee is given,

Unless Lender and Borrower otherwise agree in wniting, any such application of procecds (o principal shall
not extend or postpone the due date of the monthly installments referred to in the Mortguge or change the mmount
of such installments. If the Property is acquired by Lender, all right. title and interest of Borrower in and to any
insurance policies and in and 1o the proceeds thereof resulting from damage 1o the Property prior (o the sale or
acquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition,
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