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THIS MORTOAGE (*'Security Instrument'’) is given on Decemaber 4th, 1991
The mortgagor i ANA M ESPINOZA, SPINSTER
J.LIZABETH D RSPINOZA, SPINSTER

{‘‘Borrower'’).
This Security Instrumes i< diven to

MARGARETTEN & CCV/TANY, INC. which is organized and existing
under the laws of ¢he Simc¢2 of New Jersey , and whose address is

One Ronson Road, Iseiin, New Jersey 08830 (**lender’'),
Borrower owes Lender the principa’ sem of

On- Hundred 'rwonty Thoxsand, and 00/100 Dollars
{US. 3 120,000.00 ) Thls debt is evidenced by Borrower's note dated the same date un this Security
lnstrument ("Notc"), 'hlch provides ro monthly payments, with the full debt, if not paid earlier, due and payable
on  r1a ist, 2022 Thy Security Instrument secures to Lender: (a) the repayment of the debt
ev\denced hy n-.: ote, with interest. nnd all revewsls, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (o rrolect the security of this Security lnstrument; and {¢) the performance
of Borrower’s covenants and agreements under this Sieu w Instrument and the Note, For this purpose, Borrower cloes hereby

COOK County, Ninoix:
LOT 30 IN BLOCK 12 IN GOLFMOOR, BRINOC A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 28 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CTOK COUNTY, ILLINOLS.
PRRMANENT TAX NO. 19-33-218-030-0000
2138 S LAVERGNE AVE, BURBANK, IL 80429

which has the address of
6138 S LAVERGNE AVE BURBANK, IL 60459 (‘'Property Address’);

TOOBTHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security
instrument. All of the foregoing is referred (0 In this Security lnstrument as the *‘Property.”’

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and ¢''nvey the Property and that the Praperty {s unencumbered, except for encumbrances of record. Borrower warrants
and will defend genernlly the title to the Property against all clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limhed
variations by jurlsdiction to constiture a untform securhty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenuant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie und any prepayment and late charges due under the Note.

ILLINOIS —SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1206 Tage { of 3 (Mev. 591
Ropiaces MAR-1 208 (v, 7/87)
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14. Notlces.  Any notive (0 Borrower provided for in this Sevurlt)kﬁst meit s IEﬂXb’y Lﬂliwring it or by mailing

it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notive to Lender. Any notice to Lender shall be given by flrst class mait to Lender's
addreas stated herein or ahy other address 1ender designates by nutive to Borrower. Any notice provided for in this Security
Instrument shail be deemed 10 have been given to Borrower or Lender when given as provided {n this paragraph.

15. Governing Law; Severabitity, This Security Instrument shall be governed by federul iaw and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security lnstrumient or the Note which can be given
effect without the conDicting provision. To this end the provisions of this Security lnstrument and the Nole are declared to
be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy uf the Note and of this Security Instrument.

17. Transfer of the Property ar n Beneficial lnterest [n Borrower. {1 il or any part of the Property or rny Interest in
it Is sold or transferred (or il a benefivial [ntereat in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may. al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail htl be exercised by Lender if sxercive Iy prohibited by federal law ax of
the date of this Sceurity Instrument,

If Lender exercizes this opton, Lender shull glve Borrower notice of aceeleration. The notice shall provide a period of
not less thun 30 days feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permittes Yy this Security Instrument without further notice ar demand on Borrower.

18. Borrower’s Baht to Reinvinte. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this'Seciatiy Instéiment discontinuéd ag any thme prior to the earlier oft (0) § days (or such other period as
applicable tnw tifny tpecicviior relnatnioment) bofore sale of the Property pursunnt to any power of sale contdined in this
Security Instrunient; or {@)za0%3 of o judgment enforcing this Security Instrument. Thaose conditions are thut Horrower: (a)
pays Lender all sutits which then‘would be due under this Security Instrument undd Lthe Note as if o sceeleration had oecurred;
(h) cures any default of any othed covwnants or agreements; () pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonsbie attorneys’ fees; and (d) takes such action us Lender sy reasonably require to assure
that the Hen of this Security Instrument; Lender's rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall coutinur vichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securet hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
nol apply in the cusc of avceleration under Faragaph 17.

19. Sale of Note; Change of Loan Servivar. ~The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! p.int notice to Borrower. A sale may result in a change In the entity (known
as the "*Loan Servicer™) that collects monthiy paynien.s dte under the Note and this Security Instrument. There also may
be otie or more changes of the Loan Servicer unreiated t7 isale of the Note. If there is a chaiige of the Loan Servicer, Borrower
will be given written notice of the change in accordance witti arugraph 14 above and applicable law. The notice will state
the nume and nddress of the new Loan Servicer and the address to which puyments should be made. The notice will also
contailn any other information required by appHcable law.

20. 1lazardous Substances. Borrower shall not cause or pérait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 7low anyone else to do, anything affecting the Property
that {s in violation of any Environmenia) Law. The preceding two sentzases shall not apply to the presence, use, or storege
on the Property of small quantities of Hazardous Substances that ar ginerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, “fain), demand, tawsuit or other action by any
governmental or regulatory agency ot private party involving the Property anc.eny rirzardous Substance or Environmental
Law of which Borrower has nctual knowledge, 1§ Borrowet learns, or is notifled by 7iny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propert; ia liecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Substances’’ are those substances defincd astoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable v oxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materinls containing asbestos or formaldehyde, and r diouctive materials. As used
in this Paragraph 20, “Environmental Law’' means federa! laws and laws of the Jurisdiction whers %2 Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender furtber covenant and egree as followr:

21. Accelerstion: Remedies. Lender shall glve notice lo Borrower prior to nccelerntion followiny B: ctower's breach
of any covenant or agreement in this Security Instrument (bul not prior to accelerution under Puragraph 17 nc.less applicable
isw provides otherwise). The notice shall specify: {a) the default; (b) the netion required {0 cure the defaulf; (c) s date, not
tesa than 30 days from the date the notice iy givenito Batyowen by which the default must be cured; and (1) that fallure to
cure the default on or before the date specified In the notice may result iu sccelerntion of the sums secured by this Security
{nstrument, foreclostre by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and ihe right (o nasert in the foreclosure proceeding the non-existence of & default or any other
defense of Borrower 1o acceleration and foreciosure. 11 the defsult is not cured on or before the date specified In the notive,
Lender at it option may require immediate payment in full of all sums secured by this Security Instrument without further
demand wed may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses
incurred in pursuing the remedies provided In this Paragraph 21, (ncluding, but no¢ imited 10, reasonsble attorneys® fees nnd
costs of tiitle evidence.

12. Relemse. Upon payment nf all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Bortpwer, Borraweg,shall pay any recordation costs.

2. Waiver of Homesjead. :Bormwer waives ail right of lromestead exemption in the Property.

HLLINOIS--BINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 9/90
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after the date of aecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenunting cincumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, ur commit waste on the Property. Borrower shall be in defaull i any forfeiture
action or procecding, whether civil or criminal, {s begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such o default and reinstate, as provided in Paragraph I8, by causing the action or proceeding to be dismissed with
a culing that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materinl impairment of the lien created by this Security instrument or Lender's security interest. Borrower shall also be in
defnult if Borrower, durtng the loan application process, gave materially false or inaccurate information or statements to Lender
(or falled to provide Lender with uny material information) in connection with the loan evidenced by the Note, including.
but not limited to, representativns concerning Horrower's occupancy of the Property as a principal residence. If this Security
Instrument iv on o leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Righty in the Property. 1T Borrower fails to perform the coveniants and agreements contained
in this Security Instrument. v there is o legal proceeding that may significantly affect Lender’s rights in the Property (such
as o provecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever Is necessiry (o protect the value of the Property and [ender’s rights in the Property. Lender's actions
may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasanable attorneys' fees nid entering on the Property to make repairs. Although Lender may take action under this Pamgraph
7, Lender does not aave to do ro.

Any amounts Zisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instium~av Inless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeii at the Note mie aud shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mourigage Insunsir If Lender required mortgage insurance as n condition of making the loan secured by this Security
Instrument, Borrower shall oz the prembums required to maintain the morigage insurance {n eftect, If, for any reason, the
mortgage insurnnce coverage tejuired by Lender lapses or ceases to be in effect, Borrower shall pry the premiums required
to obtuln coverage substantiniiy cysivalent to the mortgage insurance previously in effect, at n cost yubstantlally equivalent
to the cost to Borrower ol the mor/gege insumnee previously in effect, from an alternate mottgage insurer approved by Lender.
tf substantially equivalent mortgnge fisurance coveruge is not avallable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortiguge insarance premium being paid by Borrower when the insurance coverage lapsed or censed
to be in »flect, Lender will aecept, use and iuin these payments as a loss reserve in lieu of mortguge insurance. Loss reserve
payments may no longer be required, at tie option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an tisunr approved by Lender again becomes avallable and is obtuined. Borrower
shall pay the prentiums required 10 maininin iorteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance emds in wecordance with apy written agreement between Borrower and Lender or upplicable law.

9. Inspection. Londer or its agent may make roasonnble entries upon and inspections of the Property. Lender shail give
Sorrower notive at the tme of or prior to an inspecticn specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award o7 ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or 1pr conveyance in licu of vondemnation, ure hereby assigned
and shal! be paid to Lender,

In the event of u total taking of the Property, the proceeds shiall be applied to the sums secured by this Security instrument,
whethzr or not then due, with any excess paid to Borrower, In tiie cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equ=i *o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriovesand Lender otherwise agree in writing, the sums
secuired by this Security lnstrument shali be reduced by the amount of tie proceeds multiplied by the following fraction: (a)
the total amount of the sutas secured immediately before the tuking, divided by (b) the fair market value of the Property
immedintely before the taking. Any balance shall be paid to Borrower In the evoat of a partial taking of the Property in which
the fatr market value of the Property immedintely before the taking is less thai the pinount of the sums secured Iinmediately
before the taking, unless Borrower and Lender otherwise agree in writing or unl<s=-applicable law otherwise provides, the
procecds shall be applicd (o the sums secured by this Security Instrument whethi:r or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borroyier Zant the condemnor offers to make
an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days efter the date the notice is given,
Lender is authorized to collect und apply the proceeds, at its option, either to restoration orrepuir of the Property or to the
sums secured by this Security Instrument, whether or not then due. 4

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or €3
pustpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the arieunt of such payments. p=

11, Borrower Nol Released; Forbearance by Leader Not n Waiver. Extension of the time for rav.aent or modification Q'
of amortization of the sums secured by this Security lnstrument granted by Lender to any successorip/interest of Borrower 3
shall not operate o release the lability of the original Borrower or Borrower's successors in interest. Lendet shall not be required -}
to commence proceedings nguinst any successor In interest or refuse to extend time for payment or Stharwise modily s
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any torbearunce by Lender in exercising any right or remedy shall not be 8 waiver of or
preciude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind und benelit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mortgage, grant end convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witkout that Borrower’s
consent.

13, Loan Charges. Il the loan sevured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted 30 that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; und (b) any sums already collected from Borrower which exceeded permitted lmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If' o refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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