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16 37 3 This instrument was prepared by:
30 .. Juliana, Almpaguax

INme)

L 2054 S Jeffery . . ......
{Acdress)

MORTGAG E4 7

THIS MORTGAGH s mude this. ... JRD, ... .day of ... .DECEM
19. 91, betweett the Mortgagur, . GHARLOTTE ALEXANDER . .. Diuond e v ater
v .o . (herein “Borrower” ), and the Mortgagee, .. .. .. ... Ve
. .+ B corporation orgarnized and
existing under the laws of . owhose mddress . .. ..o i
7034 Jettary Avpowe . Chisgge, {liinpis 40449 .+« .. (herein “Lender”).
Te—
Waunpas Burrower is indebled 1o Lender in the principsl sum of .. (88,104, 5D)mma=y rrrrmaarrrrrr. .
S1X THOUSANP ONE NUNDRED FOUR & 50/100Q Datturs, which,md_gb;ggmwcnccd by Horrower’s
nate dated. . ZBCEMBER Y, 1991 therein “Nate”h, providing for monthly installmenis of principal and
interest, with the bolp-ws of the Indebtedness, if not suoner paid, duce and payable on. . DECEMBER. 5...200]

To SECURE to Lender Zapihe repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ather sums, vatk interest thereon, advanced in secordance herewith to protect the security of this
Mortgage, and the performancs Gt the covenants and ngreements of Borrower herein contafned, and (b) the repayment
of any future advanees, with interesd thercon, made o Borrower by 1ender pursuant o paragraph 21 hereof (hereln
“Fulure Advances'), Burrower dovs izteby martgage, gramt nncd convey to Lender the following described property
locmted in the County ol COUK , State of NMinols:

THE SOUTH 50 FEET OF LOT 9 (EXGe)T) THE WEST 115 FEET THEREOF AND EXCEPTING
THEREFROM THAT PART TAKEN FOH THE-C¢UNING OF HISSELL AVENUE) IN DIVISION

4 OF THE SOUTH SHORLE SUBDIVISION [H3ZCTION 30, TOWNSHNIP 38 NORTH, RANGE
15, EAST OF THE THIRE PRINCIPAL MERIU AN, IN CUUK COUNTY, ILLINOIS
PERMANENT TAX LD #21-30-104-011 {

COMMONLY KNOWN AB 7228 8. PHILLIPS AVENLY. ZMICAGO, ILLINOILS

7228 8. PHILLIPS CHICAGO
[Btroet]

ILLINOLS therein "Property Adidress™);
{Wiale snd Tip Codei

which has ihe sddress of

Tootriek with all the improvements now or herealter erected on the progrecty, amd ull casements, rights,
wppurtenunces, rents, royalties, mineral, ol und gas rights and profits, water, water rights, and water stock, snd al!
fixturcs now ar hereafter attached 1o the property, wil of which, including repluwcemunts and additions thercto, shall be
deenied to be und remadn a part of the property covered by this Muortguge: und wil of the foregaing, together with said
pruperty (or the teasehold estate i thiy Mortgage Is on u leaschald ) are hereln referred to as the "Property™.

Borrower covenunts that Borrower is lnwfully seised of the estste hereby conveyed and has the right to mortgage,
grant and convey the Propecty. that the Property Is unencumbered, and thut Borrower will warrant and defend
generally the thtic to the Property against ull claims und demands, subject lo any declarations, casements or restricilons
listed in & schedule af exceptions to voveruge n any ttle insurance policy Insuring Lender's intesest in the Property.
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Lendet's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purwuant to this paragraph 7. with interest thereon, shall become additional
indeblednesty of Barrower secured by this Mortgnge. Unless Borrower and 1 ender agree to other terms of payment, such
amounts shall be payable upon notice from 1.ender to Barrower requesting pavment thereof. and shall bear interest from the
date of dishursement at the rate pavable from time to time on owtstunding principal under the Note unless payment of
interest at such rute would be contrary to applicable luw, in which event such amounts shall bear interest at the highest rate
permissihle under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. taspection. | cnder may muke or cause tr be made reasonable entries upon and inspections of the Property, provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable ¢ause therefor retated to Lender's
inlerest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, diregt or consequentinl, in connection with any
condemnation or other taking of the Property, ur part thereol. ar fur convevance in lieu of condemnation, ure hereby assigned
and shall be paid to Lender.

In the evenl of a total taking of the Property. the proveeds shall be applied to the sumy secured by this Mortgage.
with the excess, if any, paid to Borrower  [n the event of a partinl faking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proporiion of the proceeds
ns is equal 1o that proportion which the amount of the sums wecured by this Mortgage immu!l;u;lg rr‘inr o the date of
taking bears {0 the feer market value of the Property immediately prior 1o sthe date of mking. wilh the balaice of the pmcehll"%
paid ta Berrower M

Tf the Proreaty i ahandoned by Borrower, or if. afier notive by Tender 1o Rorrower that ghe condemnor offers 1o make 3
an awanrd or setlle pclaim for damages. Borrower fails 10 rexpond to Lender within 10 dayssalter the dite such potice s’
mailed. Lender is awhorized to collect and apply the proceeds. atl ender's option. either liEsiorlllon or repair of the ®
Propertyv or 1o the sume’ secured by this Mortgage et e ' A

Unless T eader am? Ao rower otherwise ugree in writing. any such application of proceeds to principal <shalf not extend
or postpone the Jue date ol the monthly installments referted o in paragraphs 1 and 2 hereof or change the amount of
sich invtublments

10. Borrower Not Releases, Frutendion of the time for pavment or modification of amortization of the sums secured
by thiv Morigage granted by P Erder fooany successar in laterest of Borrower shall pot pperate 10 relense, in any manner,
the liabtlity uf the original Rorsiser and Borrower's suceessary in interest. Lender shall not be reguired to commence
proceedings against wuch successor o refise to extend ime for payment or otherwise modlfy amortization of the suma
sevured by this Mortgage by reason ofdns demand made by the origing) Borrower and Borrower's successors in intereal.

t1. Forbearance by Lender Not n Walveoo Anv furbearance hy Tender in exercising any right or remedy hereunder. or
wtherwise afforded by applicahle law. shall/ not he a waiver ol or preclude the exerclwe of any such right or remedy.
The proacurement of insurnnee or the payment af taves or other brens o charges by Tender shall not e i waiver of Lender's
eight to avcelerate the maturity of the indebtedniaw wecured by this Mortguge

12, Remedies Cumutative, All remedies proviaden! in this Mortgage are distined and cumulative to any other right or
reriedy umlder this Mortgage or afforded by law or c2ard and mayv be exercised concurrently, independently or successively

1), Successors and Auigny Bound: Ioint and ‘Soreral Linhility; Captiens. The covenants and agreements hereln
contained shall bind, and the rights bereunder shall innre tec e respective successors and assigiee of T.ender wnd Borrower,
subject 1o the provisions of paragraph 17 hereof Al cotenants and agreements of Barrower shall be joint and several.
The coptions and headings of the paragraphs of thiv Modpage are for convenience only and are not to be used to
interpret or define the provitdons herenf

td, Natice. Fycept for anv notce regoired under applivabie 2as te be pives in another manner. () any notice to
Borrower provided for in this Mortgugs shall be given by magiltng” vl notice by certified mail addressed to Borrower at
the Property Address or at such other address as Horrower may devgrate by notice (o0 Tender as provided hereln, and
(b)) wny nutice to Lender shabl be given by certified mand, retorn recerpl riguested. e | ender's address stated herein or to
stich other address as D ender may deslynate by notive to Borpower ascvided herein Any notice provided for in this
Muartgage shall be deered to have been goen 1o Borrower or 1 end=r swhen giien 'n the mapnner deshgnated herein.

15, Uniform Morgage: Governing Luw: Severnbility.  This form of mornizage combines uniform covenants for national
vse and noenoamform covenants sith imited variations by purinhetsan o canstine e _aouniform security instrument covering
real property  This Mortgage shall be poserned by the Taw of the jurisdiction 00 waich the Property v located  In the
event that uny provision or clunse of this Motgage or the Note conllicts with applicslile Jaw. such confiict shall not affect
other provivions of this Muortgage or the Note which van be given effect without (th? caeflicting provision, and to this
end the provislons of the Mortgage and the Note are declared 10 be severahle

16. Borrower's Capy. Borrower shall be furnished o confurmed copy of the Note aha of this Mortgage al the time
ul execution or after recordation hereof

17. Tramafer of ihe Pruperty: Amumpilon. 10 all or any part of the Property or an interest (aerei it iy sotd or tranferred
by Borrower without Tender’s pror wreitlen consent. exchnding ta) the creation of a lien or enesdnbennce subordinate to
this Morgage. () the creation of o purchase money secunty aaterest for honschold appliances, (&9 2 arumsfer by devise,
descent or by aperation of law upon the death of & joint tenant or G the grant of any leasehold interest 2o three years or leas
aot containing A optlon fo puachase, ender may, ab Lender's opteon, declare all the sums secured by this Mortguge 1o be
e Lately due and pavable  [ender shall have wasved sich option to accelerate if. prior fo the safe or arsler. Lender
and the person to whom the Proaperiy is to be sold or transferred seach agreement in writing that the creditor such person
v vatisfactors to Dender amd that the interest pavable on the sums secured by thiv Moatgage shall be at such rate as Tender
shalt request 6 Temder has winved the vption fo aveelerate provided wr this paragraph 170 and f Borrower's successer n
interest has executed noswotten assumption agreenment aceepted inoweiting by [ ender, Lender shabl release Borrower from all
obligations tnder this Mortgage and the Note

M Peader exercises such ophion 1o accelerate. Tender shatl mail Borrower notice of acceleration in accordance with
paragraph 14 hereof  Such putice shall provide o period of ot less than 30 dayvs from the date the notive b mnlted whhin
which Borrosmer imay pas the sums devlared doe. B Borroser fads to pay such sums prioe to the expiration of such period,
Lender may, without further notice or deoiand on Horrower inveke any remedies permittesl by paragraph 18 hereof.

Nosw U sgronst Covevante Borrower and | ender furiher covenant and agree as follows:

18, Accelerstion: Remedies. Fxcept us provided In puragraph 17 hereuf, upon Borrower's brench of any covenant or
ngreement of Boreower i this Mortgage, fucloding the corenants 1o pay when due sny sums secured by this Morigage, Fender
prior to wcceleratinn shall mall notice to Borrower as provided {n paragruph 14 hereof specifylng: (1) the breach: (2) the action
reqiilredd to cure such breach (9 n date, not less than YO dars from the dnte the notice Is malled to Borrower, by which such
brench must be cured: and {d) that fallure to cure such breach un or before the dute specified in the notice may result In
ncceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding snd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after weceleration and the right to aasert in the foreclosure proceeding
the non-exhtence of n defmilt or uny alher delense of Rorrawer to acceleration und foreclosure. 11 the breach Is not cured on
or before the dute specified in the notice. Lender ut Lender's optlon muy declare ull of the xumy secured by ihis Morigage to be
immedintely due nnd peyuble without further demand snd may foreclose this Morigage by judicinl proceeding. Lender shal
be sntitied to collect In such proceeding ull espenses of foreclosure. including, but not limited to, remsonsble nttorney's fees,
aad conty of documeniary evidence, sbetracts and tHile reports.

19. Borrower's Right to Reimstate. Notwithetanding | ender’s acceleration of the sums secured by this Martgage,
Borrawer shall have the right to have any proceedings begun by 1 ender to enforce this Mortgage discontinued at any time
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