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("Bormwa") 'l'hu Secunty Instmment is: giveu o
[T FURTH FIE) R R ST STV B R M
umm ll?!llﬂi Mﬁoﬂlh!lﬁl! 0!‘ 'nus !‘l! SN
. '-f. B _I:,. “ o : ' . . Lo ' ' oy
whiehisorsmizedandexisﬁngunder the laws'or" ‘THEE UNITED S07.3%6 B .andwhose
ﬂddressis :mo IO‘U'I'DIIST m-nr, sum: 2000 HOUSTOY, 20X 77027 I K |
C (CLender™); Bonower owcs Lcnder lhc prmctpul surn‘of
on l!mm u:nm oNE Tuovam m mnmm FIFYY AND 0U/100 -
g - : Dollarg (US $ 1912%0.00 )
Th:s debt is evndcnced by Bormwu s note dated the same date as this Security Inslru na("Note™), which' pmvndcs for monlhly
payments, with the full debt, iF not paid carlicr, duc and payablc on  JANUARY 03, 1999 . This: Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all feneivals, extcnsidr’is‘mgl
modifications-of theiNote;: (b)-the payment'af all othar sums; witk interest,'advanced: under pasa yaph'7 (0 protect the seCirity of
this Security Instrument; 'and (¢):the performance of Borrower's covenants and agreements under th’s Sevarity Instniment and the

Note. For this purpose, ‘Borrower does: hereby morigage; grant and convey to Lender the following w823 propeity- located in.

coox ‘County, Mlinals:
LR .
LOT 4 IX BLOCK 7 IN PATER'S MILWAUKEE AVENUE HEIGS, |
SUBDIVISION OP THE SOUTHEAST. 1/4 OP THE SOUTHEAST.l/4%0R
SECTION 14, TOWNSHIP 41°NORTH, RANGE 12, LYING WESTA P
MILWAUKEE AVENUE: ALSO THE NORTH 1/2 op' THE SOUTEWEST 1/4 %"
OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, - -
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, "zxcsm'mc
THPREFRCM™ . A TRACT DESCRIBED AS FOLLONWS: ‘COMMENCING AT A:
FOINT ON THE CENTER LINE OF MILWAUXBE AVENUE 207 FEET.
SQUTHEASTERLY OF THE INTERSECTION OF THE :CENTER LINE OF ;
MILNAUKEE AVENUE "AND THE NORTH LINE OF: SAID:SOUTHEASTEL/4:
THENCE “SOUTHWESTERLY AT RIGHT ANGLES TO THE CENTER:LINESOF:
MILMAUKEE AVENUE 150 PEET;  THENCE SOUTHEASTERLY PARKLIRINTO
THE.CENTER”LINE OF MILNAUKEE AVENUE 273;iFEET/THENCE M
. , HMNISO":M;GD__M "CENTER-LINBIOF : HILWAUKKN -

ERI LT T ' AVEWUR ' FL mw’m com'n LINE OF ‘%aogishs:
PR AL S AR S PP o m l‘m m I‘a TINING -.:.-4 ;.
which has the'address of $1 mum NiL e e e :
Illmols' a 60648 L (’Propcrty Address™);
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10Ta day of - DECENBER , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure the Borrower's Note to

UNITED SAVINGS ASSOCIATION OF TEXAS PHB (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

8123 OAK AVENUE, NILES, IL 60648
[Propenty Address]

The intcrest rate stated on the Note is called the “Nole Ratc.” The datc of the Note is called the *Note Date.” 1
understand the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes she Noir,
the Security Instrument and this Rider by wansfer and who is entitled to receive paymenis under the Note is called the "Note
Holder.”

ADPITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and

Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instmment aor the
Note): ,
1. CONDITICM AL RIGHT TO REFINANCE

At the matuity Aate of the Note and Security Instrument {the "Mawrity Dawe™), I will be able 1o obtain a new loan
("New Loan™) with ‘a reww Maturity Daie of JANUARY 03, , 20 22 , and with an
inierest rate equal 1o the’ “Biw Note Rate” determined in accordance with Section 3 below if all the conditions provided in

Sections 2 and 5 below are/mnt (the "Conditional Refinancing Option™). 1 those conditions are not met, 1 understand that -

the Note Hokder is under uiv obliration to refinance or modify the Note, or to extend the Maturity Date, and that [ will have
to repay the Note from my own cesiusces or find a lender willing 10 lend me the money (o repay the Note,
2. CONDITIONS TO OPTION

If T want to exercise the Conditical Refinancing Option at matwrity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) 1 must be current in my raovthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately z.2ding the Maturity Date; (3) no lien against the Property (except for laxes
and special assessments not yet due and payable> ather than that of the Security Instrument may exist; (4) the New Nole
Rate cannot be more than 5 percentage points abve the Note Rate; and (5) I must make a wrikien request 10 the Note Holder
as provided in Seciion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Mote Rate will be a fixcd rate of inicizet £5ual 10 the Federal National Mortgage Association’s required net
yield for 30-year fixed ratc morgages subject 10 a 60-diy randatory delivery commitment, plus one-half of one perceniage
point (0.5%), rounded to the nearest one-eighth of one percininge point (0.125%) (the "New Note Rate”). The vequired net
yicld shall be the applicable net yield in cffect on the dat-ari-ume of day that the Note Holder receives notice of m
election to exercise the Conditional Refinancing Option. If tais/eoquired net yield is not available, the Note Holder will
determine the New Nole Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scclion 3 above is vt yreater than 5 percentage points above the Mole
Rate and all other conditions required in Section 2 above are satisfied, the Vote Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princiral ptus (b) accrued but unpaid interest, phus (¢}

all other sums T will owe under the Note and Security Instrument on the #atrity Date (assuming my monthly paymenis-

then are current, as required under Section 2 above), over the term of the New Mow at the New Note Rate in equal monthly
paymenis. The resalt of this calculation will be the amount of my new principal 87 interest payment every month untit the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will notify me at least 60 calendar days in advance of the a3 Date and advise me of the
principal, accrued but unpaid interest, and ell other sums I am expecied to owe on the Ma writy Date. The Note Holder also
will advise me that 1 may excrcisc the Conditional Refinancing QOption if the conditions i» Se non 2 abeve are met. The
Nete Holder will provide my payment racord information, logether with the name, tile’ sm.d address of the person
reprosenting the Noic Holder that 1 must notify in order to exercise the Conditional Refinaucias. Option, IF 1 meet the
conditicns of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying he Note Holder no laer
than 45 caleudar days prior {0 the Matrity Date. The Note Holder will calculaie the fixed New Not: Rate based upon the
Fedcral National Maortgage Association’s applicable published required net yicld in effect on the Jate and time of day
notification is received by the Note Holder and as calculated in Seciion 3 above. I will then have 30 calendar days to provide
the Note Holder with acceplable proof of my required ownership, occupancy and property lien status. Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Nole Rale), new monthly payment amount and a date,
time and place at which I must appear {0 sign any documents required to complete the reg::elrcd refinancing. I understand the
Note Holder will charge me a $250 processmg fee and the costs associated wi ing the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Balloon Rider.

;tg“& é(.'_- 6 wltlaffaldl sem
. P PALLY Borrower _

Borrower Borower, ..
{Sign Original Only}" .. -
MULTINTATE BALLOOH RIDER - Singla Farlly . Fannle Mas Uniferm instrument Foim 3180 1/a0

~2B1REFL (g100y ELECTRONIC LASER FORMS, INC. - {313)203-8100 - (800)327-0845
™

LSELICY

(Seal) ' (Seal) -
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"8, Hazsrd-or Property Insurance. Borrawer shall keep the improvéments now existing or hcreaflcr erccted on the Pmpcny

insured against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, inchiding floods or
- flooding, for-which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. Thoe insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonnbly withheld, 1(-Borrower fails 0 maintain: coverage described abave, Lcmlcr may, nt Lcndcr's opuon. obtmn
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

.- All insurance policies and rencwals shall be-accepiable to Lender and shall include a slandard mongage cinusc Lcndcr shall
havc the. right to: hold the policies and renewals, [f Lender requires, Borrower shall pmmpuy give to Lender all reccipts of paid
premiums and renewal notices. Tn the event of loss; Borrower shall give prompt notice (o the i msurance carncr and Lendcr. Lcnder
may mako proof of loss if not made prompily by Borrower,

- Unless:Lender and Borrower otherwiso agrec in writing, insurance proceeds shall be apphed to restoration ‘or rcpaxr of lhe
Pmpeny damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is.not economically feasible oe Lender's security would be lessened, the insurance procecds shall be applied to the: sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, oc'docs pri answer within 30:days a notice from Lender thal the insurance carrier has offered to seule‘a claim;’ then
Lender may collect tiic insurance proceeds. Lender may use the procecds w repair or resiore the Propcrty or to pay sums mcured
by this: Security Instrumzai, whether or not then duc, The 30~day period will begin when the notice is'given, -~ -

Unless Londer and ‘Boiowver olherwise agree in writing, any application of procecds to principal shall riot-cxtend or postporic
the due date of the monthly pr.wents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcny is ‘acquired by Yeuer, Borrower's right 10 any insurance policies and procoeds resulting: from’damage’lo the
Propcny prior 10 the acquisition smh nass 10 Lender to the emm of the sums secured by lh:s Secunty ]nstrumenr unrncdmmly
prior to. the acquisition..

€. Occupancy, Preservation, Malmc'.a'. i and Prolection of the Property; Borrower's Loan Appllcatson, Leaseholds.
Borrower shall occupy, establish, and use the Froparty as Borrower’s principal residence within sixty days afler the execution of
this Security Instrament and shall continue 1 oceury. the Property as Borrower's principal residence for at least ore year after” the
date of occupancy, unless. Lender otherwisc agrues in. writing, which consent shall not be unreasonably withheld, orunlcss
Sxienualing circumstances exist which are beyond Borrswir’s control. Borrower shall not destray, damage or impair the Property,
allow the- Property w0 deteriorate, or commit wasle on the Proncrty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende:'s good faith judgment could result in forfeitiire’ of the Propeny or
otherwise materially impair the lien created by this' Security  Insicur.ent 'or Lender's security interest. Botrower may cure'such'a
default and reinstate, as provided in paragraph 18, by causing the a7dnn or proceedzng 10 be dismissed with a ruling that, in
Lender's good faith- determination, precludes forfeiture of the Bamrower's serest in the Property or oifier msierial impnirment of
the tien-created by this Security Instrument-or Lender's security intgrest, Eortwer shall also be in default if Borrower; difing the
loan application'process, ‘gave materially false or inaccurate information or siaieras to Lender (or fatied to provide Lender-with
any ‘matcrial: information) in connection with the loan evidenced by the Notr._ineluding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secariy Instrument is on a'leaséhold; Borrower
shall comply with-all the provisions of the lease. If Borrower acquires fec title to the Properiy, the Icaschold and Lhe fee mle shall
mt merge-unless Lender agrées io the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemems contamed in
lhls Sefurity Instrument; of itheré is a'legal procecding ‘that miay significantly - affect Lender's rigntsin the Property’(such as"a
proceeding in bankrupicy, ‘probate, for condemnation or forfciture or o enfarce laws or regulations), it 1.onder tay do and pay
for whaiever'ls necessary to protcct the vahe of the Property and Lender's rights in the Property Lenaer's acuons may ‘inclhide
paymg any sums sccumd by a lien whnch has pnonty ovcr lhls qo::uruy Instrument, appcarmg in cm ..ﬁymg rcasonable

dnes not have (o do 80,

- Afiy amounis disbursed by Lender under this pnragraph 7 shall become additional debt of Borrower secured by lhls Sccunly
Ilsstmmenl. Unless' Borrower and Lender agtee to ather terms of paymcm, these amounis shall bear mlercs: fmm the &nte of
disbursament at the Notz rateand shall be payabic, with interest, upon notice from Lenider to Borrower requestmg paymen! 'j

8. Mortgage Insurance,” 1f Lender rcqmmd mongngc ifisurance as a condition of makmg the loan secumd by this Secunty
Instriiment, Borrower shall pay the premiums required to mainiain the morigage insurance in effect, If, for any reason, the
morlgage ingurance covesagc required by Lender fapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coveragc substanually cquivalent to the’ mongagc msurancc prewouslv in effect, at a cost subslanually cquwalcm o the
cost to Bomower of thc mtmgagc insurancc prcvnously in cl‘l‘ecl, from an allcmate mongage insiirer approved by Lender. I
mbslnnually eqmva!ent mongage msumncc covmgc is'nol availablc. Borruwcr shall pay lo Lmdcr each momh a sum cqua! o
one-twelfth oF the yeaﬂy mongagc msuranee premnum bemg pa:d by’ Borrowe: whcn the'i mseu‘ancc covcrage lapsed or ceased to
be in effecl. f.cudcr wtil acccpt. use and rclam lhesc paymems as a loss rmve m beu of mongage insurance. I.oss feserve

. i. oy R ., .\‘.* ;; ,:':.2 e R S . .: e g TR
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. 16, Borrower’s Copy. Borrower shall be given one confi _ o
" 7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold of transferred. (or if 2 benelicial interest in Borrower is sold or transferred and Berrower is not a natural person) without

: 2 writieh consent, Lender may, at its option, require immediaic payment in full of alt sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercisc is prohibited by federal law as of the date of this
Sccurity Instrument, o o ) o

- W-Londer excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of noi less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumeant. 1f Borrower. fails o pay. these sums priot to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower. o P

18, Borrower’s Right to Reinstate,  If Borrower mecls ‘Ceriain' conditions, Borrower shall have' the right to have
enforcement of this Secirity Instrument ‘discontinued at any time 'prior (0 the carlier of: (a) 5:days (or such other period as
applicable law may specify for reinstalement) before salc of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (g) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Noic as if no acceleration had occurred, (b) cures any
default of any other coveianis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccutity Instrumer, Dender's rights in the Property and Borrower's obligalion o pay the sums secured by this Security
Instrument :shall conuriic unchanged. Upon reinstaiement by Borrower, this Security nstrument and the obligations secured
hercby shal} remain. full; cffective as if no acceleration had occurred;:However, this right to reinstate shall not-apply in the case of
acceleration under paragiaph 17, PETT

19, Sale of Note; Chaige of Loan Servicer, The Notc or a panial interest in the Now (iogether with this Sccurily
Instrument) may be sold one ar pare times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collicte wonthly payments due under the Note and this Security Insgument, There also may be one or
more changes of the Loan Servicer snielated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accraance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the rudress to which payments should be made, The notice will also contain any-other
information required by applicable law.

_ 20, Huzardous Substances, Borrower slall not cause or permit the presence, use, disposal, storage, or rlease of any
Hazardous Substances on or in the Property. Borruwir shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in-violation of any Environmenial Law. The priceding two sentences shall not apply 1o the presence, usc, or slorage on the
Property of small quantities of Hazardous Substances w1 are generally recognized 1o be appropriate to normal residential'uses
and Lo maintenance of the Property,

. Borrower shall promply. give Lender. wrilten, notice of any' investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory, agency or private party involving i Froperty and any Hazardous Substance or Enviropmental Law
of which ‘Borrower has aclual knowledge. 1f Borrower leamns, or i pitificd by any governmental or regulalory authority, that an
removal or other remedintion of any Hazardous Substance affecting i Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

A3 used in this paragraph 20, "Hazardous Substances” arc those subsances defined as loxic or hazardous substarces by
Environmenin) Law and the lollowing substances: gasoline, kerosene, otier Sammable or toxic petreleum’ products, foxic
pesticides and. herbicides, volatile solvents, materials cantaining asbestas or fornaldehyde, and radicactive malenals, As used in
this pacagraph 20, “Environmental Law" means foderal laws and laws of the jurisaicicn where the Property is located that selate

to health, safety or environmental protection. o _
NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agres as follorss: - -

" .21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follnwing Borrower's breach of
any. covenant .or- agreement .inthis . Security Instrument. (but-nat prior to acceleration: und>r paragraph 17 unbess
applicable taw provides otherwise). The notice shall specify:: (a) the default; (b)- the action requirza’*s cure the default; (¢)
a date, not.less than 30 duys from the date the notice is given to Borrower, by which the defaulk ezt -be cured; and (d)
that failure (o cure the default on or before the date specified in the notice may result in acceleration 9 ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower ofthe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to scceleration and foreclosure, If the del'?yllis not cured on or before the
date.spesified In the notice, Lender, at its option, may require immediate payment in full of il sums mure:ﬂzhy this

Security dnstrument without further demand and may foreclose this Security Instrumvent by judicial proceedingLerder

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includingbut ot
 Tinited tp, rensonabie attorneys’ fees and costs of title evidence, f: o . 203

12, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release whis Security I:ﬁhi;d&;u
without chirge to Barrower. Borrower shall pay any recordation costs, A EE
13. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. A : ;'3. c:» o
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