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Household Bank, f.s.b, ?’
NEL PIOGRETTD
100 Mittel Drive

Wood Dale, Il 60191
LOAN NUMBER: 5143110

|Space Above This Line For Recurding fluta}

MORTGAGE

THIS MORTGAGE {"Socurily [nstrument”) ts given on DECEMBER 12TH , 1951
Tho mortgugoris ~ PAUL E. TAILLON AND DONNA L, TAILLON, HIS WIFE

{"Borrowor”™). This Security lnstrument {s given lo

Household Bank, f.m.}t. '
which is organized and existing under i laws of UNITED STATES , and whose address is

100 Mittel Drive, Wood Dale, IL 60131

("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND NINE HUNDRED AND NO/100
Doilars (US. § 180, 900.00 ). ‘This demis-avidenced by Borrower's note dited the same dule s this Security
Instrunent ("Note), which pravides for monthly paymeas, with the full debl, if not paid carlier, due and payable on
JANUARY 15T, 1993 . This Secutity Instumeat securey to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, wid wlf renewals, oxlensions amd mediocations of the Note; (b) the payment of all other sums, with
inmtorost, aclvanced under paragraph 7 fu protect the sceurity of this Seeardty Insteument; and (c) the performance of Borrower's
covenuniy aiid agreements under this Security lnsirumeont and the Nuw! For this purpose, Borrower dacs hercby morigage,

grant and convay to Lender the fotlowing described property locaiod in
COOK County, lilinois:

LOT ONE HUNDRED THREK==w comvammmcmom e mm s S e
In Atlington Terrace Unit No. 2, s aubdivision in the Northzist and Nerthwest Quarter

(1/4) of Sectton 27, Townaghip 42 North, Range 11, East of the Third Principal,
accordinpg to Plat thereof reglatered fn the 0fffee of the Reglatrarof Titles of
Couk County, Tilina!s on March L8, 1966 as Document Number 2261381,

SUBJECT TO: Covenantd, Conditfons and Hestrictions of Record,
$03-21-210-021

which has the address of 2410 #. SHERWOOD ROAD + ARLINGTON HEIGHTS
{Ntrs] Gyl

Hinnis 60004 ("Property Addreas™);
{Zip Cods)

Ftli%ln}:‘r(a{l‘sq;sg;?lh Pamily -- ¥annle Mue/Fraddie Mec UNIFORM INSTRUMENY Form 3034 9190 (page ! of b pages)
Qiost Lities Buwinoes Sosma, 1m. B
MFIL3112-0a01 Ta Order Ga¥: 1-000-030-891 O3 FAX $66.791.119)
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any condemnation ar other taking of any part of the Property, or for conveyance in liew of condemnution, are hereby
assigned and shall be paid 10 Lender,

In the event of a towal taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security
Instrument, whether of not then due, with any excess paid 10 Burrower, [n the event of a partial laking of the Property in
which the fair market value of the Property immediately before the taking i equal 1 or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the (allowing,
fraction: (a) the total amoumt of the sums sccurcd immeditely hefore the taking, divided by (b) the fair market vilue of the
Prupeny immediatcly before the taking. Any balance shall be paid to Barrower. In the event of a panial taking of the
Property in which the fuir market vatue of the Property immediately before the taking i less than the wmount of the sums
secured immeditely hefore the taking, unless Borrower and Lender otherwise agree in wnung or unless upplicable law
otherwise providey, the proceeits shall be applied to the sums secured by this Security Instniment whether or nnl the sums
are then due.

I the Property is abandoned by Borrower, or if, aftes nolice by Lender 1o Bormower that the condemnaor olfers in make
an awasd or setile a claim for damages, Borrower fails to respond 1o Lender within 30 davs afier the date the notice i given,
Lender is authorzed to eollect and apply the proceeds, at its option, ¢ither 1 resitabon or repair of the Propenty or 1o the
sums secured by thix Security instrument, whether or not then duc,

Unless Lender ad Borrower atherwise agroe In wriling, any application of proceeds 1o principal shall nen extend or
postponc the due date v aw monihly payments referred (o in paragrapha 1 and 2 or change the amount of such paymens.

11. Borrower Noi Kew.ascd; Forbearance By Lender Not a Waiver,  Exiension of the ume o paymemt or
maodification of amortization: of e suma secured by this Security [nsteument granted by Lender 1o any successor in mlerest
of Borrower shall nol operate 1 rilease the liability of the ariginal Borrower or Barrower’s successors iy interest. Londer
shal) not be required 10 commence procoedings against any successor in interest or refuse o exiend tme for payment or
otherwise modify amontivation of the sume= secured by this Security Instrument by reason of any demand made by the
original Borrawer or Borrower's successors i interest, Any forbearance by Lender in exercising any nght or remedy shall
not be a wakver of or preclude the exercise o7 any right or remedy.

12, Successors and Asxigna Bound; Johit e Several Liability; Co-signers,  The covenanis and agreements of this
Security Instrument shall bind and benefit the sicorasors and assigns of Lender und Borrower, subject o the provisions of
puragraph 17. Borrower's covenants and agreemetz il be joint and severl. Any Bormwer who co-signs this Security
instrument bul does not exechte the Note: (a) is co-sigrang this Securily Instrument only o mortgage, grant and convey thal
Borrower's interest in the Propeny under the tems of ks Security Inswument: ¢b) is not personally abligaied w pay the
wums secured by this Security Instrument; and (c) ngrees that L.cnder and uny other Bormowes may agree (o extend, modily,
farbear of make any sccommodations with regard 1n the \ermaw of this Security Insimment or the Note without that
Borrower's consent,

13, Loan Charges, I the loan securad by this Security Insturesd i subject 10 2 Jaw winch seis maximum joan
charges, and that law Is finally interpreted so that the interest or other lcan charges collecied or 10 be collected in conneclion
with the loan exceed the permitted limits, then: (a) any such loan charge snall be-reduced by the amount necessary W reduce
the charge w the permitied limiy; and (b} any sums already collected from Bolrower.wiich exceeded permitted limits will he
refunded 10 Borrower, Lender may choose  make this refund by raducing the priezinal awed under the Note or by making
n direct peyment 10 Borrower. If a refund reduces principal, the reduction will be wenerda a partial prepayment without any
prepayment charge under the Nle,

14, Notices, Any notice w Borrower provided for in this Security Instrument shall b, given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method, Theaotice shall be directed 1o the
Property Address or any other adiress Bomrower designates by notice to Lender. Any nolice (o Lender shall he given by
first claxs moil 1 Lender's address stated hercin or any other address Lender designates by holicow erower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given 1o Borrower or Lender vinea iven as provided
in this paragraph.

18, Governing Law; Severabilty. This Security Instrument shall be governed by federal faw an't die law of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Secunty Insirument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provigion. To this end the provisions of this Secunity Instrument and the Note are
declarcd 1o be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secunly Instrument.

17, Transfer of the Property or a Reneficial Interest in Borrower.  1f all or any pant of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is nut a natural person)
without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of
the date of this Security Instrument.

If Lender cxerciges this option, Lender shall give Borrower notice of acceleration, The nutice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Socurity Instrument discontinued at any time prior to the carlies of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Praperty pursuont to any power of safe contained in this
Sccurity Instrument; or (b} catry of 2 judgment enforcing this Security Insirument. Those conditions gre that Barrower: (a)
pays Lender alt sums which then would be duc under this Sccurity Instrument and the Note as it no acceleration had
occurred; (b) cures any default of any other covenums or agroements; (c) pays all expenses incurred in enforcing this
Sccurity Instrumeont, including, but not limited to, reasonable ntiorcys' fees: and () takes such setion as Lender may
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Boriower's
abligation to pay the suims socured by this Sccurity instrument shall continue unchanged. Upon reinstalement by Borrower,
this Securlty Instrument aned the obligations secured hereby shall remain fully effective oy if no acceleradon had occurred.
However, this right o reinstate shall not upply In the case ol acceleration under purugrph 17,

19, Sale of Note; Chunige of Losn Servicer,  The Note of a partial interest in the Note (fogether with this Security
Instrument) may be sokd ane or more limes without prioe notice o Borrower, A sale may resall in o change in the erftiy
(known as the "Loan Servicer") tit collects manthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loun Servicer unrolated w a sale of the Note, If there is a change of the Loan Servicer,
Rarrower will pe given wrilten notice of the chiange fn accordance with paragraph 14 above and applicable law. The notice
will state the name-and address of the new Loan Servicor and the address to which payments should be mude. The notice
will atso contaip-any other information required by applicable faw. .

10, Hazardous Sudstuncen.  Roreower shull not cause or permit the presence, use, disposal, siorage, or refease of any
Hizardous Substanced o or in the Property. Borrower shall not do, nor allow anyone else 1o do, onything affecting the
Property that is in violwion f any Envieonmenta) Law. The groceding two sentences shall not apply to the presenice, use, or
storage on the Property of small quantities of Huzurdous Substances that are generully recognized { he appropriate 1o
nonmud residentinl uses and to raintenance of the Property,

Bomower shal) promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenal or regulolory agenicy or private party involving the Property and any Hazardous Substance or Environmeninl
Law of which Rorrower hus actual &nevdedge, 1t Bartower deams, or is nolificd by any governmental or regulatory
authority, that any removal or other remediation of any Hozardous Substance nffecting the Propenty is necessary, Borrower
shall prompily ke wll necessary remedial et ons in accordance with Environmental Law.

As used in this pasugraph 20, *Hazardous Svisiunces” are those substances defined as wnic or hazardous substances by
Environmental Law and the fullowing substances. gawline, keroserie, other flammuble or toxic petrofeum products, toxic
pestickdes and herbicitos, volutile snrvcms. materials rantaining ashestos or formaldehyde, and mdioactive maicrials. As
used fn this paragraph 20, “Environmental Law” meats federal laws and laws of the jurisdiction where the Property is
feeated that rolate lwnlth. safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender turiney covenant and agree as follows:

21. Aceeleration: Remediex. Lender shall give notice tw Yorrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrumeit ut oot prior o seceleration under paragraph 17
unlexs upplicuble law provides otherwise), The nutice shall specify:»7 the default; (b) the acthon required to cure the
defuult; (¢) u date, not less than 30 days from the dute the notlce Is ghe=i 10 Borrower, by which the defuuft must be
cured; and () that failure to cure the defuult on or before the date specilca in the notice muy vesult in acceleration
of the sums secured by this Security Instrument, foreclusure by judicial aroczeding and sale of the Property. The
nutice shall further inform Borrower of the right to reinstate after accelerition and the right to ussert in the
foreclosure proceeding the noneexistence of & defuult or uny other defense i Horrower to sceeleration und
forectosure. If the default is not cured om ur befure the date specified in the notice, s.eizer at Its option may require
immediate puyment In full of ull sums secured by this Security Instrument witnout Suriher demand and may
forechose this Security Instrument by judiclal proceeding. Lender shall be entitled 10 cuilect 2!l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reascnabls attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured hy this Sccurity Instrument, Lender shall ‘triense this Security
Instrument without charge W Borrower, Borewer shal) pay any recondation costs.

23, Walver of Homestend, Borrower waives all right of homestoad oxomption in the Property.
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