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MORTGAGE

THls MORTG(.G)) ("Socurity lnstmmmv‘)isgivcnon DECEMBER 10TH , 1991
The mongagoris ""asm n STUMPFOLL AND KATHLEEN ' M s'runppunn, uussm AND wxw

.\‘
5

B
1

("Borrower”), This Secunly Inslmmcm is given to
. LOAN ANERICA FINRNCI?' CQRPORATION , .
which:is organized and existing under ;o8 laws of FLORIDA » and whaose address is
8100 QAKX LANE, MIAMI LAKES, FL 33016
‘ ("Lender"). Borrower owes Lender lhc principal sum of
SEVENTY' nvs THOUSA,ND,,EHVE HUNURZ.D) AND NO/100
Dollars (U.S. §.,-2~75,500.00 2 ), This dobe i evidenced by Borrower's note dated the sume date as this Secuniy
fnstrument Q’No!c"). which providcs ar.monthly paymess, with the full debl, il not poid carjiez, due and puyable on
JANUARY . 187, 2007 . This Sceurity Insteament secures to Lender: (a) the repayment of the debt evidenced
by the Noje, witl interest, ang.all’ renuwa!s. extensions and medifications of the Note; (b) the payment of all other.sums, with
interest, ad ad»undcr]‘ilﬁ‘&graph 7 ta protectthe security of this S.en ruy Instrument; and (¢) the performance of Borrower's
cavenanis-and ngmcments under this Security Tnstrument and the Net. For this purpose, Borrower doss hereby- mor(gage,
grant. and convey o Lender the following dcscribed pmpcny located in
COOK Caunty, Illinols:

LOT 19 IN BLOCK 2 IN DUNKURST SUBDIVISIOM UNIT NO, 1, QF _FART OF THE
'SOUTHEAST 1/4 OF -SECTION:3, TOWNSHIP 42 NORTH, RANGE 11, TAST OF THE
THIRD PRINCTIPAL MERIDIAN, AND PART OF THE NORTHEAST 21/4 QU' SnCTION 10,
'TOWNSHIP- 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERLDIAN,
‘RCCORDING %0, THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
_ REGIﬁ?RAR OE”?IFLES OF COQK COUNTY, ILLINOIS, oN MAY 3, 1955 AS
DOCUMENT NUMBER, 1591895,

 PIN: #: 03-10-203-029

3

whkhhaumoaddmsnf 192", wmue v o , WHEELING
i ‘ (Steset), Gl

Illnaia 60030 .. ("Property Addrass)
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for the perloda thut Lender requires. Tho insurance carrler pmvldlu‘t the Insurunce shall bo chosen by Borrowes sbject
Lender's approval which shall not bo unrcasonably withhoid, II' Borrower fails W malnwin coverage deseribed above,
Londer may, o Londar's option, obisin covcmf,: to protect Londer's righty in the Property in sccordunco with pargraph 7.

All Insurance policies and renowals shall be accepuiblo w Londer and shall inchudde a sundurd mongage clause, Lender
shall have the righto holu the policles and renowids, I Lencsr requires, Borrower shall promply give to Lender all reccipts
of pald premiumy anci renewnl noticas, In the event of loss, Borrower shall give prompt notics Lo the insutunce carrler anl
Londer. Londer miy mako proof of loss if not made promptly by Borrower,

Unkiss Londer and Borrower otherwlse ngreo in writing, insuranco proceeds shall bo applied (o resioration or repale of
the Property dnmaged, (f the restoration of ropair s cconomically fensiblo and Lender's sceurity 13 not leasened. If the
rostorntion or ropair 1s not cconomicully feusible or Lender'y security would be lessened, the insurancs proceeds shall be
applied 10 the sumy securcd by this Security Instrument, whother or not then dus, with any excess pad to Borrower, I
Borrowor abandons the Property, or dned not angwer within 30 days u naties from Lendor that the tnsurance carrier has
offered (o settlo o claim, then Lender may coticet the insurme procoeds, Lender may use the proceeds to rcruir or restore
tho Proponty or (o pay sums securcd by this Sceurfty Instrument, whether or not then due, The 30-day period will begin
when tho siotico [s glven,

Unloss Leader and Borrower otherwise sgree in writing, any applicatlon of proceeds te principal shall'not extend or
postpone the due #ata of tho monthly payments reforeed to I paragraphs ) und 2 or chunge the amount of the paymenty, IT
undor paragraph 22 te Proporty is acquired by Lender, Borrower's right 1o any insurance policics and procecds resulling
from damago 1o the #raperty prior (o tho acquisition shull pass to Lender Lo the exient of the sums secured by this Securily
Instriiment immediaie) ot 10 the ncquisition, ' :

6. Occupuncy, Prezavvztion, Maimtenance and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds, Borrower shall zcoupy, sstnblish, and use the Property us Borrower's principul residence within sixty days
afier tho cxecution of this Serv: sy Instrument and shall continue i occtpy the Property as Borrower's principal resldence
for at least one year afier tho date i occupancy, unless Lender otherwise agress in wrillng, which consent shall not be
unreasonably withheld, or unless exicnaiing clrcumstances exlst which are beyond Borrower's control, Borrower shall not
destroy, damago or Impair the Property, u'ow, the Property o deteriorule, or commit waste on the Propenty, Borrower shall
bo in defuult if any forfeiture uction or proceeding, whether clvil or crimina, iy begun that In Lender's good faith judgment
could result in forfelture of the Property or otierwise materinlly impair the lien created by this Securily Ingtrument or
Lender security interest. Borrower may cure such o Jelaull and reinstate, as provided in parngraph 18, by causing the action
or proceeding to be dismissed with a ruling thee, @ Lender's good fuith determination, precludes forfeilure of the
Borrower's intcrest in the Property or other materinl impainient of the Hen creaied by this Sceurity Instrument or Lender’s
security Interest, Borrower shall ulso be In defoult if Borrawer, during the loan apptication process, gave materinlly false or
inaccurate information or statements 1o Lender (or falled 1c provide Lender with any material information) In connection
with the loan evidenced br the Notz, including, but not limited 1o -cpresentations concerning Borrower's occupancy of the
Property as a principal residence. If this:Seciirity Instrument is on « lewsehold, Borrower shall comply wilh all the provisions
of the leasa, If Borrawer acquires foa tide (o the Property, the teassnrkl and the fee il shall noi merge unless Lender
agrees to tho merger in wriling, -

7. Protection of Lender’s Rights in the Property. I Borrower fa'is & perform the covenants and agreements
contained In'this Sccurity Instrument, or there is u legal proceeding that sy significantly affect Lender's rights in the
Property {such as o procecding in bankrupicy, probate, for condemnation or feeielinre or w enforcs laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of %ie Froperty and Lender's rights in the
Property, Lender's dctions may include paying any sums sceured by o licn which has priortty over thiy Security Instrument,
nppearing in court, paying reasonable atiomcys’ fees and eniering on the Property (o make repairs, Although Lender may
take astion u"@ﬂ,ﬂiﬁbﬁ{ﬂmg 7, Lender does nothave o do so, |

~ “Any amouni§ disbursed by ‘Lender under this paragraph 7 shall become additional deht of Losrower secured by this
Sceurity' Instrumént:' Unless Borrowier' and Lender agrea to-other terms of paymient, these amounts suali bear inierest {rom
the dito of disburscment at the Note raic and shall te' payable, with interest, upon notice. from Linder i6 Borrower
requesting payment,”

8, MortgegeInsurance. If Lender required morigage insurance as a condition of making the Joan sccureit by this
Sceurity Instrument; Borrower shall pay tho premiums required o maintin the mongege insurance in effect, If, for any
reason, the mortgago insurance coverage required by Lender lapses or ceases 'lo b in cffect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially e«quivalent 1o the cost 1o Borrower of the morignge insurance previously in effect, from an alternate morigage
insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum equal 10 one-twelfih of the yearly morlguge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased'to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss reserve payments may no longer be requircd, al the option of Lender, if mortgage
insurance covérage (in’ the nmount and for the period thut Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required lo mainisin mortgage insurance in
effect, or to provide a loss reserve,” unul' the requirement for mortgage insurance ends in accordance with any writien
agreement, between Borrower and Lender or applicable law, | ‘ o

9. Inspection, . Lender,of its ageil may make reasonable entrics upon and inspections of the Property. Lender shall
give Bermower nolica at the time of or prior 10 an inspection specifying reasonable cause (o the inspection.
++ 10, Condemiation. . The procceds of any award or claim for damages, direct or consequential, in connection wilh
ITEM 107613 (9103) Form 3014 9/90 (page 3 of 6 pages)
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spplicable law muy specify for rolnstatement) boforo sulo of the Property pursuant to wiy power of gale contained in this
Securlly Instrumeny; or {b) entry of n judgment onforcing this Sccurlty Instrument, Thoso conditions are that Borrower: ()
pays Lendor all sums which then would be duo under this Security Instrument wd the Note us If no accelerotion hod
occurred; (b) cures any default of any other covenants or ngreemenis; (¢) puys all oxpenses incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable miiomoys’ fecd; and () takes such action us Lender may
roasonably requiro to assure that the Licn of thia Sceurily Instrumenl, Lender's rights In the Property and Borrower's
obligatlen to W the sumg sacured by this Securlty Instrumant shall continue unchau\l?ed. Uron reinstuiement by Borrower,
this Security Instrumont and the obligations secured Ilc:cb‘y shull remain fully offective s il no acceleration had oceurred,
Howaver, this right to reinstato shall not apply In the case of iceslerntion under punufraph 17, <

19, Sale of Note; Change of Loan Servicer.  'Tho Noto or o pantiu) Intorest in the Noto {lnfolhc; with thig Sccurily
Instrument) may bo sold one or more Umes without pirior notice 1o Rorrawer, A salo may result In o change in-the eatity
(known as the "Loan Servicer") that collects monthly puyments dua under the Nole and this Security Tnatrument, ‘There also
may bo ono or more changes of e Loan Servicer unrelated 1o 1 sulo of the Nota. If there Is o chunge of the Loan Servicer,
Borrower will bo givers wrilien notics of the change In accordance with paragraph 14 nbove and applicable law. The notks
will swio the neme and address of the now Loan Servicer and the whdresy w which payments should be mule, The natice
wili also contzar oy other Information roquired by applicablo liw.

20, Hunardura Substances,  Borrower shall not cause or permit the prosency, use, dispasal, soruge, or rolcass of any
Hazardoug Substarces on of (n the Propesty, Borrower shull ot to, nor allow anyono olse 0 do, anything affecting the
Proporsy thit I8 In viekuticn of any Environmontal Law, ‘The preceding two soniences shull not spply to the presence, use, or
swrago on the Property of small quantitios of Hazardous Substwnees thul wre gencqully recognlzed 1o bo upproprials to
rormial reshiontind uses mwd o mimienanco of the Propeny.

Horrower shall prompuly givs Lender written notice of uny tnvestigation, cliim, demand, lawsuit or other acton by uny
govemmenl or rogulniory ngency or-brivite party Involving the Property nnd any Huzardous Subsunes or Environmental
Law of which Borrowor hus actuil baswledge, If Horrower loarny, or Is notifled b{ any governmenin! or regulntory
avthority, that any removal or other resawtintian of any Hazardous Substance wifeciing the Property I8 necessary, Borrower
shall pmmpur lako at necossary remeding uitions In wecordange with Baviconmental Law,

Ay used [n thls paragraph 20, "Hazardous Sabstnces” are those substanceys defined us toxic or hazardous substunces by
Bnvironmental Law und the followlnf substansse: gasoline, keroseno, other Nammable or toxic peuoloum products, toxic
petticides and harblckles, volmily solvents, matorsis containing asbestos or formalidehyde, and madlonctive malerials. As
usedd in this paragruph 20, *Enviconmontnl Law” aicany federul lnws aidd Inws of the Jurlsctiction whero the Prapenty Is
jocated thii rolato W health, safoly or environmentn? proive don,

NON.UNIFORM COVENANTS, Borre wor and Londer-iidier covenant aad ngree as follows:

21, Accoleration; Remedies. Londer shall give notlee 4o dorrower prive 1o uccelerntion following Borrower's
brench of any cavenant or agreement in this Securlty tustenizzot (hut not prlor (o uceeleration under parugraph 17
unicsy applicable law provides otherwlse), The notice shall specify: (2 the defuully (b) the netkon required to cure the
defuutts (¢) » date, nol kess than J0 days from the dute the aotlce Iy povea to Borrower, by which the defaull must be
cured; and (d) that failure to cure the defuult on or before the dute specifica. in the notlce may cesult i ueceleration
of the suma secured by this Sccurlty Instrument, foreclosure by Judiein! proeceding nnd sale of the Property, The
notico shull further inform Doreower of the right to relnstate after uceeiezation nnd the right to wssert in the
foreclaure procecding the nonsexistence of u defiult or any other defewee <f Sorrower o accelerathon and
foreclosure, If the default s not cured on or before the dule specified In the notice, <.stwder al its option may require
Immediute Eu ment In full of wll sums secured by this Security Instrument whhovi further demand and may
forecione this Security Instrument by judicial proceeding, Lender shull be entithed to eollect all expenses incurred in
pursuing the remedies provided in this paragraph 28, including, but aot lmited to, reasconb'e attorneys' fees and
toats of title evidence,

.32, Release, Upon paymont of all sums securel by this Securlly Instrument, Lender shail-eeicase this Security
Instrument without chargo to Rorrower, Borrowor shall pay any recordation costs,
23, Walver of Homestead, Borrower walves all rlght of homesteud exemption in the Proporty.

L
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