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FHA MORTGAGE

I"HA CASE NO.

STATE OF ILLINOIS ™~ o FP1316532700

" This Mcortgagr ( Sccunty Instrumcm") is given on’ DECEMBER 11TH.

The Mortgagorxs , %/
JAY ADDINGT.m 2z SINGLE PERSON ’ <

who§ééiddr‘c_ssﬁ . 3912 /W S?I:h Stree't Chicage, IL 60629

("Borrower"). This Scchri!.y Instrument is given 1y
TCF MORTGAGE (.ORPORATION,

whlch is orga.mz..d nnd exlstmg undcr thc laws of MINNES oTa , and whoss
address is 801 . MARQUETTE AVENUE, MIN® EperLzs, MN 55402 : .

("Lcnder“) Borrower owes Lender the ]mncnpal sum of
SEVENTY FOUR THOUSAND PIVE HUNDRED FORTY MINE AND NO/1060 :

Dollars (U s. $ 74,549.00
This debt is evidenced by Borrower's nole dated the same date as 1'as/Sccurity instrument ("Note™), which crovides for

monthly payments, wxlh the fu]! debl, if not ‘paid carlier, due and payatls'ga JANUARY 1ST 2022
This Security Inalmmcm secures 1o Lcndcr‘ (a) the repayment of the debr evilenced by the Note, with interest, and all
rcnewlals ‘extensions . and modlﬁcam_n_s. (b) the payment of all other sums, with mwrcst, advanced under paragraph 6 0
protect the security:of this Security Instrume:  snd (c) the performance of Bormsyv/er's covenants and agreements under this
Security - Instrument ‘and the Note.’ For this pupose, Borrower does hereby morigrige grant and convey to Lender the
followmg described pmpcny 1ocated in’ COCK Counly, llinois:

LOT" 21 ( XCEPT THE WEST 1 E‘OO‘I‘) IN THF‘ RESUBDIVISION OF LLTS(1 TO 18

INCLUSTIVE, . AND LOTS 31 TG 48 INCLUSIVE, IN BLOCK 13, IN JAMIS H.

CAMPBELL’ S, ADDITION ‘TO:CHICAGO, A SUBDIVISION OF THE NORTHWEST L/4,

EXCEPT THE EAST 50° FEET THEREOF, IN SECTION 14, TOWNSHIP 38 NORTH,

RANGE 13, EAST 'OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

whrhhm lhcaddress of 3912 W S7TH ST, CHICAGO

[Street]
Ilinois 60629 ("Property Address");
: [Zip Code]

TO(.‘E’I'HER WITH all Lhc :mpmvcmenls now or hercafter erected on the property, and all easements, rights,
appurienzances, renis, ‘royalties, mineral, oil and gas rights and profits, water rights and stock and all ﬁxturcs now or
hereafter a pﬂl’l oi lhe properly All rcp!accmenls and, addmons sha]l also be covered by this Security Instrument. All of the
forcgomz is refcrred 0 in this Secnmy Instrumént as the "Propcrty LB :

BORROWER COVENAN’I‘S lhal Borrowcr is lawfully seized of the- estate hereby conveyed and has the right to
mongage _'grant and ‘convey” the Pm pesty and that- the Pmperty iz unencumbcered, except for encumbrances of rccord
3% .ls an& wm defcnd generaliy Lhc titie " to !hc Property against all claims and demands, subjecl o any

cncumbrances of record
2/9 1
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payments, which are referred 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an -
* -amount.-required to pay all ouistanding indebtedness under the Note and this Séeurity Instrument shall be paid w the entity
Zlegally entitled thereto. o e -
- 8. 5. Lender may collect fees and charges authorized by the Secretary-—. o
g 9. Grounds for Acceleration of Debi. o
() Default. Lender may, cxcept as limited by regulations issued by the Secretary ig Lhe case of payment defaults,
réguire immediate payment in full of a)l sums sccured by this Sccurity Instument if: B . )
, I'\(i) Borrower defaults by failing to pay in full any monthly payment required by this'Securily Instrument prior to
' . or on the due date of the next monthly payment, or '
(i) Borrower defaulls by failing, for a period of thirty days, o perform any other obligations contaired in this
Security Instrument.
(b) Sate Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() Al or part of the Property, or a beneficial interest in a wrust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
gruntec does su occupy the Property but his or her credit has not been approved in accordance with the
requirements of the:Secretary.
{c) No Waiver. ' If circumstances occur that would permil Lender require immediate payment in full, but
Lender does not requiré such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretery. In many circumstances rcguiations issued by the Secretary will limit
Lender’s'sights, in the casc of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Securizy. Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secrelary.
(e) Mortgaze Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligibic Fur insurance under the National Housing Act within 60 DAYS from the
date hereof, Lépler may, at its option and notwithsianding anything in Paragraph 9, require immediate payment in
full of all suris seenred by this Securily Instrument. A written siatement of any authorized agent of the Sccretary
dated subsequent'ic, 60 DAYS from the date hereof, declining o insure this Securily
Instrument and the note secured thersby, shall be deemed conclusive proof of such ineligibifity. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is snlely due to

Lender's failure to reimit'a mortgage insurance premium to the Sccrelary. ‘

10. Reinstatement.  Borrower has 2 right to be reinstated if Lender has required immediate payment in [ull because
of Borrower's failure 10 pay an amcurc due under the Nole or this Sccurity Insurument This right applies even after
foreclosure proceedings are instiluled. To ccinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's account current including, o the extent they are obligations of Borrower under this
Sceurity Instrument, foreclosure costs and 122senable and customary attorneys” fees and expenses properly associaled with
the foreclosure proceeding. Upon reinstatemet Ly Borrower, this Security Instrument and the obligations that it securcs
shall remain. in effect as if Lender had not requicid ‘mrediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepied reinsiaternzint/afier the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a curieit foreclosure proceeding, (ii) reinstatement will preciude foreclosure
on different grounds in the future, or {iii) reinstatement wii ulversely affect the priority of the lien created by this Security
Instrument.

-11. Borrower Not Released; Forbearance by Lender T47¢» Waiver. Exiension of ithe dme of payment or
maodification of amortization of the sums secured by this Sec i’y Instrument granied by Lender to any successor in interesi
of Borrower shall not operate to release the liability of the orisingi Borrower ar Borrower's successor in interest. Lender
shall not be required to commence proceedings against any suctessor in interest or reluse io extend time for payment or
olherwise modify amortization of the sums sccured by this Security’ Fistrument by reason of any demand made by the W
original Borrower or Borrower's successors in interest. Any forbeararice by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy. jrd
12. Successors and Assigns Bound; Joint and Several Liability; Ce-Sizners. The covenants and agreements of this a
Security Instrument shail bind and benefit the successors and assigns of Leider and Borrower, subject to the provisions of L...

Paragraph 9.b. Borrower's covenants and agrecments shall be joint and seveiral “/Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrume/n.criy to mortgage, grant and convey that Al
Borrower’s interest in the Property under the icrms of this Scecurity Instrument; ($)as rot personally obligated 1o pay the o]
sums secured by this Sceurity Instrument; and {c) agrees that Lender and any other Brivowser may agree to extend, modify,
! forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shali“oc given by delivering it or by
mailing it by f{irst class mail unless applicable law requircs use of another method. The nctce shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice io.Zcder shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 16 Footrower. Any notice
prct)}»@ded:forinfhmis Security Instrument shall be deemed to have been given to Borrower or Lender whap given as provided
in this paragraph. ‘ .

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrement or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Note are
declared 6 be severable. o

15, Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument,

16. Assipnment of Renis. Bormowcer unconditionally assigns and transfers to Lender all the rents and cevenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each 1enant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s nouice 10 Borrower of Burrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of renis constitutes an absolute assignment
2nd not an assignment for additional security only. : :

If Lender gives notice of breach 1o Borrower: (a) all reats received by Borrower shall be held by Borrower as musiee for
i benefit. of Lender only, to be applied to the sums secured by the Security Instument; (b) Lender shall be entitled 1o collect

and ‘receive all 'of the renis of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant, }

Borrower ‘has niot éxécuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising ils rights.under this Paragraph 16. :

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a, Jjudicially appoinicd receiver may do so at any lme there is a breach., Any
application of rents shall not cure or waive any default or invalidaio any other right.or remedy of Lender. This assignment

of rents of the Property shall terminaie when the debt secured by the Security Instrument is paid in full.
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