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MORTGAGE

THIS MORT (‘AuE "Security Instrumeni"} is given on DECEMBER L1TH, 1991 3;7‘)6
. 1 lb

The mortgagor is INATHAN W. ELSWICK &nd HEIDI B. ELSWICK, HIS WIFE

o ("Borrower™). This Security Instrument is given to
QLD KERNT BAHK - (‘HIC e

which is organized and uusnn uraer the luws of ILLINOIS , and whose address is
SEARS TCOWER, 233 S. WACKER URIVE, CHICAGQD, ILLINOIS 60606

‘ e TS {("Lender”). Borrower owes Lender the Frinci al sum of
NIMNETY-SEVEN Ti-lOUg&b!B"TWHUNDRLD AND NO/LOD¥E R4 R H KRRk doh 4 30 O ROk
Dollus (US.§ o~ 77200.00 ) Thig'el) i evidenced by Borrower’s note dated the same date as this Security
Instrument (' Note }, which p]'OVl(lt.b for monthly payients, with the full debt, if not paid earlier, duc and payable on
JANUARY 1,7 2022 . This Security Jistrement secures (o Lender: (a) the repayment of the debt
evidenced by lhe Note, wit mtercst. and all renewals, extensions.and modifications of the Note; (b) the payment of all ather
sums, with interest-advanced undcr paragraph 7 to protect the sezuzity of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrumeri «nd the Note. For this purpose. Borrower does hereby

mortgage, grant and convey to Lender the following described propertyioated in  COUK
County, IHlinois:

THE NORTH 72 FEET OF LOT 7 IN MOUREAU'S CREST VIEN #OBITION 10 WARTLEYT,
BEING. A SUBCIVISION IM SOUTH 1/2 OF NORTHWEST L/4“OF SECTION 35, TOWNSHIP
41 NOHTH, RANGE ¢ EAST OF THE THIRD PRINCIPAL MERIDIAM. IN COOK COUMTY,
ILLINOIS.

PIN # 06-35-107-02L

which hus the address of 117 E. HMORSE AVE. BARTLETT
[Stneet] [City}
linois 60103 ("Property Address");
(Zip Code] | ACCT & 310006

ILLINOIS- Single Family : Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0 (page / of 6 pages)

ITEM 1378 (8012
( Gront Lakea tustness Forms, tnc,
To Oeder Soll. 1005300303 ) FAX G10:301-1131
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applicable iaw may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as il no accelferution had
occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not Jimited 1o, reasonabic attormeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of ucceleration under paragraph 17.

19. Saie of Nate; Change of Loan Servicer, The Note or a paniial interest in the Note (together with this Secarily
Instrument) may be sold one or more times withoul prior notice 10 Borrower. A sale may result in a change in the entity
{known gs the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Mote. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any stver information required by applicable law.

20. Hazarduus Substances. Borrower shall noi cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substazices-on.or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecling the
Property that is in viclegon of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or
storage on the Property of smafl quantities of Hazardous Substinces that are generally recognized to be appropriate to normal
residential uses and to mairtenance of the Property,

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenev.or private parly involving the Property and any Hozardous Substance or Enviroamental
Law of which Borrower has actual Ymowladge,  |f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other temelistion of any Huazardous Substance affecting the Property is necessary, Borrower
shall promptly take al} necessary remedial actisas in accordance with Enviromnental Law.

As used in this paragraph 20, "Hazard(us Substances” are those substances defined s toxic or hazardous subsiances by
Environmental Law and the following substanves) gasoline, kerosene, other flammable or toxic peiroleur products, toxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmentat Law” mewie Sederal laws and laws of the jurisdiction where the Property is located
that relate to nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender turther covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give noiiecio Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Insteurent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spezifys, (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less thun 30 days from the dafe the notice.is given jo Borrower, by which the default must be
cured: and (d) that faiturc to cure the default on or before the dute spaeified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judiciai proseeding and sale of the Property. The notice
shali further inform Borrower of the right (o reinstate after acceleraticn and the right tu assert in the foreclosure
proceeding the non-existence of a defanit or ary other defense of Borrowe: ‘o acceleration and foreclosure, 1I the
default is not cured on or before the date specified in the notice, Lender at its opiisn may require immedinte payment
in full of all sums secured by this Security Instrument without further demavd-and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incivred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees vad costs of title evidence,

22, Release. Upan payment of all sums secured by this Sccurity Insirument, Lender shill release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9490 (page 5 if 6 pages)
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W/ W
periods that Lender requines. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lenders
approval which shall not be unreasonably withheld, 1 Borrower fails to maintain coverage described ubove, Lender may, a
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shail include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give lo Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the inserance carrier and
Lander. Lender may make proof of loss if aot made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insuratice proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repuir is economically feasible and Lenders seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied 1o the sums securcd by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrizr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or Lo pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the natice is given.

Unless Lendsi and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the du¢ Care of the monthly payments. referred to in paragraphs 1 ind 2 or change the amount of the payments, If
under paragraph 21/ihe’ Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Froierty prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
[nstrument immediately jirie: to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall oocury, establish, and use the Property as Borrower’s principal residence within sixty days alter
the execution of this Security Instrament and shall continue to oceupy the Property as Borrower's principal residence for
least on¢ year after the date Gi° ocevpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exter uating circumstances exist which are beyond Borrowers control. Borrower shall not
destroy, damage or impair the Property, cilow the Property to deteriorate, or ~ommit waste on the Froperty, Barrower shall
be in ‘default if any lorfeiture action or procceding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or whenvise materially impair the fien created by this Security Instrument or
Lender's security interest. Borrower may cure sucii vdefault and reinstate, as provided in puragraph 18, by cuusing the action
or procecding o be dismissed with a ruling that, in tepder’s good faith delermination, precludes forfeilure of the Borrower's
increst in the Property or other muterial impairment ¢f the-lien ercared by this Security Instrument or Lenders secunty
intercst.  Borrower shall alse be in default if Borrower! durmg the lean application process, gave materially false or
inaccurate information or statements to Lender (or failed to provioe Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to; rCpresentations concerning Borrower’s accupaney of the
Property as a principal residence, If this Security nstrument is on witrsehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Praperty, the leaschold-aric the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuiliin perform the covenmnis and agreements
contained in this Security Instrument, or there is a legud procecding that may sigaificantly affect Lender’s rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or lorfenurs-ar 1o enforee faws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Properiyam! Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has, priority overahis Security Instrument, appearing
in court, paying reasonable atlomeys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additiona) debl of Borrower seeured by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amoums shal? aear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender'lo Borrower requesting
payment,
& Mortgage Insurance. If Lender required mortgage insurance us a condition of making the foay serured by this
Sccurity Instument, Borrower shall pay the premiums required 1o maintain the morigage insurance in efteet. If, for any
resson. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premitms fequired 1o obtain coverage substantially equivalent 10 the mongage insurance previousky in effect, at a cosl
substantia!ly-equivalent to the cosl to Borrower of the morigage insurance previously in effect, from an allemule marlgitge
insurer approved by Lender. If substantially cquivalent mongage insurance coverage is not avuilable, Borrower shall pay 1o
Lender each month a sum equal to one-twellth of the yearly morigage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurnnce. Loss reserve payments may no longer be required. at the option of Lender, il morgage insurance
coverage (in the amount and for the perivd that Lender requires) provided by an insurer approved by Lender again becomes
gvatloble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or 1o provide :
loss reserve, until the requirement for mortgage insurance ends in accordince with any written agreement between Borrower
and Lender or npplicable law,

9, {Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Propeay. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonuble cause for the inspection.

10. Condemnation, The proceeds of any award-or ¢laim for dimages, direct or consequential, in conncction with any
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