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CHASE HOME MORTGAG
4915 INDEPENDENCE PARKWAY

PA, FLORIDA 33634-7540
PREPARED 6Y: LISA CLARY
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MORTG AGE # 8165670

THIS MOR1GAGE (”Secu}r{iﬁi Instrument™ is given on...DECEMBERIOTH ..o omrrasssseeny
19.91... . The mortgagor is JOHN J. RILEY AND PEGGY L. RILEY . HUSBAND AND WIFE o
................. s s ssssrsssssnsrsesonseseh BOTOWET )L —~THIT SCCUrity ISIUMETL IS BIVCR LDssunmssasssmssssssrsvasrensmmrarsaens
CHASE HOMEMCRTCAGE CORPORATION, 7 ..ocornsiisssiisssssnn aveny e » Which is organized and existing
under the laws of ..... ) SIS 5TE OF DELAWARE . , 21d WHOSC BOUTESS IS uuvdsecsromssssimessissscrne e
4915 INDEPENDENCE PARNLY/AY, TAMEA v FLORIDA 336347540 ........o....horerrerccnmnsisnccsmissinanas ("Lender").
Borrower owes Lender the pﬁncipul/sum’gf .NINETY THREE THOUSAND ANIYNO /100, .....oommmrviviriin -
................... R o = ! 11 Y (B3 $93:00000)n?a debt is evidenced by Borrawer’s nole
dated the same dale as this Secyrity Inscumant g"Notc"), which provides for.nfonthly payments, with the full debt, if not
JANUARY 01,1959 ... A . This Security Instrument

paid earlier, due and payable op'.......)

secures 10 Lender: (1) the repaymend,of the débt evidenced by the Nate, with inierest, and all rencwals, extensions and
modifications of the Note; ((g the paymeng of all ot'ier 3ll:nWlerest. advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance ol-3urfower's covenants and agreements under this Security Instrument
and the Note. For this pL:]'posc, Borrower does hereby morigage, grant and convey 10 Lender the following described prop-
erty 10cated il uvvvvvsssnenn S o010 S —— e 051 County, Hlinois:

NOTE IDeENT] FIED

LOT 13IN TOWN AND COUNTRY SUBDIVISION, BEING'A LFSUBDIVISION OF CERTAIN
HERETOFORE VACATED LOTS, BLOCKS, ALLEYS, STRELTY AND PORTIONS THEREOF IN
FLOSSMOOR HEIGHTS, J.C. MECARTNEY'S SUBDIVISION, 1N THEZNORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE TH.RD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT OF SAID TOWN & COUNTRY SULPiVISION REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLLNOIS, ON
OCTOBER 1, 1974 AS DOCUMENT NUMBER 2776509, IN COOK COUNTY, IL.un®IS.

O¥e8TnE

TAX ID NUMBER _ 32-05-212-031

which has the address of ..... 18531 SOUTH CENTER AVENUE ... s i HOMEWOOD, ... .
{Straet} fCity]
JEIT oS OO . .| A "Property Address™);
e Co ("Property : )

TOGETHER WITH all the improvements row or hercalter erccied on the property, and all easements, appurienancs,
and fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right io mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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BALILOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this 10TH day of _ DECEMEER ’
19 91 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Security
Agreement [and/or Consolidation, Bxtension and Modification Agreement, if any]
(the “Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure the Borrower’s Balloon Note {the "Note"] to

CHASE HOME MO™.fyAGE CORPORATION, A DELAWARE COREORATION (the "Lender"™) of the same date and
covering the property in the Security Instrument and located at:

18531 SOUTH CxFTER AVENUE, HOMEWOOD, ILLINOIS 60430
{Property Address]

The interest rate stzied on the Note is called the "Note Rate." The date of
the Note is called the "No¢s Date." I understand the Lender may transfer the Note,
Security Instrument and this dider. The Lender or anyone who takes the Note, the
Security Instrument and this.Rider by transfer and who is entitled to receive
payments under the Note is called /the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lerdexr further covenant and agree as follows
(despite anything to the contrary contiited in the Security Instrument or the

Note):

1. CONDITIONAL RIGET TO NEFINANCE

At the maturity date of the Note and Security Intrument (the "Maturity Date),
I will be able to obtain & new loan ("New Loan") -with a new maturity date
of JANURRY 1, 2022 , and with an interest rate equol <o the "New Note Rate"
determined in accordance with Secticn 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Opuden"). If those
conditions are not met, I understand that the Note Holder is uncar/re obligation to
refinance the Note, or to extend the Maturity Date, and that I will nave to repay
the Note. from my own resources or find a lender willing to lend ne the money to

repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at maturity, certain
conditions must be met as of the Maturity Date. These conditions are {1} I must
atill be the owner and occupant of the property (or co-operative apartment) subject
to the Security Instrument (the "Property"); [2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled
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monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property (except for taxes and special assessments not yet due and payable) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Naw Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Association’s required net yield for 30-year fixed rate mortgages
subject tola) 60-day mandatory delivery commitment, plus one-half of one percentage
point (.50%)-on zeal property loans or three~fourths of one percentage point
{0.75%) on co-operative apartment loans, rounded to the nearest one-eighth of one
percentage poini {0.125%) (the "New Note Rate"). The required net yield shall be
the applicable nei yield in effect on the date and time of day that the Nota Holder
raceives notice of my election to exercise the Conditional Refinancing Option.
1f this required net -yield is not available, the Note Helder will determine
the New Note Rate by using comparable informatien.

CALCULRTING THRE NEW PAYMENT JifOUNT
Provided the New Note Rate as Criculated in Section 3 above is not greater than

five (5) percentage points above the Mote Rate and all other conditions required
in Sectlon 2 above are satisfiec, the Note Holder will determine the amount of the

monthly payment that will be sufficient ¢o repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus((z). all other sums I will owe under the
Note and Security Instrument on the Maturity Pate (assuming my monthly payments
then are current, as required under Section 2 abgvs), over the term of the New Note
at the New Note Rate in equal monthly payments.  %“ua result of this calculation
will be the amount of my new principal and interes: pryment every month until the
New Note is fully paid.

EXERCISING THE CONDI'PIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days -in advance of the
Maturity Date and advise me of the principal, accrued but unpaid iuntérest, and all
other sums I am expected to owe on the Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Refinancing Option if the ‘conditions
in Section 2 above arxe met, The Note Holder will provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I must notify in order to exercise the Conditional Refinancing
Option. If I meet the conditions of Section 2 above, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is
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received by the Note Holder and as calculated in Section 3 above., I wlill then have
30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note
Holder will advise me of the new interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents reguired
to complete the required refinmancing. I understand the Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state)
and normal closing costs due third parties, including f£filing fees and title
insurance or Uniform Commercial Code search costs. (The processing fee is due at

the time you regquest the new loan.)

AY SIGNTA3 BELOW, Borrowsr accepts and agrees to the terms and covenants
contained in Ch.s Balloon Rider.

WITNESS THE HAND(S) AN -3EAL(S) OF THE UNDERSIGNED.

[SEAL]
~Borrower

[SEAL]
~Borrower

[SEAL]
=-Borrower

{SEAL]
-Borrower

{5ign Original Only)

/23
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UNIFORM COVENANTS. Borrower and Lender covenant and’agréb as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject lo applicable law or 10 a writlen waiver by Lender, Borrower shall
pay to Lender on (he day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a licn on the Prapenty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Bomrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Ttems.” Lender may, al any tirae, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaily related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, ai any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estiiiates of expenditures of future Escrow llems or otherwisc in sccordance with applicable law.

The Funds snall be held in an institution whose deposils are insurad by a [ederal agency, instrumentality, or entity
(including Lender, /7 1.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llemis. “cader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Estipw Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Huwever, Lender may requirc Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lead.rin connection with this loan, unlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requircs int2rest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender mav-agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual scenunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds arc pledged as additional security for all sums secured by this Security
Instroment,

If the Funds held by Lender exceed the amourts zezinitled to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireincals of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when Gue, Lender may so notify Borrower in writing, and, in such case
Bomower shall pay to Lender the amount necessary to make. ap the deficiency. Borrower shall make up the deficiency in
no more than twelve monihly payments, at Lender's sole discreuzn,

Upon payment in full of all sums sccured by this Security Zisi-ument, Lender shall prompuly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir o7 sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, =il payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Noie; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges 4ue ender the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ‘mpositions attributable to the
Property which may autain priority over this Security Instrument, and leasehold payments of gra»id rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them
on time directly to the person owed payment Borrower shall promptly furmish to Lender all notices ol atiounis Lo be paid
underthis paragraph, 1f Bomower makes these payments directly, Borrower shall promptly furnish 1o Lendcr ecsiptsevidencing
the payments,

Borrawer shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: (g)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conwsts in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {c) sccures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o 2 lien which
may attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender
may, al Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies ard renewals shall be acceprabie 1o Lender and shall include a standard mortgage clause, Lender
. shall have the right to hold the: policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has offered 0
settle 8 claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restore the Property
or to pay sums secured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale of the monthly payments refesred to in paregraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Praperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuliing
from damage to e Properly prior to the acquisition shall pass 10 Lender to the extent of the sums securcd by this Security
Instrument immedizieiy prior to the acquisition,

6. Occupancy, P:es>rvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Bomower sial' occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sréurity Instrument and shalt continue ta eccupy the Property as Borrower's principal residence
for at lcast one ycar after the date-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Bormower's conirol. Borrower shall not
destroy, damage or impair the Propeizy, silow the Property 10 deteriorate, or commil wasie of the Property. Borrower shall
be in default if any forleiture action or proc<ciing, whether civit or eriminal, is begun that in Lender’s good faith judgment
conld result in forfeiture of the Praperty or otharwise materially impair the tien ceeated by this Security Instrument or Lender’s
sccurity intercst, Borrower may cure such a ¢~farlt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leudér's good faith determination, prectudes forfeiure of the Borrower's
interest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's sccurity
interest, Borrower shall also be in default if Borrower, dur'ng t.c loan application process, gave malerially false or inaccurate
information or siatements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represenizaors conceming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Porriwer shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold and the fée title shall noL merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower failt to parform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significnaily affect Lender's rights in the Property
(such as a procecding in bankrupicy, probate, for condemnation or forfeiture or to snitice-laws or regulations), then Lender
may do and pay for whatever is necessary Lo protect the value of the Property and Lendi1’s<ights in the Property. Lender's
gctions may include paying any sums secured by & lien which has priority over this Securi'y Instrument, uppearing in court,
paying reasonable atlorneys’ fees and entering on the Property (o make repairs, Although Leruer may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borovrer sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'i baar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borcov er requesting
payment.

8. Mortgage Insurgnce. If Lender required morigage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, ¢ morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe premiums
required to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost ta Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
1apsed or ceased to be in effect. Lender will accept, use and retain these paymens as a loss reserve in ficu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writien agreestent between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable enbries upon and inspections of th;: Pr‘?pcny. Lender shall
give' Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any awand or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which Lhe
fair market value of the Propenty immediately before the 1aking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by Lhis Security Inscument shall be reduced by the smoust of the proceeds multiplied by the following fraction:
(a} the wial amount of the sums secured immediately before the taking, divided by (b) the fair marke value of the Propeity
immediately before the taking, Any batance shall be paid 10 Borrower., In the event of a partial waking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable aw otherwise pro-
vides, the procred: shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property-is abandoncd by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or Fétus a claim for damages, Borrower fails 1o respand to Lender within 30 days afier the date the notice
is given, Lender is auttior'zed 1o collect and apply the proceeds, at its option, either to resioration or repair ot the Property
or 1o the sums secured by wnie Security Instrument, whether or not then due.

Unless Lender and Borrawes otherwise agree in writing, any application of proceeds 1o principal shall not exicnd
or postpone the due date of theé monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forcarance By Lender Not a Waiver,  Exiension of the tme for payment or
modification of amortization of the sumis secured by this Security Instrument granmed by Lender to any successor in ingerest
of Borrower shall not operate to release thr uadility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence procecdings-against any successor in interest or refuse o extend time for payment or
otherwise modily amortization of the sums seewsed 5y this Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any farbearance by Lender in exercising any right or remedy shall not be
a waiver of or prectude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several wLiability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successorsan assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecmenis shall be jsin: and several, Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Iastrument only to mortgage, grant and convey that
Borrower's interest in the Propeny under the terms of this Security 1ost'ument; (b) is rot personally obligated 1o pay the
surs secured by this Security Inswrument; and (c) agrees that Lender ana any siher Borrower may agree (o extead, modify,
forbear or make any accommodations with regard 1o the serms of ¢his Security instrumaent or the Note without that Barrower's
consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject tha law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges coliéoied or to be collecied in connection
with the loan exceed the permitted limils, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collecied from Borrower which cxzcetd permitted limits will
be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal ewed undir iz Note or by making
2 direct payment 10 Borrower. If 2 refund reduces principal, the reduction will be treated as a paru! rrepayment withous
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dedvering it or
by mailing it by first class mail unless applicablc law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice (o Borrgwer, Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this «nd the provisions of this Security Instrument and the Note
are declared to ba severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transler of the Property or 8 Beneficial Interest in Borvower, I all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior wrilten consent, Lender may, a1 its option, rcquif'e immediale payment in full of all sums
secuted by this Security Instrument, However, this option shalf not be exercised by Lender if excrcise is prohibited by federal
faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior to the eadicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of salc contained in this
Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ao accelerstion had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited 1o, reasonable attomeys' fees; and (d) wkes such action as Lender may reasonably
require 1o aspe (hat the lien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation 10 pay
the sums secured ¥y this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Secuwity In-
sirument and the allisations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall e? apply in the case of accelerulion under paragraph 17,

19. Sale of Note; Chinp: of Loan Servicer.  The Note or a partial interest in the Neie (together withi this Security
Instrument) may be sold oré o: ‘more fimes without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the “Loan Services") that collecls monthly payments due under the Note and this Security Instrumenl. Tiere
also may be one or more changes 7 ihe Loan Servicer unrelacd to a sale of the Nae. If there is a change of the Loan
Servicer, Borrower will be given wriues natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be made.
The notice will also contain any other infonzation required by applicable law,

20. Hazardous Substances.  Bomower ha'i-not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Rorrower shail not do, nor allow anyone ¢lse w do, anything affecting
the Property that is in violation of any Environmeny] Law. The preceding twe sentences shall not apply to the presence,
use, or storage on the Property of smal quantilies of Haiardous Substances thay are generally recognized to be appropriate
10 norma) residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ar regulatory agency or private party inveivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwal knowiedge. If Beerower leams, or is notified by any governmental or
regulatory authority, Lhat any removal or other remediation of any Hazardous Substance affccting the Property is necessary,
Borrower shall prompuy lake all necessary remedial actions in accordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances <iefined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flanrapls or foxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalicayce and radioaclive materials. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiclion where the Property is Jocated
that relate to health, safety or environmental protectiort,

NON-UNTFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fnlowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration’ vaarr paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqaivad to cure the
default; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default ar or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is mot cured on or before the date specified in the notice, Lender at its option may require immediate puyment in fall
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shail be entitled fo collect afl expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead.  Borrower waives all right of homesicad excmption in the Property.
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24. Riders to this Security Instrument.  1f one or moré ridérs are execulcd by Borfower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenanis and agreemenis of this Security Instrumentas if the rider(s ) were a part of this Security Instrument.
[Check applicable box(es)]

O Adjusiable Rate Rider 3 Condominium Rider {23 14 Family Rider
O Graduated Payment Rider Ot Planned Unit Developmen: Rider {3 Biweekl» Payment Rider
Balloon Rider 3 Ralec Improvement Rider 3 Sccond Here Rider

[ Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

OHNJ.KILEY ()

--------------------- T O I I L T T

PEGGY L
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[Spaoe Be This Line For Acknowledgmenﬁ g
~—

STATEOF ILLINOIS, Counly ss:

], (\Mi MG&T(‘%JJ , & Notary Public in and for said county and state,
do hereby certify that  JOHIN J, RILEY AND PEGGY L. RILEY , HUSBAND AND WIFE

» personally known to me to be the same person(s) whose name(s) isfare

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  hefshe/they

signed and delivered the said instrument as his/her/their free and voluniary act, for the uses and purposes therein

set forth.
Given unded rey band and officiat seal, tis /0 Y dny of DECEMBER

My Commission expires; /}
c@/mq « (g
. Notary PD

, 1991,

-;-'W

~OFFICIAL BFAL”
" o RENE CAIEY
Nolary Public; State o lmr:(;“a

av kr

My Gommmslon Exp res 8 ¢
v‘l

OF28TOY
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