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™ MORTGAGE -

MSMOR”G*GE('Secmty_W ::_:(")lsgl\'erlull .. . DECEMBER17IH . 1991 .
Themngngons VARRY R.“RICHTER AND DIANE M. RICHTER, HUSEAND AND' wm;. ;

L a1 S . ("Borrower™), 'IhtsSecnntylnstrmnenmgivmm
INDEPENDENCE‘ONE VJP!GAGE‘CORPORATION, A MICHIGAN CORPORATIDN ‘
whmhnsorgmmdmdemm;underlhelawsof ‘MICHIGAN"' T ,andwhnacmdressns
300 GaLI.ERIA OFE‘ICBNTR*‘ "ovmnsm, MI 48034 Y E

‘ ' ' . "Lendcr") Borrowm owes Lendcr the pnnclpal sum of
E:IGHTY Two THOUSAND SEVEN Hmon..n FIE‘TY AND NO/100
Dotlars (US.$. . 82,750.00 ), Thisdeht s cvidenced by Bomower's note daLed the same date as lhls Secunty
msuumau_("Notc") “which provndes for monthly ‘payments, with the full debt, if. not paid carlier, due -and. payable on
JANUARY: 18T, 2022 - = -, This Security [nstrunent:secures 1o Lender: (a) the repayment of the debt evidenced
by. thic Note, with interest, and all’ rcnewals exiensions and-wodifications of the Note; (b) the paytricat of'all ‘other sums, with
inleresx. advanced wdes pnragmph Tio pmwct the security of wis Scurity Instrument; and (c) the pcrfonnance of Bormwct s
covenanis and agrwnems undef nus Secumy Insuumcm and the iNote, For this: purpose, Burrowcr does hcreby mongagc.
grmtand convcyml.cnderthefoﬂawmgdwmhedpmpmy locatedin” /.. , : .
- . QOUK e County. mmow
. I R Y L T ST S ' b i ,
LOT 35 IN: BLOCK 2 IN Monumssms 'ADDITION, EE; LNG A "a"'uvrsmu DE‘ Im's
f“A” i : L AND “C" IN‘METTER'S FIRST: SUBDIVTSION, ‘A SULDI'*”ION ‘OF .
"' CERTAIN mes IN FRACTIONAL SOUTHEAST “1/4° OF' FRACTIONAL GECTION 29,‘ o
 AND THE FRACTIONAL E.AST 1/2 OF E‘RACTIONAL SECTION 32, ALL IN 'rowusmp
.36 NOR’I‘H, ,RANGE: 15, E:P.sr ‘OF THE THIRD, PRINCIPAL 'MERIDIAN, PER ZidT.,
nTHEREOF RECORDED JUNB 28. 1923, AS DOCUHBNT NUMBBR 79989&6, IP CJ”"
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for the peciods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, oblain coveétage to, protect Lender's rights in the Property in accordance wilh paragraph 7.
" All insurance policics and renowals shall be acceptable to Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the policics and renowals, If Lender requires, Borrower shall prompdly give o Lender all receipts
of paid premiums snd renewal notices, In'the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promply by Borrower. ' B o

* Unless Lénder and Borower otherwise agree in writing, insurance proceeds shall be applicd to restoration o repair of

the Property damaged, if the testoration or repai is coonamically feasible and Lender's socurity s not lesscned. If the
restoration of repair is not ecanomically feasible or Lender's scourity would be lesscned, the ‘insurance: proceeds shall be
spplicd 10 1he sums sccured by Uis Security, Instrument, whother o not then due, with any excess paid o Borrower. If
Borrower abandors the Property, or docs hot answer within 30 days a notie from Lender that the insurance carriee has
offerce] i settle a claim, then’Lender may-colicct the insurance proceeds, Lendes may usc the procecds 10 repair or restore
the Property or 1o pay sums secured by this Sccurity Inswument, whether or not then duc, The 30-day period will begin
when menotice isgiven. L g L DT
"Unless Lerjes and Borrower otherwise agree in writing, any application-of proceeds o principal shall not exicnd or
postporic, the due 9#1e of the mionshly payments referred o in paragraphs | and 2 or change the amount of the payments. [f
under’ paragraph 21'in® Propérty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the TrgRrty prioy (o the acquisition shall pass 1o Lender to the extent of the sums sccured by this Security
Instrument immediateiy 3¢5 10 the acquisition, o o

" 6. Occupancy, Preseripiion, Maintenance and Protection of the Property; Borrower's’ Loan, Application;
Leascholds. ' Borrowet shali ozcnpy, cstablish, and use the Property as Borrower's principal tesidence within sixty. days
aficr the execution of this Secur'sy instrument and shall continue o occupy the Property as Borrower’s principal residence
for.at least onc year afier the date £ nccupancy, unless Lender olherwisc agrees in writing, which conscnt shiall not be
unreasonably wilhheld, of unléss exlcrotang circumstances exist which are beyond Borrower’s control, Borrower shall not
desiroy, damage or impair the Property, alkuw the Propenty 10 deteriofate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s, good fuith judgment
could tesult in, forféiture of the Property, or otharwise’ materially tmpaic the lien created by this Security Instrument or
Lener security interést. Borrower may curé such a caf-ilt and reinstate, as provided in‘paragraph 18, by causing Llic action
or proceeding (o be dismissed “with'aruling that, i, Lender's good faith determination, precludes forfeiture of the
Borroweér's intercst in the Propefty or other material impeiancnt of the lien creatcd by this Security Instriiment or Lender’s
security interest, Borrower shall aiso be in default if Bon vwer. during the loan application progess, gave materially false or
inaccurate iniformation or siatements to Lender (or, failed W prrvide. Lender with any maicrial inforination), in.tonnection
with the Joan cvideniced by, thie Noie, including, but not limied ‘o, representations concerning Borrower's occupancy. ol the

Jperty as  principal residence. If this Security Instrument s on 8 jeaschold, Borower shall comply with:all the. provisions

of the fease. If Borrawer scqiires fee file to the Property, the leasrtiold and the fec titlc shall not merge unless Lender

et ) ot

agrecs to the merger in writing. . .

7. Protection of Lendir's Rights In the Property. _ [f Borrower fails t perform the covenaiis ind igrecmenis

contained in this Security Insirument, ‘or there is a legal proceeding that 1oy ignificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation o for wire or 1o enforce laws or regulations),
then, Lérider may do_and pay for whatever is necessary to prolect the value of the Property anid Lender's, rights, in the
Propecty. Lender's actions may. inctude paying oy sums securcd by a licn which ias parity over this Scourity. Instrument, .
appearing in court, paying reasondble. attorneys’ fees and entcring on the Property 10 make repaifs. Although Lender may * -
\nke action under this paragraph’7, Lender doesnathavetodoso. ~ © L S

Any. amotnis disbursed.b . Lender, under_ this h,7 shall become additional debl,of Parrower.sccured by this .

Sccurity Instrument. Unless Burrower. and Lender ag<c,io other terms of payment, thesc amounv, s*ail bear, injeresi from

the date of disbursement at the Note tate and shall be payable, with interest, upon nolice from . 2qdér o Borrower
requesting payment, .. [ ‘ |
8. Mortgage Insurance.  If Lender required mongage insurance as a condition. of making the loan. secured by, this
Sectirity. Instrument, Borrawer. shall pay the premiums required (0. maintain, the morigage insurance in effect. I, for any
reason, (e MOrigage.insurance coverage. required by Lender lapses or ccascs (o7be in effect, Borrower shall pay the
premiutns required to ‘oblain coverage substantially equivalent io the mongage insurance previously in effect, at a cost
substantially. equivalent o the cost 10. Barrower.of the morigage insurance previously in effect, from an allernate morigage
insurer approved by Lender. f substantially equivalent mongage insurance coverage is not available, Borrower shall,pay 1o
Lender each month a sum equal 10 one-twelfth of the yearly mortgage, insurance premium being.paid by Borrower wheal the
insurance, coverage lapsed or ceased 1o be in cffect, Lender will accept, usc and reiain thesc. paymeats.as a loss seserve in

liey. of mortgage. insurance. . Loss Teserve payments. may. nio longer be required, at the oplion of. Lender, if morigage

insurance covesage: (in the. amount and. for the period thai Lender requires) provided by an insurer.approved by Lender
again becomes availablc and is obtained., Borrowes, shall, pay  the premiums required 10 imainain mongage insurance. in
effect, .or 10 provide a loss reserve, until the, réquirement for moftgage insurance cads. in. accordance with any. wriden
agrecment between. Bartawer and Lender orapplicable faw, | .. o s e d e
‘9, Inspection,. . Lender,orits.agent may. make reasonablc entries upomand inspections of the Property. Lender shall
give Borrower notice at the Li ¢.0f.0f prior (b an inspection specifying reasonable cause for the inspection, -
w10, Condenenation. - . The proceeds:of. any award;or,claim for, damages; direst,or. consoquential, in,connection wilh
. ' Form 3014 9/90. (page 3 of 6 poges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security [nstrument;. or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which, then. would be due under this. Security Instrument and the Noto a3 if no accelerstion had
occurred: (b) cures any défault of apy other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited o, reasonable attomeys’ fees; and () takes such oction as Lender mey
reasonably require to assure that the licn of this Security Instrument; Lender's rights in the Property and Borrower's
obligation o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrunient and. the.obligations-secured -hereby shall remain fully effective as if nio acceleration had occurred.
However, this right to reinstale shall not.apply-in-the case of acceleration under paragraph 17. -

19, Sale of Note; Change of, Loaw Sexvicer,  Tho-Note.or a partial interest in the Note (together with this Security
Instrument) may be sold oae ar'mors, times, without priorinotice to Borrower. A sale may result in & change in the ety
(known &s the “Loan Servicer") that tollecty monthly payments due under the Noig and this Sceurity instrument. There also
may, be.one.or more changes of+the'Loan ‘Sérvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wnitten-notice of the clitige in’ accordance with paragraph 14 above and applicable law, The notice
will statc the name and address of the new Loan Servicer and the address 10 which paymenis should be made. The notice
will also conts!y any other'information required by applicabic law. _— L

20, Huzardowr Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsianzcs on os in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property thal is in viwmion of any Environmental Law, The preceding two sentences shail ot apply to the presence, use, or
stornge. on-the Propetsy o smali quantities of Hazardous Substances that ase gencrally recognized to :be-appropriate to
normal residential uses and w nsinienatice of the Propenty. -

. Borrower shall promptly sivr, Lender, written notice of any investigation, claim, demand, lawsuit or other action by any

governmental of tegulatory agei:cy or privaie pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclwii ynowledge. If Borrower lcamns, or is nolificd by any governmental or regulntory
aulhority, that any remioval or other voriediation of any Hazardous Substance alfecting the Property is neccssary, Borrower
shail promptly take all necessary remedial rotions in accordance with Environmental Law.
.~ As used in this paragraph 20, "Hazardons Subsiances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substaners: gasuling, kerosene, other Nammable or ioxic peroleum products, toxic
nesticides and herbicides, volatile solvents, matrizis conlaining asbestos or formaldehyde, and radioactive. materials, As
used in this paragraph 20, "Environmental Law" iacans federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental proter.aon. (

NON-UNIFORM COVENANTS, Borrower and Lendsr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notic o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in-this Security Instrim:ns (but not prior to acceleration under paragraph 17
unless applicable law. provides otherwise), The notice shall specifv..(3) the default; (b) the action required to cure the
default; (c) w date, not less than 30 days from the date the notice & yiven to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the ds!c specified in the notice may result in ncceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right lo reinstate after wccoeration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other delevce of Borrower to acceleration und
‘foreclosure, If the default is not cured on or before the date specified in the noiicr. Lender at its option may require

immediate payment in full of-all sums secured by this Security Instrument vithemt further. demand and’ may
foreclose ihis Security Instrument by judicial proceeding, Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reaonable attorneys’ fees and
costs of title evidence, - x o - '

© v 23 Relense. ‘Upon payment of ‘all sums secured. by this Secusity .Instrument, Lender siialt reieasc this Security

S8TETOY

Instrument without chasge to Borrowes. Borrower shall pay any recordation costs.
23 Walver of Homestead. Borrower waives all ightof homestead exempion in the Property.
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