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o THIS MORTGAGE( Secan ylnﬂmmenl"} is‘given qn ~DECEMBER 17,
pmnm. A. smon,, ,.:L PERS \5}9,»{57’5.‘6 ,
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whieh is oralmud lmd existing: under lhe inws uf ILLINOI S
‘address:is 350 : Wy 22ND :STREET - e Gl ' - e, -
LOMBARD, :, ILLINOIS: 50148 R ‘~ender") Borrowerowes Lende th}pﬁnclpnls' dof
NINETY. TWO THObbAND S - },/D RIS 1
AND:.00/100.. a CoE Dollan(US $ yEu

This debtis evidenced= hy Borrowar 's note dated the same date as this wuwty insteument: Nota‘)i wh|ch provsd _
monthly payments, with the-full-debt, ifinot puid-eartier, due und payable on. - JANUARY. 14, . 2022 A
This Security Instrument:secures to Lendes: (a) the repayment of the-debt evidenced by the Note, wi

extensions and’ modifications of the -Note; (b} ‘the puyment of ull other sumns, with intzreet, advanc -paragraph 7 o
protect the security: ofithis Sedunity Instrument; -and (c)the performance. of Borrower's covenunts and egreements-under: lh:s
Security-Instrument and the Note; Forthis: purpow. Bom)wer does hereby mortg,aa,e. gram and* onv :y 1o Lender !he*followmg
descnbed property located. in- COOK R y S C Ty County, lllmms'
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29-36-2\01-300:1 .

whachhasthaudﬂmss of‘ 17813 ROSE AVENUE, LANSING
lﬂmnim - 60433 z»c"m[ ol LI (Pmperty Address"). R
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S. Huzard or Pro J@ &yqﬁ%s or hereaiter erected -on the -
ass by ﬁre. huzards inciuded within the te

Prol'Jerty insured against | xtended coverage” and any other hazards, including -
floods or ﬂoodm;,, for which Lender requlres insurunce, This insurance shall be maintained in the amounts and for the penodx .
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s ipprnva!-.
whith, shall. sol. be ur{mmnab!y withheld, I Borrower fails to. maintain cayerage described above, Lender may, at ‘Lender's
option, ohmn coverage 1o prolect Lender's rights in the Praperty in accordance with paragraph 7.

- All insurance, puhcres und. renewals shall. be. acceptable to Lender auu! shall include & standard morigage. clause, Lender _
shall have. the nght to hold the polrcnrs nnd renewals If Lender requires,. Borrower shall prompliy gwe 1o, Lendsr ni! re».crpts of -

paid premiums and renewal notices. In, lhu evem of. Iosa. Br.-rrowmr shall give pmmpl nnnce 10 the i msurance camer nnd I.ender
Lender may. make. proof of logs, rf not mnde promplly by Borrower -

Unl&s Leuder and Borrower olhemlse agree in writing, insurance pmceeds shatl be npplred o restomuun or reparr of lhe
Propeny damaged rf the. restoration or, repair is economrcally feasible and Lender's security is nat, iessened lf the resloranop or
repair. is not econormcally feasrble ar. Lender's security. would be le.a%ened lhe insurance proceeds shnll be apphed to the sums
secired hy this, Security. lustmment whether or nol. then. due. with any cxcess paid.to Borrower. If Borrower ubandons the
Propeny. or, does niot, Answer wrthm, 30 days a nolice, from Lender that the. insurance, camer has ottered lo settle a clmn. then
L&nder may collect the insusance pruceeds Lender may use the prucecds to repuir or restore the' Pmperty oF 10 pay Qims
secured by this S.c\." ¥ lnstrumem, whether or not then due. The 30-day period will begin when the, notice is given. . '

..Unless Lender an" Borrower otherwwe Aagree in. wnlmr,, any application of procw.ls to pnnclpal shall. nm extend or
postpone the. due date o e munthly paymenls reterred lo.in paraa,raphs 1. and 2 o1, clmrrge lhe amount of tha pnyrncms If .
under pmgmph "l the opeaiy s ncquued by Lender,. Burrower s right to’ any insurance pohcres and pmceeds resultmg from
'damase 10 the Property prmr ) '.... acquisition shall pass to Lender ta the extent of the sums secured by, this Securlty lnslrumem
1mmedmely pnortolhe acqmsrtr mo e

6.. Occupancy, l’rmrvuhun. Mum'onunce und Prutectmn of. lln: Prupmy, Burmwer s me Applrcutmn,

Borrower shall occupy; establish, and wedby Pmpcrty as Borfower's pnnclpul resrdeme wnhm sixty. days after lhe execulmn of
this Secunly Instrument. and. ahulf cuntmue. to AANPY. the Pmpeny as, Borrower's pnncrpnl re:.rdence for.at. least ane year., aﬂer
the date of ocoupancy, | unless Lcnder otherwr & agrees in wriling, which consent shall not be unreaaonnbly wuhhgld or. unless
extenuating circumstances exist. whrch are, beycndd Rorrawer's control. Borrower shall not destroy, damage. or. unpau',,the
Pmperty. allow. the Property to detenorale. Or conmiy .vnale on_the Property Burrower shall be in default.if any. forfetlure
action. or ‘proceeding, whether, civil ¢ or sriminal, is.beghi that.in unqer s goed, faith  judgment. could result m fmfcﬂum uf lhe
Property ov atherwise materially impair the lien created by (ais Security Instrument or Lender's security interest. Borrower may
cure.such 8 default and reinstate, as provided in.paragraph 18, .ty causing the action or. procccdmg to be dismissed with.a nuling
that, in Lender's ood faith detcrmmatwn, precludes forfeiture «f thie Borrower's mtcrast in. the, Property or, 0ther matennl-
rmpumwm of the lien created by this Securrty Instrument or. Lendet’s sezurity, interest,. Borrower shal also be in. default if
Borrower, dunng the loan apphcalmn Progess, gave. malermlly false or, ivac urate mfnnnuuon or.statements to, Lender {or. farled
to provide Lender with, any material information) in connection: wilh the TORR eV dneed by the Note,. nncludmg. bul not Ilmrled
to, repmsematmns conceming. Borrower 5. occupancy of the. Propo.ny w0, prmvnal residence, If this Secunty lnslrumem is, nn a
lwhnld Borrower bhal] comply ,wrth all the provrbmru-. of the . le&se if Borower uequires. fee title to. the Property. the
leusehold. and. the, fee title shall not.mergy unless Lender agrees-to the merger in wriling:. ./, o

. 1. Protection of Lender’s nghts in.the Property.. If Borrower fails 1o perform thc (ovénants and ar,reements contamed in

rhrs Secunty lnstrument or there is &, Jegal proceedmg that, may. srr_.mﬁcantly affecl Lendet’s nghls'in the : Property.. (sur:h 838 7

pay for whalever r° necessary lo protecl the, vnlue of, lhe Properly rmd Lemlar s nghl-i rn lhe Pruye'.; umder s acnons mny o -
rrrclm.le _paying any sums, secured, by.a.Jien which . has priority over, this ‘Security Instrument, appesting in court, paying -
reamnuhle attomeys’ fees, and entering.og. lhe Pmperty to. make repuirs, Although Lender may take acticn under, lhls paragraph

7, Lenderdoesnolhavetodo»o o
i v DY, Amnounts drstrursed by.. Lender under thrs paragmph 7 shall bar.ome uddmonal dﬁbl nf Borrower secured by thrs
Securily. Instrument. Unless Borrower and Lender aprz2.lo other. termy aof paymen'. 1hese ammmts shall bear mterest from lhe
date of. dtqbursemem -l the Note mte anz, aﬂﬂ“ be. payable. with interest, upon, notice from Lender o Borrower requestmg‘
payment. .. SO RIS

s B Morlgage lmurunce Ifrwnder mqurred mortgage insusaRce s a condmcn of makmg the Ioan wcured by tlus Secunty
hmtmment. Borrower shal),pay the premiums required to.maintain the, mongage insurance in effect AF, for, any. reason,.the
morigage. insurance coverage.required. by . Lender lapses.or ceases 1o be in-affect, Borrower shall pay lhe premiums, reqmred to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantral]y equrvalent to the
cost: to: Borrower. of the: mortgage insusance prevmusly in effect, from an alternate. mortgage insurer approved by Lender, If
substantinily. equwalum. marigage:insurance coverage is not available, Borrower shall pay. to.Lender.each. month.a;sum, cqualrto
one-twelfth of the yearly: mortguge insurance premjum being paid by Borrower when.the. insurance. covemge lapsed or ceased to

_ be in. i:fl'ectcd.eﬂdet will sccept, use and. rewnin these paymenlsss  loss “reserve in- lie: of. mortgage- insurance. Lasaomt‘!;
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UNOBEIGIAimORY,

LOT 2 IN JEANETTE HIGHLANDS A RESUBDIVISION OF THE NORTH 283 FEET OF
LOT 1 (EXCEPT THE EAST 310 FEET THEREOF) IN MARTIN MUETSCHOW'S
SUBDIVISION OF THE EAST 32 RODS OF THE WEST 128 RODS OF THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THORNTON ROAD IN COOK COUNTY,
ILLINOIS ACCORDING TO THE MAP THEREOF, RECORDED MAY 29, 1891, AS
DOCUMENT NUMBER 1478266, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 6,
1985 AS. DOCUHENT NUMBER 3434104.

20-56-201-200
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'rms ADJUSTABLE RATE RIDER is made this  17TH -day of DECEMBER ,18 91 , andis
mcorpoutod into and shall be deamad to amend and supplement the Mortgage., Deed of Trust or SGeurfty Dead. (*he
“Sesurity Instrument”) of thc same date given by the undersigned [the “Borrowaer”) to sacure Bbtrowet’a Ad]ultable Rate
‘Note tthe “Note*} to -
PREFERRED MOR'I‘GAGE ASSOCIATES
tttl. *Lender’} of the same dsate and :ovcrlnn the proparty described in the Sucuﬂty Instrument and jocated at:

17813 ROSE AVENUE, LANSING, ILLINOIS 60438

(Properiy Aocress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MON‘I’NI.Y
PAYMENT. THE NOTE LIMITS. THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME'
AND THE MAXIMUM RATE THE BORROWER. MUST PAY.’

ADDITIONAL OOVENANTS ln addmon ta the covanants and agreemants made in the Sacuritv lnstrument Bonowaf lnd )
) I.omhr furthar covonant and agree as fotlaws: ‘ b

: A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 7
- The Nota provides for ur initial intsrest rate of 6.6250 %. The Note provides for changes in ih. lntlrut rats and

thd menthly payments s ‘ollows:

"4 INTEREST RATE AND PIQNTHLY PAYMENT CHANGES

CA) Change Dates - A
Tha interast rate | will pay may ¢'iatge on the first. dey ot JANUARY 1 , 18 95 | and on that day”
svary 12th month thereafter. Each di%a v which my interest rate could changs is called a “Change Date.”

{8} The Index C
Bapinning with the First Change Date, my imerast rate will ba basad on an Index. The *Index” is the waekly. avortgc
yisld on United States Treasury securlties adjus’ed to a constant maturity of 1 year, as made available by the chlrll_
Reserve Board. The most teunt index ﬂgun a«=ilole as of the date 45 dws befora sach Change Date is catled the
“Currant Indax.” S
11 the index is no longer available, the Note Ho'der will choose 2" new indnx which is based upon compaublc
Information. The Nolo Hoider wilt give me notice of this choica. .

(C} Calculation of Changes

Betors sach Change Date, the Note Holder will calculate my ncw a‘erast rate by adding TWC AND T
THREE FOURTHS percentage points { 2. 7507 %) to the Current Index. The Nota Holder will.than
round the resuit of this addition to the nesarest ono—olchth of.-one purceriage paint 10.125%), Subjact to tha limits stated
in Section 4|D) beslow. this rounded amount will be my naw interest rate unti} e naxt Change Date.

The Note Holder will then datermine the amount.of the monthily. payment tha! would bs sulficlent to repay. tha unpaid
principa! that ) am expocted to owe at tha Change Date in full on the ml(ufltv ;a*= at my new interest rate in substantially
squal payments. The result of this calsulation will be tha new amount of my moaty payment. :

{D): Limits on Interest-Rate Changes: - <5 N T e SURTE (LR
The interest rate | am required to pay at the frst Changa Data will not be qrutar than B 5 250 % or Iass than
4.6250  %. Thereatter, my interest rate will never be increased . den-cased on any singla Change
Data by more than two percentage polnts {2.0%) trom the rate of interest t have been pa ing Jor the precading twelve
montha, My Intersst rata will never be graaterthan 12.6250

{E} Etfective Date of Changas ‘ B
My naw interast rate will bucome effective an each Change Date. | will pay the amount of my nov. nionthly payment
- baginnlag on tho llni monthly paymant date after ths Change Date untii-the amount of my moathly payniont nhlngu nnclu.

{F} Notice of Changes

The Note Haoldar will daliver or mail to me a notice of any changes In my interest rats and the amount of my monthly
paymant befare the offactiva date of any =hange The notice will includa information required by law to be given me and
also the titla and telaphone number of a psrson who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifurm ‘Covenarit 17 of the Security Instrument is amended to road as follows:

‘TRANSFER OF ?HE 'PROPERTY 'OR" A BENEFICIAL INTEHEST 'IN°‘ BORROWER. !t all or ‘any ‘part of'tho Prép'e'rty‘dr"ihy“
Intarust in it'is sotd of ‘trarsferrad (or'ifa Beneticial lnterest in Borrowar is' 561d or transtetred dnd’ ‘Boreowar is not's’

soni without' Londar's prlor wrltlan consent: Lendur may, at its option, ruqulre immadiata paymant i ot el

sums ncund by this Security Initrument. Howsever, this opuun ‘shall Wot be exeréised by Lender It exarcise is prohibited
bv ‘taderal law as of the date of this Sacurity tnstrument. Lander also shall not exercisa this option if {al Bosrower causes
to'ba sub-mned 1o Lehdar ihb5rmation required by Lender to ovaluate thc intanded transfenu as it a‘new loan wen bomg"‘
mads’ to” tha" tunshru. “and lb) Lander nasonably detarmines that Le or's security will not be impaircd"h"
nlumution and Ihlt tho risk of P brcaeh o! nny coun:nt ar agreumont m i ’Socurify lnsinimanl is ae‘c‘eptahl. to Lendor

) l@l.l.ﬂl“h‘l‘! ADJUSTABLE RATE HIDER-ANM 5~2~Single Family—Fannle Msa/Fratdie Mac Unlform instrumant : DPS 408
Farm3111 3/086 i
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8 s0ld or transferred (or ;f a beneficial interest in Borroweris sold:or tm rroﬂaer not’a natural person) without
Lendnrs prior wrilten consent, Lender may, at its option, require mmedlate paymem in full of all sums sectred by this -
- Security Instrument, However. th).s\ opuon shall not he exercised by Lender: 1f exercise is proh;bsted by feden\l Iaw ay of the date
oﬁlhm Security Instrument. &5 % ', 3 _
If Lender exercises this opuon. Lander shall give Borrower notice of accelemnon The nohcc shail pmwde 8 penod of not”
less than. 30 days-from: the.date the notice is delivered or:mailed within whtch Borrower- must pay; all sums secured by this

‘r"'" 17, Transfer of theueNIQ EE lth.' AN cri?( grl the Property ofan]ﬁl?tgr:‘s?lsnl?
e nsferred and Bo

~ Security. Instrument, :If, Borrower. fails to pay: these sums. prior 0. the expiration of this permd Lender may mvnke any remed:es-". -

pemunud by. this Security. Instrument-without further notice or.demand on:Borrawer..
) ~18.;. Borvower's. Right .10 . Reinstate, 1f. Borrower ‘meels: certuin.condilions.: Bnnowar shqll Lwe lha nght to. have
enforcemenl of this Security Instrument discontinued at any time prior to the earlier of: (a) § days.(or such other period as
. upplicable law may specify for reinstatement) before sale of the Property pursuant’lo any poweg-of sale contained in this
Seourity Instrument; or.(b).entry.of & Judgment enforcing this’ Swunly Instrumen!. Those conditions are that Borrower: () pays
Lender:ull: suma which:then would. be. due under this Securily Instrument and  the Note’as if no acceldration had occurred; (b)
curey any default of :any olbier coverants or agreemem% {c) pays all expenses incurred in enforcing :this; Secumydnstmmcm
including, but ‘not Yimiled 16, Teasonable altorfieys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the;lien.of: chiz security Instrument, Lender's rights in the Property und -Borrower's obligation 1o pay the sums secured by
this Secunly Instrumant shall continue unchanged, Upon reinstatement by Borrower, this Securily lnstrument and the
obligations secured hesory shall remain fully effective us if no ucceleration had ocourred. However, this right to reindtate shall
not apply in the case of uecelcrution under paragmph 17, '
19, Sale of Note; Chirge of Loan Servicer, The Note or a partial interesi in the Note (together with this Secunty
Instrument) may be sold one or (ncre times without prior notice to Borrower, A sale may result in a change in the-éntity (known
as the “Loan Servicer") that coliecls monthly payments due under the Note and this Security Instrument. There also: may be one W
or more changes of the Loan Servicer urieizied to a sale of the Note, 1f there is 1 change of the Loan Servicer, Borrower wnll be Q3

given writien notice of the change in uccordarce with paragraph 14 above and applicable faw. The notice will state the name and o

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. Ly

20, Hazardous Substances. Borrower shail ‘a0l zause or permit the presence, use, disposal, storage, or relesse.of any ng :

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything: affectmg the
Property that is in violation of any Environmental Law. 7he jreceding two seatences shall not apply to the presence, use, or
storage on the Property of smuli quantities of Huzardous Subinices that are peneraily recognized to bo appmpmte fo normal
residdential uses and to maintenance of the Property.
Borrower shall promptly give Lender wrillen notice of any invesiigation, claim, demand, Inwsuit or other action by.any
~ governmental or regulalory agency or private party involving the Prope:ty and any Hazardous Substance or Environmental: Law
of which Borrower has nctual knowledge. If Borrower leams, or is nctiiied bv.any governmentsl or regulatory auth_nmy, that
any removal or other rentediation of any Huzardous Substance affecting the Propeity is necessary, Borrower shall promptly take
- al) necessary remedial actions in accordance with Environmental Law.
wvi As-used in this paragraph 20, "Hazardous Substances” are those substances Jefinest as toxic or hazardous substances by
- Environmontal Law and the following substances: gasoline, kerosene, other flammatie or toxic petroleum ‘products; .toxic
pesticides and herbicides, volatile solvents, materinls containing usbestos or formaldehyde, ahd rudioactive materials, As used in
this parugraph 20, "Environmenlal Law” means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection.
. NON-UNIFORM COVENANTS. Borrower and Lender. further covennnt and ayree us follows: n
‘ 21. Acceleration; Remedies, Lender shall give rmuw 10 Borrower prmr to aceelerntion folloving Bnrrower's ))mcb
of uny covenan! or agreemicnt in this Security Instrument {(but not prior to scceleration under azagraph 17 unless
applicable law provides otherwise). The notice shall spcify: (a) the defuudt; (h) the uction required to cure the default;
(<) a-date, not less tham 30 days frum. the date the nolice is given to Borrower, hy which the defuult must be cured;. and
{d) that failure to.cuve the default o .or before the. date specified: in: the notice may - result in acceleration of -the:sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shal! further
inform Borrower of the right (v reinstate after acceleration und the right to assert in the foreclosure procecding the
non-existence of 2. default or any other defense of Borrawer, to necelerstion nnd foreclosure. - If the defaundt is not cured on
or before. the: date specified in-the notice,, Lender,. at its. option,: may- require immediste: payment-in full-of all sums
secured by this:Security  Instrument without further :demand and may foreclose this Security: lnstrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided ia this paragraph
21;:including;:but not:Jimited 1o, reasonable nlmmeys’ fues and costs of title evidence.
22, Release, Upon payment of sll sums secured by this Security Instrument, Lender shull release this Security lnslrumenl
withot:cherge to Borrower. Botrower shalt. pay any recordalion costs,
= 23 Walver of Homestend, Botrower waives: nlltnght of!homamd cxemprmn in the Prupeny
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