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day of ___ December 19 91

between the Mongngqr. "FRED . ROUN BND MARY ' P. KOHN,HIS WIFE, AS JOINT TENANTS: ...
rp—— : " : ": ,“Bormtvcr“). and the’ Mortgasee' A RSSO UGS L U
MI DsyBANK. «S Baioo oo __.,.8 corporation orgamzedraﬂg o

existingifunder ‘ theulaws. of _JJ_H.I.'LED_S_TAZIE.S whose address s ; W "
mﬂmm_zsmms.ﬂ 11260394 L (hcrem, ‘Lender™).,. A

Rl WHEREAS! Borrwe'is - indebted to. Lender-in. the principal sim of 1.5, _ 316 720,11
which! iridebledniess is evid.iiced by Borrowéi's: Loan: ‘Repayment and Security Agrccmem dated _L2/1371591
and extensions and ‘renéwals thiereol (herein *Nolte™);- -providing: for: monthly:instaliments. of - principal and fintevest atthe. . .
rate qbectﬂcd m ‘Thig ‘Note' (hre! A “contrdct rateT} tincluding any adjustments to; the- amount: of: paymeni- oFthe. contrach.; -« -
rate il that rate is variable) and oiter chargcs paynble at Lcnder 's dd staled above w:lh the bnlanoe ot‘ the mdebledness,
if not sooncr pald dhc and pay-.hl' on 12 1 2001
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WHEREAS Borrnwcr is indehe d 1o Lender in lhc pnnc:pnl sum of S N/ A or'so much
lherénf as‘may 'be_ addnnéed purstant ito Parfower's Revolving Loan-Agreement. dated . NA o . and.
exlensions and renevinis Tnereol (herint " Nole™;; providing for payments of principal and mterest at-the rate specified; e
the Notc‘lhereui “contract raie\'}‘ ihcliding o « aditlstments o the amount: of payment.or the contract: rate.if: that rale ;s
vanablc prowdmg for a crcdi( hmnt stnléél in the P mcmal sum nbove and an amlm! advanoe of §_ N/& ;

TO'SECURE to Lcnder thc rcpayment of thc me cbtcdnms, mcludmg any future ndvnnces, ewdcn'-‘ed by lhe Notc.
with intérest: théreon at the applicable contratt rate \m,m'lmg any adjustmenis:to the-amount of payment or the contract.,
ate if that rate’ is ‘variabie) and other chirgesiihe paymatiof ali other sums, withinterest:thercon, adyvanced in: aceqrdanm’:
hercwith lo protecl the secumy of this‘Mortgage; and the p:rformance of the covenants and agrecments;of Borrower herein;

_contajped ‘hertby morlgage. gianl and oonve' tn Lender lhe followmg descnbcd property located inuthe.; ‘
p Loud o : Bl <o, Stateol: lllmms'u L

CE PR LLObL 1

'PARCEL NUM.B'E‘.R' 0'? 05 2()3 012

Loy, 12 IN"BLOCK 2
BEING A. SUBDIVISION OF ngxk'x'
Townsuxp,.w.l,“uoma.,,,RANGE e > _ e
' PLAT:, 'I‘HEREDF 5D COFFICE! OF THE | REGISTRAR
; 1_1, 1966, AS DOCUMENT

o : lC:ly) e R
- Eﬂ"“e'“ “Pmperty Addr&"} and is: lhc Borrcwers address :

nTOG THER with nll ‘Ihe: mptovemenié now or. hcrcal‘ter erected.on lhe property, and all easemens, nghts s app rtenam’:w ;
and)renu.xall of swhichshall;be; deemed to be: and.remain.a,.part of the. propcrty cavered by this Morlgage' an aliof th ;'j_
foresomshe tggethet with suld pmperty l.or the ,Ieaseho!d ﬁtalc if this. Mortgage is. on a Ieasehald) are heremafter refcrr o
1o ay.the;* roperly : ) o i i

O HAREL SRR S )R i "l

Borrowermvemn;s,thal Borrower mrla\;rl‘ ¥ selsed of the eslate hereby oonveyed ;ind has the nght lo morlgagc, gran

- and convey: the Property, and that:the Property.is unensumibered, except. for cncumbramm of récord. Borrower covenanfs™

that' Borrower: -warrants.and will del‘cnd generallyJ the titk 1o. the Properly agdins{ all’ clalms and, demands ,Subject 1o
encumbranca of::ecord‘ i N GUELGR T R T . ' :
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{ 1.-Successors and Assigns Bound; Joint and Several Liabilit_v, Co-signers. The covenanis and agreements herein contained
. shalf Biridt; and- the rights hercundcr shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the p .Prowstons of paragraph 16 hereof. All covenants and agreements of Borrower shall be Joint and several. Any Borrower

thL‘o:mgns this Mortgage but does not execute the Nole, {a) is co-signing this Mortgage only to’ morlgage grant-and
coa'fay S hat Borrowers interest in the Property to-Lender under the terms of this Mongage, {b} is:not. rsona}gy liable on .
th& Note or under this Mortgage, and (c) agrees that Lender and any other Borrawer hereunder may agree to extend, modify, -
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that"Borrowcrs
cansent anll without reteasing that Borrower or modifying this Mortgage as to that Borrower's interest in (he Property.

12. Notice. Except for any notice rcqmrcd under appllcabie law to be given in another manner, (a) any noticé {o Borrower
pravidetl for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed! to}Borrower
at the Pfupeny Address or at such other address as Borrower -may designate by notice 10 Lender as provided hérein, and
{b} any notice to Lender-shall be given by certified mail to Lender's address stated herein or to such other address’as Lender
may daxlgnate by nolice to Borrower as prowded herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given ta Borrower or Lender when given in the manner designated herein. .

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the Junsdlcnon
i whicl the Property is located, The Toregoing sentence shall not limit the applicability of Federal law to, this Marigage,
In the event that any provmon or clause of this Morigage or the Note conflicts with applicable law, such confllct shall
not wffect other prowsnom of this Mortgage or the Note which can be given effect- without the conflicting provision,’and
to this ent the provnslous of this Morigage and the Note are declared 10 be severable. As used herejn, “costs™, “expenses”
and “uttorneys’ fees™include all sums to the extent not prohibited by applicable law or limited herein. :

‘14, Borrower’2 Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at che time
of exct.unon or after recordation. hercof,

. Rehabilitation Lzan Agreement. Borrower shall Tulfi 1 all of Borrower’s obligations under any hame rchabthtmn,
|mpr0\cmu\t repair, or otiwz loan agreement: which Borrower enters’into with Lender. Lender, at Lender's option, may
require Borrower to execvlz vad deliver to Lender, in a form acceptable to Lender, an assignment of any rights.. claims
or defenses which Borrowcr may bave apainst parties who supply labor, materials or services in connection with Improvements
iade to the Property.

16. Transler of the Property. If dorrower sells or transfers ull or any part of the Property or an interest lhcrcm. Lxcludmg -
() the creation of a4 lien or encumbr’=iCe subordinate to this Mortgage, (bl a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (c>che grant of any leaschold interest of three years or less not containing an option”
to purchase, (d) the creation of a purcha.se mensy security interest for household applianices, (e} a transfer ta a relative resulting
from the death of a Borcower, () a transfer wherd the spouse or children of the Borrower become an owner of the property,
{g} a trunsfer resulting from a decree of dissolut’on (f marriage. legal separation agreement, or from an incidental property
settlement agreentent, by which the spouse ol tue Borrower becomes anowner of the property, (h) a transfer into an inter
vwoe. trust in which the Borrower is and remains a len ficiary and which does not relate 10 a transfer of rights of occupancy
in the property, or {i) any other transfer or disposition described in regulations preseribed by the Federal Home: Loan Bank
Board, Borrower shall cause to be submitted informatiior required by Lender to evaluate the transferee as if a new.loan
. were being maide to the transferee. Borrowcr will continue to be obligated under thc Note and this Morigage unless Lender
relcuscs Borrower in writing. © .
VI Lender does ot agree 1o such'sale or: ransfer, Lender may declare all:of the sums secured by this’ Mortgage tobe:
nmmedmteiy dueand payablE=lf Lender exercises such option 1o adce)2rate, Lender shall mait Rorrower notice of acceleération

in accordance with paragraph 12 hereof. Such notice shall provide a meriod of not less than 30 days lrom the date the notice: i e

is maited or delivered within. which Borrower may pay the stuns desaied due. I Borrower fails to pay such sums. prior
1o the expirationof Such period, Lender may, withoul fur!hcr nome or m.ma d on Borrower mvoke any rcmcdn,s pcrmllted
‘by paragraph 17 hereof, ;

NON-UNIFORM COVENANTS Borrowcr and Lendcr furthcr coce..um andmgrct. as followq
s+ i Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Dorrower's breach of any covenant or
agrecment of Borrower in this Mongage, including the covenants to pay when due 4ny sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrazr 12 hereol specrfymg' (1) the breach;
(2) the nction required to cure such: breach:: (3):a-date, nat less than 10 days from the duie the notice is mailed to' Borrower,
hy which such breach must be cured; and (4} that Failure to cure such breach on or befere the date specified in the® ‘nitice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proc eding, and sale of the Property,
The notice shinlt further inform Borrower of the right to reinstate after acceleration and the:righ'-to assert in the foreclosare
proceeding the nonexistence of 8- default or any: ather defense -of Borrower ta acceleration; andy forzctosure. Af the breach
Is not cured on or before the date specified in the notice, Lender, at Lender’s oplion, may declard all Hf the sums secured
by.-this Mortgage to be immediately due and- ‘payable: without.further demand and may. foreclose thizi¥octgage by judicial
praccedlng. Lender shall be entitled to collect in such procevding all expenses of foreclosure, including, but not Ilnulcd to,
reasonable attoraeys? fees and casts. of documentary evidence, abstracts and titie reports. -,

‘18, Borrower’s Rizht to Reinstate. Notw:ths!andmg Lender's aceeleration of the sbms secured by this Martgage due
to Borrower's breach, Borrower shall- have the right:1o. have any. proceedings begun: by ‘Lender to: enforce: (hi:Mortgage
dxc.commued at any time prior to entry of a'judgment enforcing this Mortgage if: fa) Borcower pays Lender all surns which
would be then due under this Morigage and the Nate had no acceleration occurred; {b) Borrower cures all bréaches of any
other icavenants, or: ‘Ggreements - of :Borrower contained. in this . Mortgage; (c}:Borrawer pays all reasonable expenses

incurred by Lenderin enfm?:rhg the covenants and agrecments-of “Borrower contained:in this- Mortgage. and-in:enforeing - - -

Lendet’s remedies as provided i in paragraph 17 hen.of including, but not limited to, reasonable stiorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require (0 assure that' the lien of thlsturtgagc Lender’s interest in the Property
and Borrower’s obligntion to.pay the sums secured by this Morfg(ng‘e shall contmuc ‘unimpairéd. Upon'such payiment and
::‘u:tc by Borer([i)\».'cr, this Mortgage and the obllgauons secures) heredby shall remain in full foree and effect as if no accelcranon
ad ocourr
19, Assignment of Rensss Appointment of. Rccewcr. As addmonal seourity: hereunder, Borrower hercby assmus to: Lender :
the rents of the Property, provided that’ Borrower shall, prior to acceleration under paragraph 17 hercof, in abandonment’
of lhe Property, have the right to collect and retain such rents as they bécome due and payable.
pon aceeleration under pdragraph 7 hereof or a'*amonmem ofthe Propeity, Lender shall be entitled 10 havea. recewer_
uppoimeé!iliy ‘4 Courf- 10 éhiér upon’ fake phe.se&slon ar anid‘minage’the Property and to collect the rents of the Property
including those past due. AN rents collected by the receiver shall be apphed first to _payment of the costs of management .
- ofthe Property and collection of renis, mcludmg. but not limited to; receiver’s !'ees, pre.mmms on receiver's bonds and’ reasonable .
© attorneys’ fees, and then to the sums secured by this Mortgage. Thc freceiver shall'be liable to’ account onty for thnse rems -

._ ac;ually recewed
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