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_Equity Credit Line - ____Mortgage

THIS MORTGAGE ("Security lnstrument‘) Is glven on NOVEMBER 18 , 1921 . The m'orr_gngorf )
218 J6LUEK KONCHEX, DIVORCED: NOT. SINCE REWAR uo P R A R S S A G R ILLAY

L i

“Thts Socuﬂty lnstrumem ls g}ven to —ghi J ) rk M :
“whichis a - I organlzad and exlstlng under the laws of _the State of Illinois ,
-whose address Is 1048' Lake Street, Oak Park : IIIlnois_.G_Q.?.r.Q;_.("Lender') Borrower* owes ‘
' Lender the maxlmum principal sum: of: w NO/100
“Dollgrs (U.S. $: 58,000.00%.__ ), of the aggregaté unpaid amount of aif loans' anhd any disbursaments made :
‘by Lender pursuant to-that cenain Equity 'Credit Line Agreement of everi date herewith executed by Borrower"
("Agreement”), whichever is fess. The Agreemant Is hereby Incorporated in this Sactirky Instrument: by reférence.
This dabt is evidenced by the Agreement which Agreement provides for monthly. Interest payments, with the full
‘debt, i not naki ‘sariter, due and payable five years from the Issue Date (as defined in the Agreement) “The Lender)
witt provide the Borrower with a' final payment notice at least 90 days before the final payment must be made. The |
" Agreement provides ‘that Ioans may be made rom tlme to time during the Draw Period (as, defined in the
‘Agreement). ' The Draw' Perlod ‘may -'be' exténded lby Lender Inits soie dlscretion. but'in no evenl later than 20
years from %3 cate hareof. All future loans will have the same lien priority as the original foan,” This ‘Security
Instrument securss to Lender: (a) the repayment of the debt evidenced by the Agraemaent,. including all principal, |
“interest, and otne: r;‘rarges as pro\alded for in’ the Agreement, and all renewals, extenslons and modiﬁcatlons (o)
“the payment of ai! otiar sums, with' lnterest advanced under paragraph 6 of this Securlty lnstmment 10 Protect .
the ‘seourlty ol‘ this. ..-uv orlty Instrument and (c) the perlormance of Borrowers covenants end agreemants under
this Security ‘Instrumeit ‘zrd the 'Agreement’ and’ ali renawals, exténsions and modifications thereof, ‘all 6f the
foregolng not ta exceed tic. the maximum princlpal sum stated above. For this purpose, Borrower does hereby
, r’nortgage grant and cohviy ro Lender the to{towlng described property located In __ Ccmk ‘ County. f
“Iinols: : .

LOT. 39 (EXOE?T THE SOUTH =:-v/z FEBT THEREOF) hND THE SOUTH 27 1/2
EPEET OF 107,40 IN. HANSEN 8 /SUBTDIVISION OF PART OF THE SOUTH WEST. .
“1/4 OF THE SOUTH WEST '1/4'OF - aBCTION'G, 'TOWNSHIP 39 NORTH, RANGE 13
EBAST-OF 'THE 'THIRD PRINCIPAL ‘MRRIDIAN, “RCCORDING: TO- THE - PLAT: ‘THEREOF"
QBECDRDID INBOOK 17, OF:PLATS, rﬁdt . 79 ‘AS DOCUMENT. NO..4409926 IN
. CooK COUNTY, JLLINOIS, ' . . NN e T

Permanent Terr Number. ’ 16-—06—3 18-033 GOOO .
>which:has the addrass.of M&‘LDBIE :
illinois _ﬁm___ ('Property Address")

TOGEI’HER WIT'—‘ ail the lmprovernents now or hereaﬂer erected an the pr operty and atl easements. rlghts. i

. appustenances; rems;  royslties, . mineral, .oll - and. gas rights .and- profits, claims cr- demands with<respect:to:
-insurance, any andiall awards made for the taking by-aminemt domalin, water rights and siack: and al fixtures:now
or hereafter a parti.ol the property. &li replacements: and:-‘additions :shall* also ‘bu.co sered: by 'this -Security :
lnstrument Ali of the foregoing ls refarred to ln this Seourity tnstrument as the 'F'roperty :

BORROWER COVENANTS that Borrower |s Iawfutty seised of the estate hsreby corweyed anu has the right to:
mongaga. 'grant. and -convey the:Property ‘and that -the Property is unencumbered, ‘except for-sncumbrances: of
record. Borrower warrants and will defend generally the titta to the Propeny 'agalnst: all: claims ‘and: demands,
subject to any encumbrances or record There Is a prior mortgage from Borrower to EIRST CHICAGO BANK OF OAX -
PM'K SRR S dated.__LO3 09_;._91” S and, recorded as document nurnber____.___I»R3971307' -

= l:n’m.ruw

" COVENANTS. Borrewer and Lender covanant and agree as ’d’ows e
. the. dabt svidenced| by the, Aqreemant L

REATPIIRAN Y

2. App‘hcation ot Payments. Nl paymanls recelved by E.endar shaii be appued nrst to',lmerest ‘thenf t'.o other k
charges. and then to princpal.. .. . R o i e .

PR STH

3 Chargea, Llena. Borrower shatl pay all taxes assessments charges ﬁnas and imposmons attributable to
the Property, and leasehold payments of ground rents, it any. Upon Lendel's request, Borrower shall prompt!y
.. furnish to Lender all. notiqes otwarnounts to;:be paid under this paragraph .The. Borrower shallr make these




‘ Borrower shali pay. OF Gause to be pa when dua and payable all: taxes assessments, water charges, sewer
charges,.license fees and other’ charges “agalnst or In connectlnn with the Propenty and shall, upon requaest,
pmmpﬂy furnish to Lender dupiicate receipts. Borrower may, in.good faith and with due diligence, contest the
validity or amount of any such :taxes or assaasmems pravldad that {a} Borrower shall notify Lender in wriing.of
the Interition of Borrower t& coiest the same before any tax.or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first ‘make all contested- paymems under protest if Borrower desires, unjess

. such contest shall suspend the coﬂectlon thereof, {¢) neither, the Property nor any part thereof or interest therein
ara at any ‘time in any: dangar of being sold, forfeited,.last or imerferad “with, and {d) Borrower shall furnish such
security as may be requlred In the cor:test ‘or as requested by Lender.

4. Hazard Insurance. Borruwer shall keep the improvemems now existing or hereafter erected. on the
Property insured against loss by fire, _hazards Included within tha term “extended coverage” and any other
" hazards. Jor which Lender. requlres insuraan This.. lnsuranca shal! ba_ .maintained. in the .amounts_and. for the
periods ‘that Lender requiras The ‘insurance ‘carrier providing the Instrance shalt be chosen by Borrower subject
toc Lender's approval which sha!! not be unreasonably withheld

All insurance pmc*hs and renewa!s shall be. acceptable to Lender and shall include a standard mottgage clause.
. Lender shall have tie Iqht to hold the policles and renewals It Lender requires, Borrawer shall promptly give.to .
" Lender all recelpts ‘of zalr, Dremfums and’ ranewal notices. In the event of loss, Borrower shall give prompt notice

to tha insurance’ carrler arad y.ender Lender may make proof ‘of ioss i Tiot made promptly by Borrower.

lessened and Borrower ls not in defnui\ under this Security Instrurment or the Agreement. lfthe restoration or repairr
is not economically feasible oF tencars. sscuﬂty wotlid- be' !oasened the: insurance procesds shall be applied to

carrier has offered to settle a- clalm ther uawdar may collect the- hsumnca proceeds. Lendar ‘may use the .
procesds to repair or restora the Property OF & .y sums securad by this Security Instrument, whether or nol then |
due. T@lpo;dgypedodwﬁl begin when the noics 's given. :

t lfunderparagraph 1Blhermrrylsaewhdb/ Londer,. Borrower's right 1o any insurance policies and |
: ‘proceedsrasuthgfmmdamagetomai’ropeﬂypﬂmtorhemﬁsmnshaﬂpasstowndermtheextemdme :
. ._ sumssscursd bylhlsSecwltylnstrwnarﬁhunadlatﬂypdar’aﬁwacqmsnm :

- B, Presstvation and Mairntenance of Propertr Lerandds. Borrower shall not destroy, damage,
substantialty change the Property, allow the Propeity to. deteriorzae, or commit waste. If this Security Instrument Is
. on alsasehold, Borrower sha!icunplywiththeprovislons of the lre~a, and if Borrower acquires fee title to the
o Property the loasehokd and. l‘oetitledral!notmerge wiessLenderagrm.otha margerinwrltlnu

o Prolecﬂono!undusﬂlghuin:mmm IfBorrawerhlsto r,e-'qrmthecwenamsandagraamerns :

contained in this Security Instrument, or there [s'a legal proceeding that may cicnificantly affect Lender's righte.in -
tha Property (such as a proceeding in bankruptcy. probate, for condemnation or o enforce laws of regulations),
: then Lender may doand pay for whatever is- necessary to-protact the value of 1. Pioperty and Lender’s rights in
. the -Property. Lender's actions. may- include: paying any: sums. secured-by a len wmich has priorit: over this
. -Security Instrument, appearing:in court; paying: reasonable attarmneys’ feas, and ente:dvg ~n the Property to-make
. repairs. - Although Lender may taka acﬂon undar this paragraph, Lnndsr does not have t¢. doso. -

Any amounts d!sbursed by I..ender under thls paragraph shall become addltlonal debt o« Porrower secured by -
this Security Instrument. - Unless. Borrower and Lender agree to:other terms of payment, these 2:nounts shal bear
.Interest from the date. of disbursement at the Agreement rate and shall-be payable, with interest, ur o notice from
- Lender to Borrower requesting paymem.

7. !nspect!on Lander or its agent may make raasonabla entrtas upan and Inspectrons of the Property Lender
“shall glve Borrower notice ‘at'the me of of prior to an inspectlon specifying reasonable cause for the inspection.

8. condemmuon. The proceeds of-any award or claim for damages, direct or consequential, in connection |
with any condemnation or other taking of any parst uf the Promrty or for conveyance !n lieu of condsmnation, are
) haraby assignadandshallbepaidto Lender j‘__’ . ‘

in the event ot a total taking of the Praparty the proceeds shat be appl!ed to the suins secured by this Secusity
_Instrument, whether or nct then due, .-mg- any. oxcess paid to Bor“mvar ln tha wen. of a parual Iaking of the .
- Propemy, Gniess Boffower and Lender otherwise agres in wrilhg, t _ -
“ghalt be reduced by the amount of the proceeds multiplied by the following fraction: ‘(a) the total amount of the
sums secured lmmedlately before the iaking, divided by (b} the fair market value of the Propeny Immediately :
"“beforethetaklny Anybaianceshal‘lbe paidtoBon'awer

‘ lfthePropertylsabandonedbmeower or ¥, afternoticehytendarto Borrower that the condemnor offers to
makeanawarﬂorsmﬂeachimhr damages; Borrower fails to-respond 1o Lender within 30 days after the date the

notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration ot repair

oﬂhePropertyortobhem secured by this Security Instrument, whether or not then due.

FNECOO0ME).¥FD ' . -
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9. Borrower Not'Released; Forbearance By Lender Not a Walver. Extension of the:tiime for- payment or .

Intérest. ' Lender'shall not be requlred to commence proceedlngs agatnst any successor” iy ifterest of Téfus
extend tlme for payment or othen?atee modtty amonlzetlon of the' surns secured by thts Security Inetrume

Security Instrument'and of the Agreement shell survive and: continue 1o remain‘In ful Iorce and etfect No watver
shall be asserted agelnst Lender untess in wrlttng eigned by Lender

10. Successors and ‘Assigns Beund, -Joint and Severst Llabtltty, Co-signers. - The covenants and
agreements of this Securtty Instrument -shall bind and beneﬁt the successors and assigns af Lender’ and Borrower,
subject to’ tra brovfsioris”at‘ ‘baragraph15. i there )8 more than one party as Borruwer _a'eh of Borrowers
covenams anu Pgreements shall' be joint and several. ‘Any ‘Borrower who- coostgns this’ Sactrity’ |nstrument but
does not execite the Agreament: (a) is co-signing “this Seciitity Instrumaent only to morgage, grant and convey
that Borrower's inturast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums e.cu.ed’ by "thig’ Security Instrurient; and’ (c) agrees that' Lender and-any ‘other ' Borrower'i may
agrée to ‘extend, madit’y, terbearor make any eccommodatlons wlth regard to the terrns of this Securtty Instrument
or‘ the Agreernen! withour m*t Borrower‘s consent. -

11 Loon Chlrgu W tt w8 iran. secured by thls Securltytlnstrurnent ts sub}ect toa. Iaw whlch sets maxtmurn loan
chargel. and that law is finaily. in*2rpreled:so;that the Interest or other loan charges.collacted, or 16 he. collected in
conhection-with. the loan excetd .hv ‘permitted Himits; then:. (a) any :such ioan.charge, shall. be. saduced. by -the
amount-necessary to -reduce ihe charge to the parmitted iimit; and. {b) any sums already:.collected from. Borrower
which: excesded ; permtned limits ‘will; be refunded. .ta..Borrower.. Lender.may. choose-to .make thist.retund by
reducing the princlpel owed under the. p'oement or by‘ making a: dlrect»peyment to, Borrower... [f.a, refund reduces
principal, the reduction wiﬂ be treated a% partial prepayment wlthout any prepayment eherge under the
Agresment. - - o s

12. Notices. Any notice to Borrower provided forinvthis Security Instrument shall be givan by deliverlng it or by
malling It by first ciass . mall .unless.appiicable law:roqulias:use of. another- method. The:notice: 'shail:be directed to
the Property Address or any other address Borrowsr dislipnates by notlce to Lender. Any notice to Lender shall be
given by first class: mall 1o Lender's address stated. heie%is or.any other address - Lender. designates: by. notice to
Borrower..: Any.notice: provided for.in-this Security.instrurzan’: shall be deemed to have baen gtven to1 Borrower or
Lender when given as provided in this paragraph. e L ‘ P RERRE RS

. 13 Governing.Law; Severabllity. This.Security. instrumenr.: shalls':-e»govemedby-'tederel law:and:the.law of
linols.:; In.-the :event- that :any . provision or.clause: of this; Securlty Instrument. or the Agreement :conflicta;- with
apphicabletlaw, such.conflict shall not-affect: ather provisions of this Canurity: Instrument;or. the:-Agreement;which
can be given effect without the confiicting provision. To this end the provisicns of this:: Securlty Instriment:and-the
Agreernent are declared 10 be severable
LU e [

14 Aselgnmenl by. Lender. Lender may asslgn all or any portlon of tts Intereet mreunder(and Its rights granted (“
herein and in the Agreement to any person, trust, financial institutlon or corporatici: as Lander may determine and *
upon such assignment, such assignee shall thereupon succeed to'all the rights, inte rests, and optlons of- Lender :
heretn end inthe: Agreement, and Lender shall thereupon have no further obligations or-tak4es thereunder, .. - -

*\?,"899610? ,

15. Tranafer of the Property or a Beneficial lnterest in Borrower; Due on Sate. 1 7u or any parnt of the
Property or any interestin it-is -sold-or transferred (or if & beneficial Interest in Borrower |s so 2o transferred -and
Borrower' Is not a natural person) without Lender’s prior written consent, Lender may, at *s optlon, require
immediate payment in full of all sums secured by this Security (nstrument. Hawever, this option shall not be
exarcised by Lender if exerclse is prohiblted by federal law as of the date of this Security Instrument

 Lender exercises this option. Lender shalt glve Borrowar nortce ot acceleration The notice shall provtde a
period of not less than 30 days from the date the nolice is delivered or mailed within' which:Borrower must pay all
sums sacured:by this Security Instrument. . Borrower failsto: pay these sums prior ta the-expiration cfthis period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreernent wlthout further notioe or
dgmend on Borrawer. T

(_,\18. Borrower's Right to Reinatate. It Borrower meets cerlain conditlons. Eorrower shall Rave the right to heve % i
-‘\ entoréeiment of this. Securty Instrument disTohtinugd ‘at any ‘timz prior to the entry of-a judgment en‘lo'cmg this 54
Security instrument. Those conditions are that-Borrower: (a) pays Lender all sums which then wouid be due under '..q
this . Security Instrument, end the Agreement had no acceleration occurred; (b) cures any defautt of any- other
eovenante or agreements (c) pays all ‘'expenses lncurred n entorclng thls Security Instrument I udlng. but not h
...ed 10; reasonable attomeys fees. (d) takes such .as’'Lender may reasonably requ[r ssuret

lten of thls Securty Insirument, Lender's rights in‘the” Property and Borrower's obligation 16 pay the stims secured’"'
by this: ‘Security Instrument shall continue unchanged; and (e) not use the provislon more frequently than.: once’“’?
every five years. Upon relnstetemenr by Borrower, this’ Security lnstrument and the obllgetlone secured herebya .
. shall.remain hally effective as if no acceleration had occurreg,, .this Jjght to relnstate shall, not apply |n ther\.’z
1. caseotecceteratron under paragraph 15 o v I

: - ST g i
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17. Prior Morlg&ge. Borrower shali-not be in default of any provis&on of any prior mortgage.

.. 18.. Acceleration, Remedlts. Lender sha!l ghre norlce tn Borrower prior to accereratlon fouowing (a).
Borrower‘s fraud or material. _misrepresentation in connection with this SBcurky instrument, the Agreement ot the
Equlty Credit Line evidenced: by the Agreement; (b) Borrowers fnﬁura to meet the repayment terms of the
Agreement; or (c). Borrower's actions or inactions which adversely.affect the Property or any right Lender has in
the Propeny: (but not prior 1o accelera:ion under Paragrapn 15 unlass appllcable law provides otherwice). The
natice shall _specify: (a) the default (b). the actlon required, 1o cure the. default {c) a date, not less than 30 days
from the date the notice is given to. Borrowaer, by which.the. detam must be cured; and (d) that failure to cure the
default on or before the date specified in the. notice. may resuit in. acca!aratlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propany The natice shall further Iinform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
-a default or any athet defense,of Borrower 10 acceleration and foreclosure: . If the  defauit Is.not cured on or before
the date specified in the notice, Lender. at its opllon may require lmrnadlate payment in full of all sums ‘secured by
this Security Instrureent without further demand and may foreclase this - Securhy instrument by judicial proceeding.
Lender shall. be wrtivad to. coliect all expenses, incurred in legal proceedhgs pursuing the remedies. provided in
this paragraph 18, inzeGding, but not limited 1o, reasanabie attormneys’, fees and.costs of title evidence.

19. Lendar in Possauu n. Upon aoceleratlon under Paragraph 18.0r. abandonmam of the Property and at any
time. prior to the expiradc:: 74 ANy period of. redamptlon fouowlng ]udlcla! saie, Lender {in person, by agent. or by
judiclaliy appolntad raceiver) stz be entitled to enter upon, mke possession of, and manage the Propetty and to
collect the rents of the Propertv rrcluding those past due. Any rents coﬂecied by Lender or the recelver shall be
-applied first to- paymem of the cis%s of management of ‘the Propsny and colleclion of rents, ihcludihg; but not
Timiteq to, -recelvers tees, premiums oh receiver's'bonds- and ' réasonablé’ attorneys! foes, and then 1o'the sums
‘sectired: by ‘this. Security ‘Instrumeri. N oching Fereln- contained: shall' be ‘construed’ as constituling Lender a
morigages in possession in the absenca of 2a:taking -of actial’ possession of the Property by Leénder plrsuam to
this Paragraph 19:- In the exercise ‘of the [ owe’s' herein granted: Lender, no liabiity shall be asserted or- enforced
'against L.endar, aﬂ such habﬂlty belng expres y alved and releasad by Borrower ‘ ‘

20. Heieau. Upon payment oi all sums securer’ r,r this Secur!ty instrument Lender shall release this Securlty
lnstrument

: 21. Walvor of Homuwad Borrower walves all right of humesteacl exemptlon In the Property.

.28 No Offsets by: Borrower. - No. offset: or: claim that: bonowcrnow has or may- have in. the fulure- againsg
Lender shall relleva -Borrower:trom: paying: any amounts die Wi tha Agrearent or this Security instrument or
from performing any other obligations contained therein. i : : . .

. -23. -Riders tn this Security Instrument. !f one or more ride;s are_~xecuted by Borrower and: recorded
together with this Security Instrument;: the>covenants:and agreemants of g ach such rider shall be incorporated into
- :and-shalk amend.and supplement the oovanams and agreements of thb Ss'v.tv instrument as i ths rldor(s) were
a'pant of this Security Instrument. ~ - . .

"} BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera us/contained in this Securlty
D instmment and In any rider(s) éxecuted by Borrower and recordad wnh tha Sacurity mnstument.

e g/(/&/;w K KO‘:/“/[»-U/

ELLEN K. KORCHEK

{Space Below This Line For Acknowlegmant)

Thi Docmaid %re“p{msy i DAL, RO

Equity Credit Center, - Firat. Chicego Rank of Oak Pll‘ﬁ-,-f. l -l — Oak #arit, 1L MSOI .
STATE OF ILLINGIS, ok __ Countyss: 5 |
»]
N %‘ Ltk :‘g SC\’“ ‘f‘\&@e f_. ' a Notary Public in and for said county aE state, do he:raop
cenllythat ¥R 3
. > GRALE - — .

‘personally known‘!"‘me 0. ba'the | sarne iiEl'son(s) whosa name(s) Is (are} ribed 1o the fqgagoing Instrur@pl
appeared bafors ThE this’ day o and acknowledged that o signed @gnd
--|dallvered the said ﬁ'lﬁrurnent as_ Q free and voluntary act, for the uses and purposesctherein set foghx (3 iy

'\&JU.

vaen under my hand and ofﬁclal soa! thls
 Comntsion axpirs: ] ] fremameansn~innscin
~OFFICIAL SEALY.
FNBCO20C(O)SFD : Kim E, Schlnﬁ!brf_

My Commission Expires 1/18/94 §
~ > | :‘:’U 1681




