raze oocener szt 3\ O -1 CI AL COPAY+

STATE BANK OF HUNTLEY
10604 NORTH VINE STREET
HUNTLEY, IL 60142

4019854

THIS MQRTGAGE LS A SECUND MURIGAGE

e e n e - [ Sp4c® Above This Line For Recording Daia|

MORTGAGE

THISMORTGAGE  ("Secutaty Instrsment™” ) is gienon DECHMHER L& .. .. ... ..
19.91 .. The morigagor s . PHILIP. L. DEWITT AND CARQL L. DEWITT, HIS WIFT,
Y . o TBorrower ) This Securdy Instrument s given to e

STATE BELJF  HINTLEY . : . . Cwhich s orgamsed and exsting
under the s s of THE STATE OF ILLINOIS L whose anddress s
. 10604. NORITH VINE STREET HUNTLEY, 1L 60142 . . . {"Lender')

Borrower uwes Leaded e prinapal smn of . TWENTY . THOUSAND AND Q0/LOQ* *rmkdkmawtt . S
L S Dothars (t'S . 20,000.00 ) Flus debt s evadenced by Barrowers's sote
dated the same date o this ety Instrament (CNore™ ) whaoh pronades fus monthly pay ments, with the Tull debi, il not
puid earlier, due und payable Gn . DECEMBER 26, 1996 : e .. Thrs Security Instrument
secures to Lender. () the repaviaent of the debt evidenced by the Nuote, winhointerest, and all renewabs, extensions aml
mudifications; (b the payment o701 other sums, wath interest. wdvanced wmler paragraph 7 1 protect the security of 1his
Secunty Instrument, and (¢ the perfarauance of By rrower's cosenants and agreements ander this Securny Inrament and
the Note For the purpose, Borroweesd scrnbed property
ocuied i . TR . County. Ilinois

LOT 6 IN HLOCK 112 IN HOFFPMAN FRTATES, VIII, BEING A SUBDIVISION OF
PART OF THE SOUTH EAST 1/4 OF SFCOUION 16, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAI, MERIL iAN, ACCORDING 1O THE PLAT THERBOF
REGISTERED IN THE OFFICE OF THE RBEJZSTRAR OF TITLES O QOOK COUNTY,
ILLINDIS, OR APRIL 3, 1957 AS DOCUMENT NUMBER 1852967, IN COOK QOUNTY,
1LLINGIS.

T-1b~006 ~YIT

w e h has the mddsessas 710 MAYWOOD LANE

et o T e

LTI 50],94, o CPropeny Addreess ),
[l Tooei

Focs 1R WitH all the improsements now ae hereabtet ervcted on the property, and all ¢sements, rights,
appurienances, rents. royalties, nnoeral, ol and gas aghls and profits water rgghts wnd stch and all fixtures now or
hereafter o puet of the progerty AR replacemens amd additons shall also be cosered by this Secunity Instrument All ol the
foregamng w referred toan vhes Secunty Enstrument as the “Propery

BORKROWI R COVES SIS hat Borroswer s s fully sersed of the estate hereby conveyed and bas the right to
morigage, giant and convey the Property and thst the Property s unencumbered, eseept for encombiances of record.

Horrower wurrants atd sl dofend generaily the nitle 1o the Broperty sgaonst abl cloms and demands, subject (o any
encumbrances of recennd

THIS SECUREDY INSTREAMENT combimes utmform coserits Tor nateenal ase and non-uniform cosenants with
fimatedd sariihons By pursdec o to Corsitite 4 uiiiarm secuety msirament covenng real property

ILLINOIS —singie 1 asmily-—FNMAZFHLME UNIFORM INSTRUMENT Form 3014 12/03
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I Lender required mortgage insuranee us o condiion of makang the loan secured by this Securily Instrument,
Barrower shall pay the preminms reguired 1o manen the insurance m effect untd such time as the requirement for the
msurance termnites waccordance with Borrower's snd Lender's witten agreement or appheable faw

8, Inspection.  Lender or s agent may make reasonable entnes upon and inspechons of the Property. Lender
sha?l give Borrower nohice at the tne of ar prwoe o at imspection specifying reasonahle cause for the inspecion

9. Condemnation,  The proceeds of any award or clim for damages, direct or consequentish, in connection with
any condemnation or other taking of any pact of the Property, or o conseyanee i iy of condemnation, are hereby
wssigned and shall be paid to Fender

I the esent of a total taking of the Propeety, the procecds stall be apphied o the sums secured by this Sccurity
Instruntent, whether or not then due, with any excess pand to Borrower. In the event of & purtial taking of the Property,
unless Borrower and Lender othersine agree in wrting, the sums secured hy this Securidy Instrument shull be reduced by
the amount of the proceeds multiphed by the following Fraction: (n) the tetal amount of the sums secured immediately
before the tuking. divided by (b) the fuir markes value of the Property immeduntely befure the taking. Any batunce shall be
paid to Borrower.

If the Property s abundoned by Borrower, or if after notice by T ender 1o Burrower that the condemnar offers to
make un award o2settle a clim for damages, Burroswer Fails to respond 1o Lender within 30 days after the date the notice s
given, Lender viauriornized 1o colleet and apply the proceeds, at is option, either s restoration or repair of the Property or
10 the sums secured 4y this Seeury Instrwment, whether or not thien due

Lindess Lendes wmi Borrower otherwise agree m wnbug, any apphication of proceeds to principal shall not extend or
postpone the due diie O e manthly puyments refereed 1o m puragraphs | und 2 or change the amounl of such payments.

10, Horrower N0, Releaned; Forbearance By bender Not w Waiver,  Exienmion ol the time for payment or
modification of amaorbization of the sums secured by s Securdy Insiswmens granted by Lender {0 any successor in
mterest of Borrower sl potOgerate te release the luhility of the onginat Borrower or Borrower's successors an interest.
Lender shall not be required 70 fommence proceedings against any sucvessor inonterest or refuse 1o extend time for
puyment or otherwise modify winoazation of the sums secared by this Secuniny nstnnent by reason of any demand made
by the origimal Borrower or Borrower'ssuccessars i interest Any forbentance by Lender in exereming any right or remedy
shall not be a wanver of e preclude the eqoCse of any night or remedy,

11, Successors and Ansigns Beand: Joint and Scveral Viability: Co-signers.  The covenants and ugreements of’
this Security [hsteument shall bind and benddt the suceessors and assigns of 1 ender nnd Horrower, subject to the provisions
of puragrph 17 Borrower's covenants and auresments shall be jomt and several Any Borrower whe co-signs this Secunly
Instrument but does not execute the Note GoOs dosagning this Secunty Instrument only to maortgage, griang and vconvey
thut Barrower's miterest i the Property under tmeteims of this Secoray Tnstrument, (b s not personslly obhgated 1o puy
the sy secured by thas Securny Tnstrument; aitd4et agrees that Leader and any other Horrower mar agree to extend,
madity, furbear or ke any wedoimmsdations with vaanmd 1o 1he terms of this Securny Instrument or the Note withow
that Borrawer™s consent

12, Loun Chueges. 17 the oan seonred 5 this Sevunty Iostrument s spbject 1o law which sets masimuin Josn
charges. and (hat law is finslly snterpreted so that the mlerewt or other loan charges collected or {0 be cvotlecled in
connection with the loan exceed the peensitted limits, then () uny sueh Jonn charge shall be reduced by the amouni
necessary 10 reduce the charge to the permitted i, and (h) i s alrendy collected from Horrower which exceeded
permitted limis will be refunded to Borcawer Lendes muy vhoose Zoomake this refumd by reducing the prncipal owed
under the Note or by making a direct payment to Borrower 1o refund réduces primeipal. the reduction will be treated as »
partial prepayment without any pregpayment charge under the Note

13, Legivlation Affecting Lender's Rights, I enactment or exjaration of applicable fiws has the effect of
renderitg any provisson of the Note or tus Securudy bintrument upenfurceatle nceardimg to s tersny, Lender, atiss option,
thay Fequire imediate payment in Tufl of all sums secured by this Secunity Zosisiment and may invoke any remedics
permitied by paragraph 19 11 Lender exercises thivoption, Lender shatl take thelstopy speoified the sevond paragraph of
paragraph 1 7.

t4. Notices.  Any nabee to Bortower provided 1or i this Secueity nstrumeat shctl be given by delivering st or by
mailmg 1 by first class mul unless appbeable fuw reguires use of another inethod  The antice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lemder: Any mtice to Lender shall be given by
first class matl 1o Lender's nddress stated hereu o any other address Lender designates by nofice 1) Bortower. Any nolice
provided for i the Security Tnstecment shal) be geemed 10 have been given to Borrowee or Lende? sden given us provided
in this parngraph

18, Governing Luw; Severability.,  Fhis Secunity Instroment shall be goserned by federal Ipacand the nw of the
Jurisdiction in which the Property s lJocaled In the event that any provision or clause of this Security Fastrument or the
Nate conflicts wath applicable Inw, such conthict shall not sffect other provissons of this Security Instrulrent or the Note
which can be given effect without the conflictimg provision o this end the provesions of tis Security Ensirument and the
Nole nre declared (o be severnbie

16. Boreower's Copy.  Horrower shall he given one conforiped copy of the Note and of thes Secuniny Instrument

17. Transfer of the Pruperty or a Benetelnl Interest in Borrower, 10 all or any part of the Property or uny
wterest in s soli or transterred (o if s beaeticml mierest i Horrawer i sold o tramslerred and Borcower is not s natural
persan) without Lemider's prior wntten consent, Lender may, at ity aption, requsre imabediate payment i full ol all suns
svcured by 1his Security nstrument However, this option shall nat be exereised by Lender af eaercise is prohibited by
federal law as of the date ol this Security Instrument

1 Lender exercises this option. Lender shall gine Borrower notice ol aceeleration The notice shall provide a penod
of nat less than 0 days Feom the date the notiee is dehivered or mmled within which Burrower must pay all sums secured by
thin Security Instrument 1 Borrower fusls 1o puy these sams poor (o the expaation of dus pernd, Lender may insoke any
remedies permitied by this Secory lnstrument without further notice or demand on Borrower.

18, Boreower's Hight to Retavtate, 31 Borrower mects certin condiiions, Borrower shall hase the nght to have
enforcement of tos Security Instrument discontinaed at any tiaie prior to the varhier of. (a) 8 days (0r such edber persod as
appticable lnw may specly o1 ramtatetnentd befoee sale of the Property pursaant o any power ol sale contmned in this
Securily ontrament, or (b} entry of o judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() puys Lender alt sums whieh then would be due umber this Secunty Instrument and the Newe had ne aceeleration
ocetirred. thy cures any default of any other covebants or agreements, (o) puss all expenses incurred 1o enforemg this
Sevurty lostruneent, wchubing, but ot Bmited (o, veasopuble attorneys’ fees, and (di inkes such acnon as Lemder may
reusonubly reguire 1o wsslire that the den of this Secunty Tostrumient, Lender's oghis m the Property and Horsower's
obligution to pay the suts seeured by this Secunity Instrunient shall continue unchanged. Upon rainstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall rennun Tully effective as if no scceleration had
occurred. However, this right to reinstute shatf not upply i the cuse ol secelerstion undes parographs 1301 17
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