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THE TERMS (QF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (" Securisy Instrument"} is given on DECEMBER 16, 19381

JAMES J. AHERN, <x.
AND MARY JOYCE AHERN. HUSBAND AND WIFE

(*Borrower™). This Security Instrument i¢ given (o
PRIME MORTGAGE ASSOCIATES, INC,

which is organized and existing under the laws of THE STATA OF ILLINOIS
sddress is 464 CENTRAL AVENUE-SUITE 3
NORTHFIELD, ILLINOIS 60093-3017
THIRTY EIGHT THOUSAND FIVE HUNDRED

AND 00/100

Dallars (1.8, §

. The morigagor is

oY 610V

.lnd whos;

.*Tandse"). Borrower owes Lender the principal sum of

38,500.00 )

This dett is evidenced by Borrower's mote dated the same date as this Secviity Instrumant ("Note®), which provides for

monthly payments, with the full debt, if not paid earlier, dus and payuble on

JANUPRY 1, 1999 .

This Security Instrument secures to Lender: («) the repaymeat of the debt evidenced by ths Nnte, with interest, and &l! renewals,
exteasions and modifications of the Note; (b) the paymant of all other sums, with intervs', advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and sgreemeats under this
Security Instrument and the Note. For thia purposs, Borrower does hersby mortgage, grant and convay.&o Lander the following .

y locatsd in COOK

County, illinoie:

described propert
IN BLOCK 10 IN WILLOWAY SUBDIVISION, BEING PART OF THE

LOT 2

SQUTHWEST QUARTER OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-19-311-020

which bes the address of 1633 ELDER LANE, NORTHFIELD
Page 1ol @
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THIS BALLOON RIDER is made this 16TH day of DECEMBER , 1991, and is incorporated into and shall
bs desmed to amend snd suppisment the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrument”) of the same

date given by the undersigned (the "Borrower”} to secure tha Borrowasr’s Nots to
PRIME MORTGAGE ASSOCIATES, INC.

{the “Lender”) of the sama date and covering the property desoribad In the Security Instrument and located at

1633 ELDER LANE
NORTHFIELD, ILLINOIS 60093

{Property Address)
The Interast rate stated on the Nots is calied the “Note Rate.” Tha date of tha Note is called the "Note Date.” | understand
the Lender may transfer the *!uis, Security instrument and this Rider. The Lendsr or anyone who takes the Note, the Seourity
Instrument and this Rider by transfar and who s entitied to receive payments under the Note is calied tha “Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agresements in the Security Instrument, Borrowser and Lender
further covenant and agrens as follows (despits anything to the contrary contained In the Security instrument or the Note)

[1_CONDITIONA’. R'GHT TO REFINANCE |

At the maturity date of the Note and Security Instrumaent (the “Maturity Dats"), | will be able to obtain a naw loan ("New
Loan*) with a new Matari?; Date of JANUARY 1 ., 20232 snd with an Interest rate aqual to the “Nsw Note
Rate” determined in acior.irnce with Section 3 below If all the conditions provided in Sections 2 and 5 below are met (the
*Conditionsl Refinancing 7 otl n". If those conditions are not met, | understand that the Note Holder is under no obligation to

refinance or modify tha Note, ur to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender wiiling to lend ma s muney to repay the Note.
2. CONDITIONS TO OPTION |

If | want to sxergise tha Cor+'.ional Refinancing Option at maturity, certsin conditions must be met as of the Maturity Date.

These conditions ars: {1) | must still 38 tha owner and occupant of the property subject to the Security Instrument (the
“Property”); (2] | must be current in my mrathly paymeants and cannot have besn more than 30 days late oh sny of the 12
scheduled monthly psyments immediately precsaig the Maturity Date; (3) no lien against the Property {(except for taxes snd
special assessments not yat due and payabls} o'her than that of the Security Instrument may axist; (4) the New Nots Rats sannot
be more than 5 percentage points above the Note Aats; and (5) | must make a written request to the Nots Holder as provided in

Section 5 below.

[3. _CALCULATING THE NEW NOTE RATE |
The New Note Rate will ba a fixad rate of interest sgual to the Federal National Mortgsge Association’s required net yield

for 30-year fixed rate mortgages subject to s 60—day mandator ¢ delivery commitment, plus one~halt of one percantage point
(0.5%), rounded to the nesrest one—-eighth of one percantage pnint {0, 128%) {the “New Note Rate"). The required net yisld shall be
the applicable net yisld In effect on the date snd time of day thiit ¥ i» Note Holder receives notics of my alection to sxerciss the
Conditions! Refinancing Option. If this requirsd net yleld Is not aviiistile, the Note Holder will datermine the New Nots Rate by

using comparsbia information.
]4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 sbove is noi rr2ater then 5 percentage points sbove the Note Rate

and all other conditions required In Section 2 abova are uatistied, the Note He'aur will determine the amount of the monthly
psyment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrusd yut unpald Interest, plus (o} all other sums |
will cwe under the Note and Security Instrument on the Maturity Date (assuming r-;: monthly payments then are current, as
required under Section 2 above), over the term of the New Note at the New Note Rale !t 3qual monthly paymants. The result of

this calculation wlill be the amount of my new principal and interest payment svery mont!( ur«! the New Note Is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me st least 60 calendar days in advance of the Maturity Datc and sdvise mae of the prinaipal,

sccrusd but unpaid Interest, and all other sums | am expacted to owe on the Maturity Date. The N~ Holder also will advise ms
that | may exarcise the Conditions! Refinancing Option if the conditions in Saction 2 above are me’. Tt s Nots Holder will provide
my paymaent record information, together with the name, title and addrass cf the parson reprasenting th.e 7iote Holder that | must
notify in order to exercise the Conditionsl Refinancing Option. If | meet the conditions of Seatlon 2 7orve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Watu ity Date. The Note
Holder will caloulats the fixed New Note Rate basad upon the Federal National Mortgsge Association’s 7.0iicable published
required net yield in sffect on the date and time of day notification is received by the Note Holder and as caivalated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with accaptsble proof of my required ownership, cocupansy
and property lien status. Before the Maturity Date the Note Holder will sdvise me of the new interest rate (the New Note Rats},
new monthly payment amount and a date, time and place at which | must appear to sign any documents requirsd to complete the
raquired refinancing. | understand ths Note Holder will charge me reasonable fees and the costs assoclsted with exercising the

refinance option.

BY 8IGN BELOW, Borrower accopte and agreas to the terms and oo

PL S o lh (Seal)

Jl*mss @ERN, JR Borrower
7/

(Sesl)
Borrower

(Sesl)
Borrower
(SIGN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Singls Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/890 DPS Bag
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S. Hazard or Pmpehé WF:F QWLFPP mg y hereafter erected on the
Property insured against loss by fire, hazards included within the' te dad coveragy nnli other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts and fortinrp8fidds

that Lender requires, The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval.
which shall not be unreasonably withheld. }f Borrower fails to maintain coverage described above, Lender may, at Lendot’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ahall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lander alf receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or rapair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is ntot lessened, If the restoration or
repair is not economically feasible or Lender’s socurity would be lessened, the insurnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect. the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this S#cup.y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender.and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpans the dus date of the monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Tiorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior ty (2 acquisition shall pass 1o Lender lo the extent of the sums secured by this Security Instrument
immediately priof to the acquisitira.

§. Occupancy, Preservation;, [daintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use ‘the-Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumeat and shall continus to ~ccupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwiie agrees in writing, which consent shall not be unreasonabiy withheid, or unless
extenuating circumstances exist which ere beycad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or con'mi. svasle on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whetber civil or criminal, is begau that in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by 1'1is Yecurity Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 15, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs o7 the Borrower's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lence: s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or irac urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the.luan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borruveer acquires fee litle to the Property, the
lcawhald and the e title shall not merge unless Lender agrees Lo the morger in writizg.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the voveaants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender': rights in the Property (such as a
proceeding in banksuptcy, probate, for candemnation or forfeiture ar to enforce laws or regulatizas), then Leader may do and
psy for whatever is necessary to protect the value of the Property and Lender's rights in the Franurty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, spresting in court, paying

ot 261900

-

reasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender may take actica under this paragraph -

7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this )

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting =

payment.
8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Bosrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendes, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased to

be in affect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Lossuma:

Form 3414
q-umu non Pue 3418 T
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17. Transfer of the yor ai Ih¢ er: :LJ Afly part'of the Property or any interest in it

:2191&’6: transferred (or if a beneficial interest in Borrower is étld 0 ’tmﬂfe Borrowst is %t A natural person) without
der's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secunvd By this
Serusiy Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [ustrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 «isys from tho date the notice is delivered or mailed within which Borrower must pay &l sums secured by this
Security Instrument. If Borrower fails lo pay thees sums prior to the expiration of this period, Lender may invoke any remedies
pecmittad by this Security Instrument without further nolice or demand on Bogrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerfain conditions, Borrower ahall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bw zoiimited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may ressonably require to masure
that the linn of this decurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumzny shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heror; shall remein fully offective as if no acceleration bad occurred. However, this right to reinstate ahall
not apply in the case of acce’cration under paragraph 17.

19. Sale of Note; Change =f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or niore 2imes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer ux:a'aied to a sale of the Note. If thers is & change of the Loan Servicer, Borrawer will be
given written notice of the change in accordarce vvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aadmss (o which payments should be msds. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall 1:0% cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor allow anyons else to do, anything affecling the
Pruperty that is in violation of any Eavironmeatal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subg.anies that are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property,

Botrower shall promptly give Lender writlen notico uf any invest.getion, claim, demand, lawsuit or other action by any
goverumental or regulainry sgency or privale party involving the Prope:ty and any Hazardous Substance or Environmenisl Law
of which Borrowor has actual knowledge. If Borrower jearns, or is nolified bv-any govemnmentsl or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Properniv is necossary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Gefnes as toxic or hazardous substances by
Environmental Law and the folfowing substances: gasoline, kerosens, other flammine or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sashestos or formaldehyde, anl radioactive matorials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheis the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration follow ng Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under pucgraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requi{édgo}@e\mo default;
(c) & date, not fess than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defaull on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2], including, but pot limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security [nstmmeé;. Lender shall release this Security Instrument
withott charge to Borrower. Borrower shall pay any recordation costs. e

23 Waiver of Homestead. Borrower waives ell right of homestead oxemption in the Propesty. :" i
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