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ALL NOTICES TO LENDER SHALL BE MALED
OR DELIVERED TO THE ABOVE ADDRESS.
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This Mortgape, madg thig | \19““ \ ly ok & CEMBER, 1991 , betweaen e
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619 ACADEMY AVENUE

herein cailed BORROWER, whose address is
{number and strest)

MATTESON 1L 60443
{ciy (state) (zip cods)

6/ e

and HOME SAVINGS or AMERIC S F.A. a corporation herein called LENDER, whoae address is P.O. Box 7078, Pasadena,
California 81108-T075.

“Ralsay
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WITNESSETH: Borrower hereby grants, ~<oveys, morigages and warrants o Lendaer the raal property legally described as

followe:
LOT 46 IN FINAL PLAT OF BUTTERFIELD PLACE SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE SOUTHHWEST 1/4 OF SECTION 15, TOKNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TU.THS PLAT FILED JULY 29, 1988 AS DOCUMENT LR3TZ7479? IN

COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS 419 ACADEMY AVENUE, 'MATTISON, IL. &0443

PTN: 34-~15-304-008

S8t C20%

Frm :

or may hereafter acquire In or to said property, and in anotop' all easements and rights
tructures, improvemants, lixtures and appurtenances now ¢/ b_reafter placed thereon,
including, but not limited to, all apparatus and aquipment, whethar or not physically affixed to the landg or any bullzing, used to provide or
supply air-cooling, alr-conditioning, haat, gas, water, light, power, refrigeration, ventilation, taundry, drying, dishwariing, garbago disposal
or other services; and all waste vent systams, antennas, pool equipment, window coverings, drapes and drapery reds Lorpeting and finor
.. covering, awnings, ranges, ovens, watur heaters and attached cabinets: it being intendad and agresd that such itiins be conclusively
. deamad to be aflixed to and to be part of the resl property that ls conveyed hereby; and (¢} alt water and water rignts {whether ornot
appurtenant). Jorrower agrees {o axecute and deliver, from tima to lime, such further Instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Landsr hereunder are hereinafter referred to as
"such property.”
The Borrower abaoiutely and lrrevocably grants, transfers and asaigns to Lender the rents, Income, issues, and profits of all property \
covered by this Mortguage.
i FOR THE PURPOSE OF SECURING: )
§ (1) Paymantofthe sumot$ 163,900.00 with interas! thareon, according to the terms of @ promissory
; note of even date hergwith and having a fina! maturity date of DECEMBER 20, 2021 made by Borrower,
payable to Lander or ardar, and all modilications, sxianaions of ranewals lherool.(2) Payment of auch sums as may be Incurred, paidout, or
< advanced by Lender, ot may otherwise be due tc Lender, under any provision of this Mertgage and all modifications, extensions or
3@ renewals thereof. (3} Parformance ol sach agreemant of Borrawer canlained herein or incorporated herein by reference or conlaingd in
any papers executed by Borrawer relating to the loan secured hereby. (4) Performancs, H tha loan secured heraby or any part thereo! istor
:i;f the purpose of consiructing improvemenls on such property, of each provision or agreement of Borrower contalned in any building loan

Together with all Interest which Borrower rtow has
of way appurtenant thereto; and (b} ailt buildings, 8

A e

agreement or olhar agreemant between Borrowar and Lendes ralaling to such proparly. [5) The performance and keapling by Borrower of
each of tha covenants and agreements required to be kept and performed by Borrawsr pursuant 1o the terms ol any lease and any and all
other instruments craating Borrowsrs interest in or deflning Borrower's right tn respsect to such property. (G) Complianca by Borrower, with
aachand avery monatary provision to bp perlormed by Borrower under any declaration of covenants, conditions and restrictions partaining
to such property or any dec'aration of condominium ownerghip and upon wHtten request of Lander, the onforcement by Barrower of any
covenanl to pay maintenance or other charges, it 1he same have not been pald or valid lepal steps takan to enforce such paymant wihin 80
days after such written request is made. (7) At Lender's optlon, paymaent, with Intessst thereon, ot any olhar present or lutura Indebiedness

wheiher created directly or scquired

or obligation of Borrower (o of any succeasor in interest of Borrower to such property) due lo Lender,
ather dus or not, whathar otherwise secured or not, or whether axiating at the lime of the execu-

by sbsoiute or contingent assignment, wh

tion of this Mortgage or arising therealter, the exercise of such option to be avidenced by a notice inwriling to Borrower gr any Successnr in
interest of Borrower. (8! Performance of all egreaments of Barrowar to pay lees and charges to the Lender whethar ar not hareln set forth,
(8) Payment of charges, sz allowed by law when such charges arg mads, for any statamenl regarding the obligailon secured

hereby.
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(11) Prepaymsnt Charge. Should any note or obligalion secured hereby require Borrowar to pay a lee in connection with the prepayment of any
of the indebtedness secured hereby. lo pay such fee to the extent permitted by appiicable law, notwithstanding the fact that Borrower shall have
defaulted in any oblgation secured hereby and Lender, by reason thereot, shall have declared all sums secured hereby immediately due and payable.

(12) Fallura o Borrower to Comply with Mortgage. Should Borrower fail o make any payment, or tail to do any act required In this
Mortgage, or fall to perform any obligation secured by this Martgage, or do any act Borrower agreed not to do, Borrowat shall be in default
under this Morigage. Lender, but without obligation so to do and withoul notice to or demand upon Barrower and without releasing
Borrowar from any obligation hareof, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem naeceasary to protecl the security hereof, Lender being authorized to eanter upon such property for such
purposas; {b) pay, purchase, contest or compromise any encumbrancs, charge ar lien, which in Its judgment is or appears to be prior or
suparior hereto; and (c) In exercising any such powar pay necessary expenses. Borrower agrees to repay any amount so expended on
domand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediataly upon demand any sums advanced or
paid by Lender or Borrowoer under any clause or provision of this Mortgage. Any such sum, unlil so repaid, shall be securad herein and bear
interast from the date It was advanced or paid at the sama Interest rate, as may he adjusted from time to time, as such indebledness, and
shali such sum and interes! thareon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right at ils sole discretion 1o direcl the manner in which payments or proceeds shall
be appited upen or allocated amang the various itams constituting Borrower's indebledness or obligalions secured hereby.

{15) Obligation of Borrower Joint and Sevaral. if mora than one person is named as Borrower, each obligation of Borrower ghall be
the joint and several obligation of each such pergon.

{16} Acceleration Clause: Right of Lender to Declare Ali Bums Due on any Transtes, Etc. Lendar shall have the right, at its option,
to declare any indebiednass and obligations secured heraby, irrgspective of the maturity date speclified in eny nole or agreement avidenc-
ing the same due and payuabla within 30 days after such declaration if: () Borrowar ar any suctcesaor in interest to Borrower of such
property seils, entersinto a contrach of sate. convays or alienates such property or any parn thereof, or suflers his title or any inlarest thereln
to be divested, whe axrvoluntarily orinvoluntarily or leases such property or any part thereof for a term of more than 3 yoars, or changes or
permitsto be che .90 the character or use of such proparty, or drills or extracts or anlers into a lease tarthe drhiling for or extracting oil, gas
or othar hydrocarbon s bstance or any mineral of any king or character on such proper'y; or (b} Borrower is a partnershipand the inlarest of
a gensaral partner is Lss'zned or transferred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereot (s soid,
transfarred or assigned du Ing a 12 month period; or () Borrower ts atrustand there is a change of benaficial intacast with respect to mare
than 25% of such propeiy; urie) Borrower has made any maleria! misrepreser:lation or failed to disclose any material fact in those certain
tinancial and olher writte, re arasentalions and disclesures made by Bosrower in order to induce Lender to enter into the transaction
evidenced by the promissory ~0'e or notes or agreemenls which this Mortgage securas.

{17) No Waivera by Lendu=. v walver by Lender ol any right under this Mortgage shall be effective unless inwrlling. Walivar by Lander
of any right granted to Lender uiide jhis Martgage or of any provision of this Mortgage as to any transaction ofr occursence shall not be
deemed a waiver as ta any future tre ns actlan or occurrence. By accepting payvment of any sum secured hereby alter Its due date or by making
any payment or performing any act or Sehall of Borrower that Borrower was obligaled hereunder, bul failed, lo make or perform, or by adding
any paymant so made by Lender to the ind2tedness secured hereby, Lender doss not waive its right to require prompt payment when due
of all other sums so secured or to reqguir: promnt performance of all other acts required hereunder, or to daclare a default tor failure so

to pay such other sums or te perform sucn Uther acts
(18) Moditication In Writing. This Morigags cannot be changed or modified except as otherwise provided in this Morigage or by

agreemeni in writing signed by Borrower, or a'ty successor in inlerest 1o Borrower, and Lender.

{19) Rightto Collectand Recelve Rents ant Profits. Notwithstanding any other provisions heraof. Lender hereby grants pormissgion
to Burrowar to collect and retain the rents, income, issue s and proflis of such property as they become due and payable, but Lender resarves
the right to revoke such permission at any time with ci'viiout cause by notice in writing to Borrower, maited 1o Borrower at his lasl known
addrass. In any event, such permission to Borrower auto malically shall be revoked upon default by Borrower th payment of any indebtedness
secued hateby of in tha parformance of any agreemenlt hi-sunder. On any such delfault, Lender may at any tima without notice, either in
person. by agent, or by recelver to be appointed by the coirt, and without regard to the agequacy of any security for the Indebtednass
hereby secured, enter upon and take possession of such prope'ty, ur any part thereof, make, cancel, enlorce of rnodify feases; obtain and
eject tanants, sat or rnodify rents; in its own name sue [or or othiwrwise collect the rents, income, issues and piotits theraof, inciuding those
past due and unpald; and apply the same, less costs and expenses ¢ oparation and collection, upon any indebtedness secured hereby and
in such order as Lender may determineg; and except lor such applicatiur, Lender shatl not be liable 10 any person for the colleclion of hon-
coliection of any rents, incomae, issues ar profits, nor the (allure to asser’ or onforce any of the forepoing rights. The entering upon and taking
possession of such property, the collection of such rents, incoma, issvag ar profits, the doing of other acts herein authorized, and the
application thereof as aforesaid. shall not cure or waive any default or ncticr. of defauit hereunder or invalidate any act done pursuant lo

such notice,

{20} Remedles. Noremedy harein provided shall be exclusive of any othar ramedy herein or now or hereafter existing by iaw, but shall
be cumulative. Every powar or remedy hereby given to Borrower or to Lenderc, 10 which gither of them may be otherwise antitlad, may be
exercised from time to time and as often s may be deemed expadient by them, anJ enher of them may pursue inconsistent remedies. If
Lander holds any additional security for any obligation secured hereby, it may enlorce the saie thereof at its option, either bafore, con-
tamporanseously with, or aflar any Morlgagee's sale is made hereunder, and on any ue’ault of Borrower, Lender may, at its option, offsel
against any ingebtedness owing by it 1o Borrower, the whele or any pant of the indeliacness secused heraby. The Lender Is hereby
authorized and empowared at its option, without any obligation so to da, and without affectirg.the obligations hereof, to apply toward the

payment of any indebledness securad hereby, any and allsums or maney, or credils ol or beionuing to Burrowear and which the Lender may N

have in Is poasession or under iis cantrol, including, among other things, any impounds Ke d by Lender undar paragraph (6) hereof.
In order to assure the definitensss and certalnty of the rights and obligations herein provided

NS
e

Aorrower waives any and all rights of

olfset which Berrower now or hereafter may have agains! Lendar, of claims and no offsat made by L ander shall relieve Borrower from pay- 2,
ing installments on the obligations secured hereby as they become due. o
e, the

(21) Foraclosure of Mortgage. When the indebtedness heraby secured shall become due wheth(ir by acceleration of olherwia
Lender shall have the right to fareclose the tien hereol. In any suit to foraclose the lien hareol, there skl Ue altowad and include
additional indebtedaess in the decres of sale ail expenditures and expenses which may be paid or incurres b2 or on bahalf of Lender for
attorneys' fees, appraisars’ fees, outlays for documentary and expert evidence, stenographeracharges, uk iication ¢ost end coats of
pracuring all abstracts of title of commitments for title insurance. Such tees, charges and cosls may be estimaled s o items to be expended
after entry of the decree as Lender may deem reasonably necessary elther to prosecule auch suit or to evidence to bidders al any sale
which may be had pursuant to such decrce the true condition of the titie to or the value of the Property. AH expen( inies and axpenses of
the nature of this paragraph mentiored shall become so much additional indebtedness secured hereby and shall by immediately due and
payable with Interest theraon at tha rate specilied in the Note. Such expenditures and expenses shall include expanditures made in
connection with (a) any procaeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mnrtgage or
any indebladness hareby secured; {b) preparalion for the commancement of any sull for foraclosure hereof alter accrual of such right to
toreclose whether or not actually commencaed; (¢} preparations far the defenss of any threatenad sull or proceeding which might atfect the
Property or the sacurity hereof, whathar or not actually commenced: (d} any efforts for collaction of any past due indeblednass secured
heraby, The proceeds of any loreclosure sale of the Property shall be distributed and applied in the following order of priarity: lirst, on
account of all costs and expanses incident to the foraclosure proceedings, Including all such items as are mantioned in this paragraph
hereof; second, all other items which under the lerms hereof constitute indabtednaess secured by this Mortgage: third, any surplus to
Borrower, his legal rapresentatives or assigns, ug their rights may appear.

(22) Appolntmant of Receiver. Upon or al any time alter the filing of a complaint to foreclose Lhis Mortgage tho court in which such
compilaintfiled may appoint a racelver of the property or may appaint Lendar as Mortgages in possession. Such appoiniment may be made
aither before or after sale, withoul notice, withoul regard Lo the soivancy or insolvency at the lime of application for such receiver, of the
person or persons, If any, liable for the paymant of the indebledness securad hersby and without regard te the then valusa ol the property
whether the samae shatl ba than occupiad as a homeatead or not. Such receiver or Morigages in possession shat have powerto collect the
rants, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrowar,
his successors or asslgns, except for the inlervantion of such receiver, would be entltied to collect such rents, issues and profils, and all
other powers which may be necessary of are usual in such cases lor the protection, possession, control, management and operation of the
property during the whole said period. The court from tima to time may authorize the receiver or Mortgagee in posaession 1o apply the net
income held by either of them in payment in whole or in part of the indebtedness and olhar sums secured heraby, or in payment of any tax,
apecial assessment ar others lien which may be or become supearior o the lien hareo! or superior lo a dacree foreclosing this Mortgage,
provided such application is made prlor to foreclosura sale. In case of a Judicial sate, the property, or 5o much thereof as may then be affecled
by this Mortgage, may be sold in one parcel.

{23) Waivar of Statute ot LimRations. Timeis of the essence as to ali of Borrowers obligations hereunder; and to the extent parmitted
by law, Borrowar waives all present or future statutes of limilation with respect to any debt, demand or abligation secured hereby In any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remediea hereunder.

,d asw
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