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MORTGAGE AND ASSIGNMENT OF RENTS

.. {Variable Interest Rate)
‘ {Ravu!ving '"-":?f- Crgd!t)

NOTICE. THIS MORTGAGE MAY SECUHE BORROWINGQ MADE BY AN OWNEH OF THE PROPERTY EVEN AFTER
SUCH OWNER,, SELLS ‘THE., PROPEHT\’ ..YOUR  LOAN WILL. CONTAIN PROVISIONS. FOR. AN ADJUSTABLE

: INTEREST RATE.

[Py

between, FRANK it I
FIRST NATIONWIDE BANK A Federal Savm'g’s‘Bank whnse aBdre’és’ is’ 700 Market Street San Francrsco.
(heremr"Lender L : : :

Calrfom}a

’ Borruwer, in conmderatndn of tne rd'—*btedness herezn mortgages. grants and conveys to the Lender lhe fcllang descnbed
property Iocated in the County of CGU State of«rlimoxs - P : ) o B

EE . I L e o et L <o r‘ E AR

SEE LEG}A& DESCHIPTION ATTACHED H; P’ 'l ) AND MADE A PAF!T THEREOF . - e
TAX NUMBER' 03 31 108-01 - . LT, ! R o
<
whnch has the address of 501 SDUTH DWYEH AH‘ l’o““‘DN HEiGHTS mmous 60005 (herem “Property Address") P a%
TOGETHER WITH all zhe,,lmprovements now or; herr.a ler arected on the.Prcperty, and ail easements, ‘nghts, appurtenances
r B
but all suchu’uture advances, whether suph advances are abhgatory ar to be made at the opnon
of the Mcrtgagee, oF othisrwise) as are made Withih fifteen’ years ‘of the daté of the Mo tgége, to the ‘'samg extent as if, Jsugh
future advances were made at the nme of execuuon! of thls Mortgage, and although there may Le no mdebtedness outstandmg at
thg; tlme any advanca s made. He wotal amount ot indebtediass secured Hy. this: Mortgage way mr'rease or decrease ‘fror ttme<
to: tnme.‘but the tota[__gnpald' bala ,‘e'secured ’at_ any one ‘time shall ot exceed twtce the prin .rpal ‘sum’ aet furth qbuv T ‘
P

Agreement and this, Mcrtgage are collectwely eferred: to as’ the "Crednt Documems Any defa Zarein the - payment of 'any
shal! ccnst\lute an event of defeu‘t as set frmh belovv '.{\ 'p)aragraph "5, EVENTS OF DEFAULT"'

Borrower covenants that_ BorrovJer is the Iawful gwner ol the eqmte in Iand hereby conveyed and has tie nght o grant ‘and . {:; .
convey, the'Property, ‘and. 'ior encumbranses of record ‘as of the dat '

covénants"thnt’*sorrower ‘the, Propertv. agdinst all’glaims dnd deq

rahts and will ‘defend’ genedaily the itie 1 nds.’ sub;ect 10

_ Bn"umbrancgs of record as ot the, date hereof _Borrower, cqvenants 1t at, Burrower will, neither take naor permlt any action_to

DU AT,

subdlwde the Property o nv parr thereof. L
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Borrower acknowledges lhaL'f!Man seclred stI Ag!‘d‘é prnQes (3 moX{her things, a revalving line ot

credit up to the maximum credit limit amount stated above, a variable interest rate, and the right of Lender to cancel future

advances for reasons other than default'by the Borrower. Reference is made to the Agreement for the specific terms, covenams, -~

conditions and provisions thereof which are incorporated herein by this reference. v
- . g

o s . g \
COVENANTS. Borrewer and-Lender covenant and egroe as follows. -

1. PAYMENT OF PRINCIPAL AND INTF_ﬁEsT—.. Barrower.shall promptly pay when due in accordance with the terms of the Agreement ther
principal. and interest on the indebtedness evidenced by the Agreemeant, together with any late cherges, membaership fees, and other charges

imposed undsr tho Agreement and allowed by applicebla law.

2. TAXES AND INSURANCE. Borrower shall pay, at least ten celendar days bsfore delinquericy, all taxes, assassinents linoluding,
condominium or plannad unit davelopment. assesemonts,. If. anyl, and ground rents sifacting the Property. Borrower shall keep the imlzrovomnnts,
now existing or heroafter erected on the Property insured against (oss by fire, hazards includad within the tarm "oxtended coverage®, and such'
other hozards {colleativaly raferrad to as "Hozards™} as Lender may reguire including but not limited to flood insurance if the Property is located
in o dasignatod fleod hazard erea, and in such amounts and for such periods as Lender may roguire, but in no avaent shall amounts ba less than:
the fsce amount of any obligation securpd by any mo(!%t'agu or othar-sacurity agresment whioch has or appoars to have prionity ovar this
Morigage pius the emount of the line of credit secured by this Morngnage. oL .

The insurance cartiar grcviding the insurance shall be choden by Borrower 'subjoct to epproval by Lender, provided that such approval shall
not be unraasonsbly withhold. All insurance policies and renewals thereocf shall be.in 8 form aczepiable to Lendsr and shakl include a standard’
rmorgagos clause in favor of end in a form acceptable to Lender, Lendar shall have the right to hold the policies and renawals thereof, subjnct ta:
the terms of any mortgige, dead of trust or other security agreemant with a lion which has or appears 10 heve any priotity over this Mcrigags, If:
Borrowar makes the pramium payment directly, Borrower shall promptly furnish to Lender all ranewal noticeg and, il requestad by Lendur, all
receipts of paid promiums. If policies end renewals ara held by any cther parson, Berrowsr shall supply copies of such 1o Lendor within ten

calandar days after issusnce; *
, Abrrower shalt give prompt notice to the insurance cerrier and Lander. Lendar may make proof of loss If not ‘made

in the ‘event of loss
pramptly by Borrower.

Subject 1o the rights art/*erms ol any mortgage, or othar security agreemant with o lien which has or appears to have any priotity evar this
Mortgage, the amounts co'ect~d by Borrower or Lender under. any hazerd insurance palicy may, at Lender's sols diseretion, either be apnlied to, -
the indebtedness secured by th's Mortgage and in such order as Lender may determins or bes relsased to Botrower for use in repsiring or
raconstructing the' Property, 2y fander is hurubv:irreva‘cabiy authorizad to. do’any of the above. Such applicatan ar release shall hot cura or -
waivp any default or notice of d( «8u't under this Murtgage or invalidate any act duna pursuant to such notice. . o

It the Property is abandoned by anr ower, o il Barrower fails 1o respand to Lender in writing within 30 calender days from the dats nalice is .-
mailed by Lander i Borrower that \ha irzurance cerrier offers to sottie a cleim for insurance benefits, Lender is irrevocably suthorized to settle”
the claim and to coflact and epply the/insi./ance proceeds ot Lender's sole option either fo restoration or ropair of the Proporty or 1o the sums

secured by this Mortgage. ,

it tha Pro arty is acquited by Lendar/dil right, title and intersst of Borrawer in and to any insurdnce policies:and in end to the procesds: °
thereof résulting: from damage 1o the Property riiue to guch sale ar acquisition shell become the property of Lender to the oxtent of the sums
sacurod by this Martgage Immadiataly prior to cuck e<ia or acquisition. )

Barrower, a1 the discretion of the Lendar, shall pay *ha cost of sn ALTA policy of title insurance, wilth such endargements as Lendo '_,shnl; )
request and subjact 1o _such expeptions as Lender muy apjprove in wriling, insuring Lender's interest in the Property and shall:cause’to ‘he'
provided to Lender at Borrowsr's expense such furtl er endorsemants es Lender may request insuring Lander's continuing lien priority over

encumbrances not of record as of tha date heraol.

3. APPLICATION OF PAYMENTS, Unless applicable favJrovides otherwine, all payments received by Lendsr under tho Agraemant. and thig, .
Mortgage shell be hpf!ied'[lsz in payment of any finonce chat ja i arabla undor the ‘Agmemunl, than in pnyment of any othar’ amounts’ (axc’krdln‘g'
principal} payable 1o Lender by Borrower under the Agreement &, 1is Mortgage and then to the principal bolance on the line of credit.,

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENT. Borrower shall fully and timely parform all of Borrower's obligations
under eny martgage, or other security agreement with a lien which ha' or i ppears to have any priarity over this Morigage, including Borrower's
cavenants to meska any payments when due, Borrowor shall pay o1 causo to be paid all taxes, assessmants and cther charges, fines and
impaogitions ottributabin to tha Property and ali encumbrences, charges: l7ans and liens {(other thsn any prior fizat Mortgago) on tha Proporty
which may attain any griority ovar, this Mortgage and leasehold payments (r g ound rents; it any, P

...B. PRESERVATION. AND MAINTENANCE OF PROPERTY; LEASEHOLDS: (0P OOMINIUMS: PLANNED UNIT DEVELOPMENTS. Barrowir shall..
use, improve and melntain the Property in compliance with the law, shall keep (b _Prop-artY in good condition and repair, mcludlng the ropair or
restoration of any imgrovements on the Proparty which may be damaged: or dest. oy~ d; 3hall not commit or permit weste or permit impairment or'
daterioration of the Property and shail fully and promptly comply with the provicior.s »f any lessg il this Mortgage is on a leaseheld. If this
Moartgage is on a unit in 8 condominium or pisnned unit development, borrower shall Hromptly parform all of Borrower's obligations under the
declaration or- covenants -creating or governing the condominium or planned unit d-velopment, and constituent ‘documants; ‘all as may be
amended from lime, ta time, If a condominium or plapped unit davelopment rider 18 exeruicd by Borrowar end racordad togather with: this
Moertgage, the covenants and '‘agreements of such rider sholl be incorporated inte an shil amand and supplement the covenants ant

agroemants of this Mortgage as if the rider were a part hereaf.

5. PROTECTION OF LENDER'SE- SECURITY. If Borrower fails 10 porferm the covenants snd r.te:meants contained in thia Mortgags of in the -
Agreement, ar. if any actien or grocusdiﬁ is cormmenced which sffacts Lender's interest in the «'rogo"t'}f ar tha rights or powaors o? Landar,, then
Lander without demand upon Borrower, but upon notice to Borrower pursuant to patagraph 11 neraol! may, without ralaasing Borrewer from
any obligation in this Mortgage, mske such appsarances, defand the action or proceeding, disburse s/ch snums, including roasonable stiorney's
teos ond costs incurred at the trial or appeliate {evols, and take such action sas the Lender deems 1 aceesary 1o prolect tho socurity of thie

Mortgage.

Any smounts disbursed by Lender {unless otherwises provided or ogreed upan with Borrowar} pursuuit to this paregraph B, with intarost
thereon ot the rate. from fime to time i elfect undar the Agreemont,  shall- become additivnel indebtedno.s of Berower securad by this
Mortgage, Unless Borrawer and Londer agree in writing to other torms of payment, such amounts shall be po roblo upon notice from Lender to-
Borrowaer requasting payment thereof. Nothing contained in this pamgraph 6: shell raquire Lander to incur v e canse or toke any action
hereunder ond any action teken shall not release Borrower from any obligetion in this Morigage.

. 7. INSPECTION: Lander may make or cause to bo maode reasonabie antries upan and inspections of tho Property, ritrwidoed that Lender shall’
give Barrower notice prior te eny such inspection specifying reasonable causa thorefor relaled to Lender's interest in the/ Prcpeny.

8, CONDEMNATION. The proceaeds of any award ar claim for damages, direct or consequential, in connection with any condomnation ar
other taking of .the Property, or pari thereof, or for conveyance in lieu of candemneation, are hereby assigned and sholl.be paid 1o Londer,, subject
10 'tha tarma of any mortgage, or other security sgresment with a lien which has prority over the Merigage. Borrowar egrees to execute such
turther documents as mey be. requirad by the condemnetion authority to effectuate this paragraph. Lender is haraby irrevocably authorzed:.to. .
apply or release such moneys raceived or make settlement for such moneys in the same manner and with the same affect as provided in this

Morrgepe for disposition or settlement of procesds of hezard insurance.

8. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A'WAIVER. Extansion of tha time for paymsnt, acceptance by lhe?‘l:end‘igr ‘

of paymants other than according to the terms of the Agraement, or modification in payment tarms of the sums sscurad by this' Mortgage
grunted by Lender to any successor in interest af Borrower shall not cperate 1o relesss in any manner, tha llability of the onginal Bofrower,
arrower's sudccasser in intersst or any. guarsntor or surety thereof. Lender shall not be roquired to commenco proceodings agsainst such
successor or rafuse to axiend time for payment or otharwise modify payment tarms of the sums secured by this Mortgage by roasonof any
demend mede by the original Borrower and Barrower's succasscrs in interast, Any {orbsarance by Lander in axarcising any right or rcm_?hv

hersunder, or otherwiss afforded by applicable flaw, shall not ba waiver af or preclude the exsrcise of any such Fight or remeady. -

procurement of insurance or the paymant of taxas or other liens or chargas b; Lender shall nat be 4 waiver of Lender's right ap otherwiso
provided in this Mortgage to accelerate tha maturity of the indebtadness securec by this Mortgags in the avent of Borrower's default undor this

Mertgags or the Agrasment which it secures.

10. SUCCESBORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The. covenants and agrioments
herein_contained shall bind, and the rights hereunder shall inure 1o the respective successors, hairs, lagatees, devisess and assigns. of Lendar
and Borrower, subject to the provisions of paragreph 18 hareof, Al covensnts and agresments of Borrower {or Borrower's succassors, helrs,
legatees, devisees nnd assigns} shall be joint and several. Any Borrower who co-signs this Mortgage, but doss not exscute the Agresment, (a¥is -
co-signing this Mortgage only to grant end convey that Barrowar's. intorest in the property te Londer under tha terme of this Mortgags, () ia not
personaily liabie on the Agreernent or under this Mortgage, and (¢} agrees that Lender and any other Borrowaer hereunder may agrae to axtenid;

modify, forbear, or maka eny cther accommodations: with regard 1o the terms of this_Mortgage or the Agreament, without that Sorrower's; T ’

e as to that Borrowor's interest in tha Property, The ceptians. and. '

cohsant and without raleasing that Borrowar or moedifying this Mcrlgﬂg r i
and are not to be usad to interpret or define the provisions hereof! In this :

headings of the paragrephs of this Mortgage arae for convenience anly

Mortgage, whenaver tho cantext requires, the moaculing gender inciudes the faminine and/or nauter, and the singular pumbar includes ths plurat.
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1 sf.?NA:nQN-W“bj IM@FF I C IA E - GOPJYQA Fhderal Savings Bank

MORTGAGE RIDER poC.: 020

- “This 'Martgage Rider is attached to and:made a part of a Mortgage dated DECEMBER 10, 1921 given by the undersigned (the
" "Bogrower”). to secure: Borrower's oblipations; to ‘FIRST NATIONWIDE  BANK, A Federal Savings Bank [the "Lender”) under the

. Equity Reserve. Account:Agreement and -Disclosure Statement (the “Agreement”} of the same date and shall be deemed tc amend

and supplement said Mortgage.”

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgage.

28. !NTEREéT RA?E ANDPAYMENT ADJUSTMENTSE The Agree'men't secured by this Mortgage contains the following provisions:
FINANCE CHARGES
Finance Chargasd’or.:ti"ly Credit Line, The "Initial Finance Charge" section and "Periodic Finance Charge” section, including its

subsections’"How Daily:Interest: Rate-1s Determined,”. "How ‘Average ‘Dafly Balance is Figured,” and "Current Finance Charge
Rate” describe the Finance Charges payable in cannection with my- credit line and how they will be calculated.

A. Iriitiel Finance Chargs - , |
To open,my. credit line | will pay the Loan Origination Fae. {initial. Finance Charge) shown above, which is a one-time non-
refundable Finance (Cherge. .This: amount. may be 'posted. to my credit line. I | want to avoid interest charges on this
amount, | will pay this'amount in'cash when | sign this Agreement.

B. Periodic Finance Charges- ,
Periodic Finance Charges, consisting of interest, will be charged on my credit fine if there is an outstanding balance
ocwing to the '.ender cn.my credit line at the end of any day of the billing .cycle. Interest will begin to accrue on the date a

transaction's posted to. my credit line. Interest will be calculated by applying the daily interest rate for that billing cycle:

to the ave ay>.daily balance for. that billing cycle and multiplying the result by the number of actual calendar days in the
billing .cycle: (s7e’"How: Daily Interest:Rate Is Determined™-and "How Average Daily Balance is Determined”), This daily

interest raté is cugiect to increase-or decrease on the-first day. of éach billing cycie-if there has been a change in the .

"Index” {definel Falawl. If the daily interest rate increases, my minimum monthly payment will also increase (see

"Minimum Paymen’ ).

1. How Dally Interest Rate (s.[ etermined
To datermine the daily.ircersst rate for my credit line for each billing cycle before that billing cycle begins, the Lender will
gﬁ thrm'Jgh the following Sier 1 to get the "Index” for the billing cycle and Steps 2 and 3 to get the daily interest rate for
the cycle: .
Stap 1. The Lender will determirz the value of the “Index" as of the "Determination Date.” The "Index" that wili apply to
my credit line will be the Prime hzte 45 quoted and published in the Western Edition of The Wall Street Journal, currently
published by. Dow Jones and Co. Tlie refarenced Prime Rate is usually listed under a column entitled Money Rates. In the
event that-on the Determination Date ;wo'ar more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime: Rate wuated {using up to the first two decimal plfaces) on the 30th day (Determination
Date) of the:month preceding the first oay o1 the billing cycle, unless there is no Prime Rate quoted for the 30th day in
which event the Lender will ?’b,t?'“ the _Pri‘n'e =te quoted for the next preceding day on which a Prime Rate was qu_med.

In the event the Index, as described above, 1= longer available, index shall mean a substitute Index selected by the
Lender in compliance with federal law,

Step 2, Trj_efL'e{h'cflle'r,yyil_lhti_ﬁé_n'ad"cgi.ftrci":t':ﬁg'ln_da_)c‘an amadnt geferréd_'to as the 'S;;faad.’ The "Spread” will be 1.7000%.

Step 3. The 'Leﬁaér,.'willltheh.di'vide;:the total of the Incize ~ius the Spread by 366 to determine the daily interest rate that .

will apply for the next billing cycle.

2. How Average Daily Balance is Calculated
The Lexldef=}v9ill _c'alculate_',th'e A\)erage.vD‘ain Balance by starting »vitiy the balance | owe at the-beginning of each day in
the billing period for:that statement. The -Lender will:.add any new.loin arlvances. and other charges and will subtract any’
payments, and credits.which dre posted. to-my creditline during the 42y, The Lender subtracts all unpaid interest.and late

- charge(s). This will'result inthe dally balance for the day..The Lerider will.then add together the daily balance for each of

the days in the;billing period and divide the total by the number of diys in the billing period, which will result in my
Average Daily Balance. _ )
Interest will continue 1o ‘accrue untii. my credit line balance is:paid.in full.f Uai'erstand: that | may receive a final.billing
staterment showing only the interest which' acgrued from, the closing date of the rravious statement to the date'on which
the Len;ig; _re;ceived_ my payment of my rémaining principal balance.

3. Current Finance Charge Rats
Based'tjpdh%theglpdéx in.etfect on the date this Agreement was prepared for signing. .he current daily interest rate and
the corresponding Annual Percentage Ratg are as shown on the first page of this Agreemeric. :
These rates are.subject.to increase or.decrease at the beginning of the next and’ subscavin billing cycles based on

: ) increases and/ar decreases in'the Index.

- IN WITNESS WHEREOF, Borrower has executed this Mortgage Rider.

;t;nnbw_' FRANKC. LIBERIO - '
'BORROWER LOIS M. LIBERIO. . . .

BORROWER

BORROWER

EQUITY RESERVE 14347 HL-2/91)

-

T
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11, NOTICE. Excapt for.any MN:@}- aplé;cacl’-:%A\il thgrmag P&} \Enoﬁcu to Borrower lor Borrnwer's
successor, helrs, legatens, devissaS™and asSign¥rprdvided for fh. U] ga at¥ hand delfvering it to or by mailing such notice

by first class mail addressed to Borrower (or Bofrower’s: succesaors, helrs, legatess, devisess and assigns) at the Property Address or at such
othir addrass as Borrower may designate by writton” notice to’ Londer as provided herain, and (b) any notice to Lender shall be given by

" registered or certified mail.to Lendar at ihe addrsss shown-on Page 1 for First Nationwide Bank or ta such other addross as Lendar may
dosignate by written notice. An;,v notice provided for in this Mortgage shall be deemed to have buendgiven on the date hand delivery is nctually
mevie or the day notice is doposited into the U.S. mail system as firat class mail addressed as provide in this paragraph 11,

O G e ettt Dep o ed el e e et e 3 I R T L N S . Tetan loen et [ £ Triie o trrae :

-12, GOVERNING LAW-SEVERABILITY, The loan secured by this Mortgage shall be construed and gaverned by the laws of the, United States
and tha rules-and regulations ‘promuigosted:thereundar, 'and with-the'laws ot ‘the State. of Hllinvis'not cohtrary therato or inconsistent therewith,
Any law of the State of lllincis which would restrict the Lender in engaging in activities which aro not prohibited of it by.the.laws. of the United
States and the rulas and regulations: promulgsted: thereunder shall be: construad. s inconsistent and contrary therawith. If any provision of this
Mortgago is construad or- interpreted by a-court of compatant jurisdiction te be void, invalid, or uneniorceable, then such provision shall be
desmed soparable “frem the remaining provisions and such decislon shali affact only such provision and shaoll not affect the vaiidity or

enferceability of the remaining provisions of this Monqage ‘'or the Agreement which it securas.

13 BDHROW'ER"_S"CDP‘Y. Borrower shall’be furnished a conformsd copy of lho".‘!\'dniaéh'ient‘ and B-f 1I.|is' l\;‘l‘lnnéég'é“at"tﬁé ll'n:\e;r;:'f exé&ﬁiléﬁ or
after recordation hereof.

14. RERTEDIES CUMULATIVE, All remedies provided In‘this Mortguqe are distinct and cumulstive tc any othars right or remedy under this
Mziigage or sccorded-by law or equity;-and may baaxarcised.concusrently, indepandently, or succassively.” - .
- N o - "‘-': T i T H ,‘: v - - ._-,l - .. e~ . ~ ---— -
15. EVENTS OF DEFAULT, In"additiof to; the. Event of Default caused by sale or transfer of, or promise to sell or transfer,.all or any. part of.,
the Property, or any interest therein; ‘which-event is specifically’ covered in paragraph.16 hereof, set forth 'below is"a list of avents which wiil
constituta Events of Defeult. The events are: (1) Borrower fails to pay in a timely manner any amotnis due under the Cradit Documents; (2)
Lendsr receives actual knowledge that Borrower. amitted materiol information in Barrowasr's credit applicetion or made any false or misleading
statermnenis ‘on Borrower's cradit”application;"(3) Borrowaer files for bankrupticy under sny provision of ony state bankruptcy law or under ‘any
federal  bankruptey ‘act in effect at the time of. filing; .{4) Lender. receives. actual knowledge that Borrawer has defaulted undor any .cradit .
instrument- or Mortgage-avidencing or securing a lean to Borrower which loan has priority in right of paymant ovar the line of cradit described in”
the Agraement or whose lian hes or appears.to have any priority over the lisn horeof, aor any other creditor of Borrowsr attempls to {ar actually
dues) seize ar.obtains a writ of attachment’ ngalnst the Property; {5} Borrower fails to keep ony other covenant or aﬁraemem contained in any of
the Cradit Documents pit atherwise spacified in this paragraph 15; or (6) The Lender receives actual knowtadge that the Proporty is no lenger

the Borrower's princip. res 'dence.

16. TRANSFER OF T.c ‘PROPERTY, If all or any part of the Property or an intarest theroin is sold or transferred ‘by ‘Barrower without
Lender'c prior writtan conssat, excluding, {a).the creation of a Han or encumbrance suberdinata to this Mortgage, or [b} the creation of a
purchase money security iniare st for household appliances, such avent shall constitute an Event of Default hercunder and under the Agresmant
and Lender may, .at. Lender's oruon, declara‘all the sums gecured by this Mon?age to ba immadiately due and payebla. Any usejor attemptod -
use. by Borrower of ‘the reval.ng'«na. of: gradit evidenced by the jigreement aflar Borrowor's sale, transfer, ar premise-to sell or transfor tho
Property or any interast tharein sie’, constitute the basis of @ separate Event of Default.

=17, LENDER'S RIGHTS_-’IJPON:'DEVAU“.T.'-lf Bartower-ahall’ baceme in default unddr this Mortgags,' Lerdar shall have the right {but not the’
abligation) and.withaut notica.or,domane’ uron-Borrgwer. and-without.releasing Borrower trom any ob igations: hereof,: at its option, to daclata.all-;
sums 'sacurbd’ Hereby Immediatsly due viithin 30 days and may make or do this in such'manner end te such oxtent as It may deam nacessaiy 10
protent.thajsecurity. heraol.:If Borrawar.ii in‘default as' desenbed: mdppr‘agra h 15, the Lender shall have each and every one of the following ’
rights in_addition 10 ,the right of fareclosure by izdiclal praceeding und sale of .the property::(a) Olfset any, umqn.Ln(.qwing by Lendar to,Borrowor.
agalnst the Borfdwer's'debt to'Lender; (b).Apfy.# ny eicney which.-Lendar may have inits possession {such as bnlances in the edcrow account,
rantg, condemnation or insurancesproceads) Lour.’ ithe) indebtedness awing b\;,!Borrower,to Lender:. (o)) Enfarce any athor legal right whichi
Lendar may have. No such offset or application’ o4 mentioned in-items (a} and (b} above shall cure any delault or raliave the Borrower from the
oblipation to pay any installments or perform any of itz otnor obligations owing undar the Agreement and Mortgage as thay bacaome dua,

T
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1B. ASSIGNMENT OF RENTS; APPOINTMENT- 0, RECEIVER; LENDER IN-POSSESSION. As additional security hersundor, Borrowsr. herab
assigns to Lender the rents of tha Property, provided that yior to acceleration under paragraph 17 -heraof iot'the ‘occurrance ‘of ‘an Event of /
Dcfagit hereunder ar sbandonment of the Proparty, Boriov.e= shall have the right to collect and ratain such rents os they become due and
payable. . P ; [P . p
Upon scceleration .under paragreph 17 hereof ot sbandeoant-of the Property, Lender, in person; by 'agent. or. by :judicially ‘eppointed.”
racalver, and without rogard to the egequacy'of eny security:for Jis indafgtadnasa securaed by this-Meortgage shall be-antitled to anter upon, lake
possession of end menage the PrupanY. andlin its own name' 5o, for ar colleat the rents of the Property, including thoaa past due, All rents -
coliected by Lender or the: receivar shal be,_.'afpllec;_.ﬂrst{to.‘p_anenb c..th costs of operation and managemant-of the Property ‘and collection of
rents, Including but not. limited.to receiver's feas! premiums. on racsiver’d bonds and reasonable altorney's faes, and.thon to the:sums gegured
by this Mortgage. Lendar and’the receiver;shall ‘be:lidble 't acegunc-onlv.for these-emounts actually roceived.“Tha"entaring Upon and taking
gossosslon of the Property and the' collegtion:and -application™nf' the ra’its ahall not cure ar waive any Event of Default ‘or hotice of defaili:
araunder or invelidale any act dons purstant to such.notice.

19.'RELEASE OF MORTGAGE. When Lender hea baen paid all amounts <o v wdar the Agreement, under this Mortgage, and under any notes
for additional loens Lender may in the future make to Barrower which ara s7curid by the Mortgagoe, Lender will discharge and release this
Martgage by dalivaring a certificate stating that this Mortgage has been satistied ' B.:cower agrees to ;Imy the Lender a reasonable Rolease Fao
as the Lendar may roquire for preparing the certificetes of reloase and shall pay oll Los's of racording said cortificate.

.20, REGUEST.FI')'B Nd"l"ICE'S:. Borrowar riqqaststhat’copiea‘uf am./ notice of defuult and notice of sate he addressed to Borrawer and sent o
the Property-Address.-Lender requests: that copies.of notices of tareclosure from the hold<r ot .any lien which has priority aver this Mortgage bo

sont to Landar's address, and set farth on pagu one of this Mortgage.

21. INCORPORATION OF TERMS, All‘of the terms, conditians and provislons of the /ipsesment sacured. by this Mortgage sre by this
referance incorporated. heréln as if sat foith in full. Any Event of Default under the Agreemeit s wall constitute an Event of Oefault hereundar

without further r_:ctica to Borrower.
22. TIME OF ESSENCE. Time is of the essence in this Mortgage and Agreament.

23. ACTUAL KNOWLEDGE. For purposes .of this Mortgage, Lender will not be deomod to have racuivad sctual knowladge of information
required to be conveyed 1o Lender.in writing by. Borrawer until.tho date of actual receipt of such informaiion at the address shown on Page. 1 for
FIRST NATIONWIDE BANK, (or.such other:address specified by Lender to Borrowerl, Such date shail be concl sivaly detarmined by reference to
the "Reaslvad”. date stamped-on such writtan natice by Loender or Lender's agent. With regard to other eve 1ts o' information not provided by
Borrower undar the Credit. Documents, Lender will bo deemed to have actual knowlcdga of such avant ure ir crmation as the date Lender
receives a written notice of such event ar-information’ from .@ source Lender reasonably believes to be raliabic, ir.clvding but not limited to, a
court ar other govarnmental agency, institutional lender,  or title compeny. The actual date of receipt shall ba ¢ateirnined by refaerance to the
"Roceived” date stempad on such-written notice by Lender ur Lendor’s agent. -

Ses Mortgage Rider attached horoto and incorporated harein by this raferance.

1840200

24, NO‘ASSiUMPTIiJ-N'.’Becuuu tha extension of cradit her‘in is basod upon Martgagar's parsonal financial ciroums.unies, the Agresmani
and this Mortgage may not ba assumed by any third party. Any sttompled assumption may rasult in acceleration of tae antira indae todness

secured hareby, .- . - L .
. REngsT FOR NOTICE .OF DEFAULT AND FORECLOSURE UNDER SUPERICR MORTGAGE. Mortgagor and Martgages raguest that tha
holder of any Mortga%e os other.encumbrance with & lisn prior to. this Mortgnge grivc notice to Mortgagee at 1520 Kensington Road, Qak Brook,
IL 60521, Attention: EQUITY RESERVE CENTER, of any default under such supeiior encumbrance and of any sale or othar foreclosura action.
NCN-UNIFORM COVENANTS. Borrowsr and Lender furthar covenant and agroe os lollows:
25. ACCELERATION: REMEDIES. Except:as provided in paragraph 16 herecf, upon Barrower's breach of any covenannt or agreement of
Borraser in. this: Mortgage, including the covanonts to pay when due any sums securad by this Mortgage, Lander prior. to acceleration shall give
notice to-Barrowaer. as provided in paragreph.11 hereof specifying: {1) the breach; (2) the action required to eure such breach; (3} s dote, not lass
than 10 days from’ tha -dats. the notice.is mailed to Borrowaer, by which such breach must be cured; and (4) that [ailure to cuse such breach en or
befara the dete gpacified In:the notice may. result’in_sccelaration of the sums scoured: by this Monqaua, feraclositro by judicial. proceoding, ond
sala of the Property..The notice shall further infarm Barrower of the right (o reinstate after acceleralion and the right to assort in the foragiosure
Brooaeding the{.f::,o existénca-of ‘a dafauly or any gtherjdefanse :of Borrower to accelaration and foraciosure, i the.branch is not cured on of
efore the dat ceified in_the notlch, Lander| ‘at:Eander's qptioﬁ;,—mnv:declare dll-of the sums sacured by this Mortgage to be immediately dua
. and payable . withott Jdrtixe? daenantl - anp mby Idraciéna thic .Mortgage by Judicial proceading. Lander shall be entitled to collect in such
procesding ol eXpenses of l’preclosu‘re, including -But not limited; to, ressonable attorneys’ fees and costs of documentary evidenca, sbstracts

and title reportsy; N
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_,,'ﬂjze. BORROWER'S RIGHT TO-REINSTATE. Notbviths‘tandjng Lander's accelaration of the sums securad by this Mortgagae due to Borrower's

£pbfgbch, Borrowsrishall have the rightito hive any fdroceedings begun by Lender to enforce this Mortgaga discontinued at any time priar to aniry
£9) udgment apforging ithis Mortgay#if: |a) Bprrawer pays Lender ali sums which would be then due under this_Martgaga and the Note had no
-acdeleration oceurred; (b} Bbrrowerigures off {brodaches, of any bther..covenants or agreements.of Borrower gontnined in this Martgage; (c)
Borrower pays A} réasonabld expénses incurred byiLender irj enforcing the covanants and egreements af Borrdwar containad in this Mortgage,

d’"? ph 25 heraof, - including, but not limited to, masopgble attornsys' feas; and (d}

3
-4fd In enforcing;Llendei's rémedids gs roviged : IpCparagr
"'B'Erroﬂaﬂmkogg’uch gotion: as:Lagdﬁr mﬁay rgasur?%;r\;gmqua to ossure that the lien of this Mortgage, Lender’s interast In the Proparty end
bii 1 I8
1

wBorroWer’s o tign .to| pay] the su_p;g'sa'cura by ~thigjMortgoge shall .cantinue unimpaired. Upan such paymant _and cure by Borrower, this.
dhoreby shall refpain in full force and sflect as if no ‘acceleration had ocourgady-, . o 1T Y T i oLt

b ey ; S i il
ht-of hornestead exemption in the Property. 4

*Mortgagayand:tha obligations!securéd
& 5,9§ VERIDF HOMESTEA Fadrowor horcbyiKatves it ig
. {:mz . V\'AWE%?P M ,‘_E rrower ?re v._;"%\:‘uﬁ alt rig

- o o -
© o caia

- H ; . [
P p o ; E gy
: o

. n\'.l"\ \

{\f\ W




L2

UNOFREIGIAL.L.OPY S

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST .

. %
Bosrowor and Lendes request the holder of any mortgage, deed of trust or ather ancumbrance with a lien which has priority over this Mortga'go
to give Notice to Lender, at Lendar's adeiress set forth on page cne of this Mortgags, of any dofeult under the superior ancumbrance and of any

sala or other foreclosure action.

1IN WITNESS WHEREQF, Borrowaer has executed this Morigage.

-

X O T S oefreci

BORROWER FRANK C. LIBERIO sorrower OIS M. LIBERIO

BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF _ Clanll /. } sS. s WF‘J?

e I, Atav ik \ a Notary “ublic in and fer/ said county and state, do hereby certify that
st a f_o 10 ) 10 % personally known to me to be the samg personis) whose
name{s) a. e - subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknayv:ledged that he 4 signed and delivered the said ;
instrument as ey free voluntary act, for the uses and purpases’therzin sart forth. i

|

!

Given under my hand and official seal, this .___JA+h day of Decomber, 19 4/ . i
4

|

WITNESS my hand. and official seal.’

My Commission Expires: 7"::1(;?'? 3[ WM
. h‘ OFFICIAL SEAL"
TARK NATKIN, ooy
. W..M]fl WM s Caok Couniy, sm: 307 ﬂ'f:f:

NOTARY SIGNATURE L Gommission Expires 925,94
NN A i s i e
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