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MORTGAGE SUBORDINATION AGREEMENT

2020 51

This AGREEMENT, made this 19th -day of _December , 1991, by and
CHASE MANHATTAN FINANCIAL SERVICES, INC. doing business .as CHASE
MANHATTAN .OF ILLINOIS (herelnafter referred to as the "Second
Mortgagee“), CHASE MANHATTAN FINANCIAL SERVICES, INC. .doing
business as CHASE MANHATTAN- OF ILLINOIS (hereinafter referred to as
"pPirast Mortgagee") and CAROL A. GENIS AND CHRISTOPHER L. WEBB
(hereinafter referred to as "Oowners").

WHEREAS, Owners hold’ tltle -as joint tenants to that certain
property legally descrlbed as follows (hereinafter referred to as

the "rroperty"):

TIISHIE[ERST 2 bgryny

JOU 4 AND THE NORTH 15 FEET OF LOT 5 IN BLOCK 2 IN
Weor EDGEWATER FOREST GARDENS, BEING A SUBDIVISION OF
LO138 /i 2 AND 3 IN OWNER’S PARTITION OF LOT 2 IN D. L.
ROBERTS’ SUBDIVISION OF TJE SOUTHWEST FRACTIONAL 1/4
OF SECT'ION 3, SOUTH OF INDIAN BOUNDARY LINE; ALSC OF
LOoT 3 (EX’:PT THE EAST 10 ACRES THEREOF) IN D.L. ROBERTS’
SUBDIVIS1CW AFORESAID,_ALL_IN‘TOWNSHIP 40 N, RANGE 13
EAST OF THE TITRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

commonly known as 5646 N.-/ENNETH, CHICAGO, ILLINOIS 60646
P.I.N. :42+-93~326-045-0000
13-03-326-017-0000
WHEREAS, Owners. de51re and /intend to refinance their existing
first Mortgage with CHASE MANHATTAN FINANCIAL SERVICES, INC. D/B/A
CHASE MANHATTTAN OF ILLINOIS, ard . in furtherance thereof, said
owners- are executlng a new First Mcortgage dated _December 19. 1991
from First Mortgagee,,plac;ng the "Pcoperty as securlty for the
1ndebtedness represented by a Note . in the principal sum of
$176,000.007

. WHEREAS, . ond Mor, gagee _is the holder of an existing Second
Mortgage dated A= O X 194} recorded as Dncument No. ;2%&52&%?9
with the Recorder”ofobeeds of Hélzﬁé; County, in the principal
amount of $22,000.00° to  secure an originsl  indebtedné€ss of
$2 g.ooo g0 -which is 1n the form of a Home Egquity Open Line of
Credit

WHEREAS as a condition to its maklng the afOresaid first
Mortgage loan, First Mortgagee has required this subcid.ration of
Second Mortgagee’s existing Second Mortgage interest 1ir the said
Property to the lien of its First Mortgage, which subordinstion the
Second Mortgagee is w1111ng to execute in order to facilitxte the
c1051ng of the new First Mortgage leoan; and

WHEREAS, the prime. purpose of the new First Mortgage loan being.
nade by Flrst Mortgagee is to pay in full and retire that certain
existing. flrst mortgage lien agalnst the Property held by CHASE

INC. B

TLLINOIS. “dated” L. sy, recorded
Dooument No. | d_‘ ~ with .the Recorder of Deeds of
COunty,u o secure the original principal indebtedness of

$176,000 20;

NOW, THEREFORE, in consideration of the foregoing and the sum
of Ten Dollars ($10 00) and other good and valuable consideration,
recelpt of which' is hereby acknowledged, the parties mutually agree
as follows:

l., .That Second Mortgaqee covenants and agrees with the. Owners
and Flrst.Mortgagee that all of Second Mortgagee’s right, title ang
lnterest in and ‘under their existing Second Mortgage and any
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renewal or extension thereof, including monies advanced under said
mortgage loan and to be' advanced under- said mortgage loan shall be
subject and subordlnate to thé lien of the First Mortgage in favor
of the First Mortgagee in the same manner and to the same extent as
if such Second Mortgage had been executed and recorded subseguent
to the execution, delivery and recording of the First Mortgage.

2. That from the proceeds of the new First Mortgage payment
shall be made in full of that certain existing first Mortgage lien
held by CHASE MANHATTAN" FINANCIAL SERVICES INC. B SE
MANHATTAN OF ILLINOIS, dated NWE(. , recorded .

é;gl as Document No. with the Recorder of Deeds of

County, in the original principal amount of $176,000.00 and
a Release of said Mortgage obtained and recorded as part of the
lecan closing transaction.

3. _That Second Mortgage certifies there are no known defaults
on the part: of thé owners .under the Second Mortgage, and that said
Second rortgage has not- been amended or modified.

4. /That this Agreement may not be modified other than by an
Agreement in wrltlng silgned by all parties hereto or by their
respectlve S1CCessors. ln‘lnterest.

5. This Aoreement shall inure to the benefit of and be binding
upon the partweu-hereto and their heirs, Legal Representatives,

successors and- ac51gns.

IN WITNESS WHEKEDF, the. partles have executed this Agreement
and day and year abuive set forth.

CHASE MANHATTAN FINANCIAL
SERVICES, JNC. doing business

]
SN 1 f;%i%izi/ﬁiifi?Thi;?F ILLINOIS

owneﬂs: Pirst Mecrtgagee:

y y : by: THOMAS L, REAP.
Y %W/w—« Z/’Z/M Y Vice President

CHRISTOPHER I.. WEEB Sezond Mortgagee:

CHASE “ANHATTAN FINANCIAL
SERVICES,  INC, doing business
as CHASF M2 NHATTAN OF ILLINOIS

Tl 2 Moy —

by: THOMAS L. RIaP
Vice President:
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'STATE OF ILLINOCIS ) _
S )} ss.
counry oFr (ool )
I, the under51gned a Notary Public in and for said County, in
the State aforesaid, do hereby certify that CAROL A. GENIS
and CHRISTOPHER L. WEBB, who are personally known to me to be the
same = persons' whose names are subscribed to +the foregoing
instrument, 'appeared before me this ddy in person and severally
acknowledged that they 51gned and delivered the said instrument as
their own' free 'and. voluntary ‘act, for the use and purposes therein
set forrhi’

cﬁl rer: under 'my hand a'nd Notarial Sexd this day of
= ’ 19

NOTARY PUBLIE

My cdm:niésibn E.:r,.ifes: ECQA.AAAA“AA Ln o A, An
'd S EAL AL #
Brian Zieler »
.:4 Hetary Pubtiz, Ceek Soanty, State of Mingis P

My Comnti
mviv ‘g’ssmn Exptras 4{15‘{92 B

STATE OF ILLINOIS
' e )
COUNTY OF L,oot )

SS.

I, the: uhdé'rsigﬁed”" a Notary Puklic in and for ,said Col 1:313 in

the State aforesa d, do hereby ceriicy rhat ) RO AS \ A
MMW personally %nown to me to be the
respectively, of

N |LE President and Secretary,
whose names are

subscrlbed to the within instrument, appea ‘ea before me this day in
person and severally acknowledged that as =uchVYLE President and
Secretary, '_they signed and deliveisn the the said instrument
of writing as " President and Secietary as their own
free and voluntary act and as the free and voluiit Lery act and deed
of said Corporation, for the use and purposes thervin set forth.

?g&n' under my hand and Notarial Seal this V. aay of
A

’ Queamts W '/\M\J'U faD

TARY PUBLI c

My Commission Expires:_

"OFFIC :‘AL =AT
Jeana M. M EA%

Notary Fubiic, 5
tate. ot i
Comm!ss;on xp)res ofailn'?efigt#
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