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ASSIGNMENT OF RENTS

THIS. ASSIGNMENT -Or RENTS IS DATED DECEMBER 18, 1991, between KAY F. HAHNFELD F/K/A KAY F.
ASHLEY, MARRIED TO G4QY E. HAHNFELD, THIS DOES NOT CONSTITUTE HOMESTEAD PROPERTY., whose
address Is 2042 TIMBER PiDE LANE, SCHAUMBURG, IL 60195 (referred 1o below as "Grantor”); and
SUBURBAN BANK OF BART.EIT, whose address Is 335 SOUTH MAIN STREET, BARTLETTOD, IL 60103

(referred to below as "Lender”).

ASSIGNMENT. For valuable conside:atior, Grantor assigns and conveys 1o Lender all of Granter's right, title,
and interest In and to the Rents from!the following described Property iocated in COOK County, State of

lilinots:

THAT PART OF LOT 687, IN WOODLANL HEIGHTS UNIT TWO, HEREINAFTER DESCRIBED, FALLING

WITHIN THE NORTH QUARTER (1/4) OF THE SCUTHEAST QUARTER, {1/4) OF SECTION 23.

LOT 687 IN WOODLAND HEIGHTS UNIT 2, BEING-A SUBDIVISION IN SECTIONS 23 AND 26, TOWNSHIP

41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPLE MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED IN THE RECORDERS OFFICE ON NCYVEABER 28, 1958 AS DOCUMENT 17389928 AND ©)

FILED IN THE REGISTRARS OFFICE AS DOCUMENT LF3%51843, IN COOK COUNTY, ILLINOIS. E\:J
w .
w
e

The Real Property or its address is commonly known as 507 9 RKLEY, STREAMWOOD, IL  60107. The Real
Property 1ax identification number is 06-23-403-028.
DEFINITIONS. The following words shall have the fallowing meanings when usad in this Assignitviit,) Terms nol otherwise defined In this Assignment -
shall- have the meanings atiribisted to ‘such 1arms In the Uniform Commercial Code. All references *2 driler amounts shall mean amounts in lawlul
money of tha United States of Amarica,
Asslgnment.  The word "Assignment’ maans this Assignment of Renls baelween Grantor and landr, and includes without kimilation all
assignments and security Intarest provislons relating ta the Rents.
Borrower, The word *Borrower” maans GARY E. HAHNFELD and KAY F. HAHNFELD F/K/A KAY F. ASHLEY

Event of Default. The words "Event of Defaull” mean and Includel any of the Events of Default st lorth below ' iMe section lifled "Evants of
Defauft.”

Grantor. The word "Granior” means any and all persons and entiies exscuting this Assignmen, Including without liml.aticn all Granlors named
above. Any Grantor wha signs this Assignmant, but does nat sign tha Note, js signing thia Assignment only fo grant amd convey that-Grantor's
Intarest in the Real Property and to grant a security inlarest in Granior's interast In the Renis and Personal Property to Lender and is nol personally

liable under the Note axcept as otherwise provided by contract or law.

Indebtedness, The word "Iridabtedness”'nwans all princlpal and Imerest payabla under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expensas Incurred by Lender to entorca obiigations of Granior under this Assignment, togethier with

interest on such amounts as provided In this Assignment, -
Lender. The word "Lender” means SUBURBAN BANK OF BARTLETT, its successors and assigns.
Note. The ward “Nole" means the promissory nota or cradit agreement datect Dacamber 18, 1591, In the original principal amount of

$41,348.00 from Borrower o Lender, together with al ranawals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nota or agreement. ‘Tha Interest rate on the Note I3 9.000%.

Property. The word "Prepeny"_ maans tha real propsrty, and al improvements lhembn, described above in the "Assignment” section.
Real Property. The words "Real Property” mean the property, Interests and rights described above In the "Proparty Definition” section,

Related Documents, The words "Refated Documents” mean and inciude without limitation all promissary notes, credit agreements, foan
agreements, Quaranties, security agreamenis, marigages, deeds of trust, and all other instrumenls, agreements and docurnents, whather now or
hereaker axisting, exacuted in connection with the indebledness.

Rents, The word "Rents” maans all rents, ravenues, income, Issues, and profits from the Property, whather due now or later, Intiuding without
fimitation ali Rents from all leases described on any exhibit attached (o this Assignment.

THIS ASSIGNMENT IS GIVEN.TO SECURE - (1) PAYMENT OF THE INDEBTEDONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
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AND ACCEPTED ON THE FOLLOWING TERMS: |

GRANTCR'S WAIVERS.  Grantor walves all righls or defenses arising by resson of any "one action” or “anti-deficiency” law, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the exlen! Lender Is otherwise entitled 1o & claim for
deflcioncy, before or afier Lender's commencement or complation of any foraclosura action, alther [udiclally or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignmanl Is executed al Borrowaer's request and not at the
raquast of Lender; (b) Grantor has the full power and-right o antor inlo this Assignment and to hypothecate the Property, (c) Granlor has established
adaquete means of obtaining from Borrower, on & continuing basls information about Borrower's financial condlilon; and {d) Lender has made no
representation to Grantor about Borrower (including withcut fimitation the creditworthiness of Borrowerl.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender nead not tell Bariower about any action of inaction Lender takas in connection with this
Assignment. Borrower assumes the responsibllity for being and keeping informed about the Property. Borrower walves any defenses thal may arlse
because of any action or Inaction of Lender, Including wilhout litatian. any failure of Lender 1o reailze upon the Property, or any dalay by Lander in
roalizing wpon the Property. Borrower agrees to remaln liable under the Note with Lender no matter what action Lender takas or falls to lake under this
Assignment,
PAYMENT AND PERFORMANCE. Except as othenwise provided in this Assignment, Grantor shall pay lo Lender all amounts secured by this
Assignment as they becara due, and shall sirictly perform all of Grantor's obligations under this Assignment. Unless and until Lander exarclses ils right
to collect the Renta ac py2ded below and so long as there is no defaull.under this Assignment, Granfor may rernaln in possession and control of and
operaie and manage the P.operty and collect the Rents, provided that the granting of the right to collect the Rents shall not constituta Lender's consant
to the use of cash collateral 'n & bankrupicy proceeding, _ ‘ _
GRAMOR'S‘REPHESENTATZONO AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renis, Granlor represents and-
warranis o Lender that: _ _

Ownership. Grantor is entiied 1 recsive the Renls froe and clear of all tighls, loans, llens, encumbrances, and cleims except as disclosed 1o and

accoptad by Lender in writing. .

Right to Qs.slgn. Grantor has the {ull right-uwer, and authority to anter info this Assignment and to assign and convey the Rents 1o Lender.

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rants 1o any other patson by any instrument now In foree.

No Further Transfer. Grantor will not sell, assigi, encumber, or ctherwise dispose of any of Grantor's rights in the Renls except ay provided in
this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender -shall iia”e ihe.right at any time, and even though no delault shall have occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lerder is hereby given and granted the following rights, powers and aulhority:

Nofice 1o Tenants, Lender ma'y‘send notices to any and all tenanscl the Prop'eny advising them af this Assignment and directing all Rents to be
paid directly fo Lender or Lander's agent.

Enter the Property. Londer may enter upon and take possession of t/ie £.operty; demand, callect and recelve from the tenants or from any other
persons liable therafor, all of the Rents; Institute and carry on all legal pruceadings necessary for the protaction of tha Property, Including such
procoedings as may ba necessary to recover possessian of the Property; o't the Rents and remava any tanant or tenants of olher parsons
fram the Property. ‘

Malntaln the Property. Lendar may enter upon the Property to maintain tha Pror>riy and keep the samae In repalr; to pay ihe costs thereof and of
all services of all smployees, including thelr equipment, and of all conlinuing costs and £4pe:ses of malnlalning the Froperty In proper repalr and
contition, and also 1o pay all taxes, assessmants and water utiities, and the pramiumiz on (ra and other insurance affecied by Lender on the .

Property.
Compllance with Laws, Lender may do any and elt things to execute and comply with the jaws of the State o linols and also all other laws,
rukes, orders, ordinanqes and reguiraments of all other governmental agencles affecting tha Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term oi terms and on such condiftions as Lender
may desm appropriate,

Empioy Agents. Lender may engage such agent or agents as Lender may ‘deem appropriate, ellher in Lender's name or In Granler's ndma, to
rent and manage the Property, Including the caliection and application of Aants.

Other Acts. Lander may do all such other things and acts with Tespect 1o the Property as Lender may deam appropriue and may act exclusively
and sofely In the place and stead of Grantor and to have all of tha powars of Grantor for the purposes slated abave.

No Requirement 1o Act. Lender shall not be required to da ‘any of the foregoing acts o things, and tha act that Lendar sirall have parfermed one
or more of the foregoing acts or things shall not require Lender fo do any other specific act or thing.

APTLICATION OF RENTS. All costs and expanses incurred by Lender In cennection with the Property shall be for Grantor and Borrower's account
and Lender may pay such costs and axpenses from the Rents, Lander, in iis sole discration, shall determine the application of any and all Renis
received by it; however, any such Rents received by Lander which are not applied to such costs and expenses shall be appliad te the Indabtadness.
Alt axpenditures mada by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall ba payable an demand, with Interest at tha Nota rale from date of expenditure until pald.

FULL PERFORMANCE. If Grantor pays all of the Indabledness when due and olherwise performs all the ebilgations imposed upon Grantor under this
Agsignment, the Nels, and the Refated Documents, Lender shall execula and deiiver to Grantor a sultable satisfaction of this Assignment and sultable
statements of termination of any financing staternent on file evidancing Lendar’s security interest in the Rents and the Froperty. Any terminaticn {ea

recuired by law shall be peld by Granior, i p_armlgtad by applicable law.

EXPENDITURES BY LENDER. f Grantor falls to comply with any provision o this Assignment, or if any action or proceading is commenced that would
materially atiect Landers interests In-the Property, Lander on Granlor's behall may, but shall not be raquired to, take any actlon that Lender deamns
appropriate. Any amount that Lender expends in so daing will bear Interest &t the rala charged under the Nota from the date Inculr.d or paid by
Lender 1o the date of rapayment by Grantor. All such expenses, at Lender's option, will {a) ba payable on damand, (b) be added to the oalance of the
Note and be apportioned among and be payable with any Installment payments to become due during alther (i) the term of any applicable Insurance
policy or (i) the remaining term of the Nots, or [c) be traaled as a balloon payment which will ba dus and payable at the Note's maturity. This
Assignment aiso will secure payment of ihese amounts;- The rights provided for in this paragraph shall be in addftion to any other rights or any
remadies 1o which Lender may be entiied on"account of the default. Any such action by Lander shall not be construed as curing the default o as to

bar Lander from any remedy that it otherwise would have had.

DEFAULT. Each of the foliowing, at the option of Lander, shall constitute an avent of default ('Event of Default”) under this Assignment:
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Default on Indebledness. Faliure of Borrower to make any payment when due on the Indabtednass.

Compitance Default Fallure to comply with any other term, obligaticn, covenant or condition contained In this Assignment, Ihe Note of in any of
the Fielale_d Documents, .

Braaches, Any warranty, representation or statement made or furnishad to Lendar by or on bahalf of Grantor or Borrower under (his Assignment,
the Nota or the Related Documents Is, or at the time mada or furnished was, false in any material respect.

Other Defaults. Felure of Granior or Borrower to domply with any term, obligation, covenant, or condition contalned tn any other agreamant
between Granlor or Borrower and Lender.

insclvency. The insalvency of Granior or Bosrower, appolntment of a recelver for any part of Grantor or Barrower's property, any assignment for
the banefit of craditors, the commencemeant of any proceeding under any bankrupicy of Insolvency laws by or ageinst Granior or Borrower, o the
dissolution or fenmination of Granlor or Borowar's existence as a golng business {if Granlor or Borrower is a business), Excapt lo tha extent
prohibited by federal law or linols law, the death of Grantor or Borrower (If Grantor or Borrower ls an Individual) also shall constitute an Evant of
Default undar this Assignment.

Forecloaurs, elc. Commencamant «f foreclosure, whether by judicial proceading, self-haip, repossession or any other method, by any craditer of
Granior agsins! an» of the Property. . However, this subsection shall not.apply In the event of a good faith dispute by Grantor s fo the vaildity or
reasonablaness ¢ 1y claim which is the basis of the foraclosurs, provided that tsrantor gives Lender written notice of such claim and furnishas
reserves or-a surety pnd for the claim satisiactory to Lender.

Events Aﬁo’qﬂrig Gurranlor, Any of the preceding events occurs with respect lo any Guarantor of any of the Indebledness or such Guaranior
dios or bpcomes Incompe’int. ‘

Insecurity. Londer reasonaty dems iiself Insecure.

AIGHTS AND REMEDIES ON DEFAULY. {pon tha occustance of any Event of Oefault and ot any time theroafler, Lender may exercise any ong of
more of the follawing rights and remedics, 'a 2ddition to any other rights or remedios provided by law:

Accelerate Indebtednass.  Lendar shall hzva the right at its option withoul notlce ¢ Borrower to declare the onllre Indebtedness Immediately dus
and payable, including any prepayment pentitv which Barrower would be required 1o pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borowar, to take possassion of the Property and collact the Rents,
inciuding amounts past due and unpald, and app'v the net proceeds, over and above Lender's costs, against the Indebtednass. In furtherance of
this right, Lender may.require any tenant.or other usur o' the Propanty lo make payments of rent or usa lees direclly to Lender. If the Ranis are
collectad by Lender, then Grantor irrevocably designawss .ander as Grantor's attorney~n-fact to endorse instruments recelved In payment thereol
in the name of Grantor and to negotiale the same and call=i1 the proceads, Paymenis by tenants or other users to Lender In response to Lender's
demand shall sallsly the obligations for which the payments £e made, whather or not any proper grounds for the damand existad. Lender may
exercise its rights undar this subparagraph either in person, by agral, o7 through a receiver.

Morigages In Possession. Lender shall have the right lo be piscsd a8 morigagea In possession of 10 have a recaiver appoiniad to laka
possassion of all or any pan of the Proparty, with-tha pawer ta protect x»4 rieserve the Property, lo-aperate the Property preceding foreclosure or
sala, and to coliect the Rents from the Property and epply the proceeds, avar.and above the cost of Ihe recaivership, against the Indebledness. .
The morigagee in possession or recelver may serve without bond f permiticd b, lew, Lender's right to the appolntment of a recelvar shall exist
whether or not the apparen! value of the Property exceeds thé Indebledness by = si'bstantial amount. Emplayment by Landar shall not disquallly

& person from serving as a receiver. &S
Other Remedles. Lender shall have all other rights and romedies providad in this Asslg imen or the Nole or by law.

Walver; Election of Remedies. A walver by any.party of a breach of a provision of this Aszicnment shadl not constilute a walver of or prajudica
the party’s rights otherwisa fo demand stiict compliance with that provision or-any other provition. Elaction by Lender lo pursue any remedy shall
nol exciuda pursuil of any other remedy, and.an eleclion to make expendiiures or teke action i parlom an obligation of Gyantor or Bofrower
under this Assignment after allura of Grentor or Borrower to perlorm shalf not affect Lender's right |- declare & defaull and axercise ils ramadies
under this Assignment.
Attorneys’ Fees; Expenses. |f Lener institules any suit o7 ection 1o eniorce any of the terms of this Assznniant, Lander shall ba enlitied fo
recover atiorneys' f0es at trial and on any appeal. Whether ar not any court aclion is involvad, all reasonable axpe.1s~s Incurrad by Lender thet In
Lender's opinion ara necessary at.any time far tha protection of Iis Interest or the enforcement ol its righta shall becum w part of tha Indabladnass
payable an demand and shall baar interest from the dats of expendinie untl repald al the Note rale. Expeigna covered by this paragraph
Includa, without limitation, however subjact to any fimits under. applicable law, Lendar's aliorneys’ lees and legal oxper ses whether aor not tharo is
a lawsult, Including attomeys’ fees for bankruptey proceedings {including eferts lo medify or vacala any automalic stay or 'y clion}, appeals and
any anticipated post-fudgment collaction services, the cost of searching recards, ablaining titla reports {Including foreciosure raparts), surveyors'
raports, and appraisal fees, and title insurance, to the exient permitied by applicable law. Bemower also will pay any court costs, In addition to afl
other sums provided by law. -

MISCELLANEQUS PROVISIONS. The [ollowing miscallanecus provisions ara a part of this Assignmant:

Amendments, This Assignment, together with any Related Documents, constitutes the onlire underslanding and agreement of the parties as to ‘
the matters set forth In this Assignment. No allaration of or amendmant o this Assignment shall be effectiva unlass given in writing and signed by
the party or parties sought to ba charged or bound by the afteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of Hlinols, This Asglghment shall be
governed by and canstrued in accordance with the laws of the State of litinois,

Multiple Partles, All obligations of Grantor and Borrower under this' Assignment ghalt bs joint and several, and all references to Grantor shal
mean each and avery Grantor, and all references to Borrower shall mean each and every Bomrower, T his means that each of the persons slgning
balow is responsible for all obligations In this Assignment.

No Medification. Gfantbr shall not enter iﬁfq any 'agraement with tha holder of any marigage, deed of trust, or other sacurity agreament which
has priotity over. this Assignment by which.that agreement ls modified, amended, extended, or ranewed without the prior writlen consent of-
Lender. Gramtor shall neither raquest nor accept any fulure advances under any such securily agreament without the prior wiitten conseni of
Lender.

Severablity, | a count of compelent. jurisdiction finds any provision of this Assignment to be Invalid or unenlorceable as lo any person or
circumstance, such finding shall not render that provision invalid-or-uneniorcealile ag to any other persons or clrcumstances, -Jf feasible, any such
oftending provision shall be deemed to:be modified to be within.the limils of enforceablity or.velidity; howaver, Il the offanding -provision cannel be
s0 modified, it shall be stricken and all other provisions of this Assignment In all other respects shall remaln valid and enforcaable.
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Successors and'Assigns. Subject to the limitaions staled in this. Assignment on transfer of Granfor's interest, this Assignment shall ba binding
upon and:inure to-the benefit of the partles, thelr siccessors and assigns, 1l ownarship of the. Property becames vested in-a parson other than
Grantor, Lender, without notiee to Granor, may deal with Grantor's successors wilh referanca to this Assignment and the Indabletinass by way of
forbaarance or exiension withoyt felsasing Gramor from the obligations of this Assignment or liabllity under the Indgbtedness,

Time 1s of the Essence. Tima is of tha essence in'the performance of this Assignment.

Walver of Homestead Exempton. , Grantor hereby releases and walves all rights ang benefits of the hermesiead exemption Jaws of the Stale ol

liinols as 1o all Indebtadness securec by this Assignment.

Walvers:and Consents. Lender shall not be deemed to have walvad any righis under thls Assignment (er under the Related Documents) uniess
such walver la In.writing and signed by Lander. No delay or Smission on the pant of Lender In exarclsing any right shall operate as a waiver of
such right or any othar right, A waiver by any party of 2 provision of this Assignmant shall not constitute a waiver af or prejudics the party's right

otherwisaito damend strict compliance with that provision or.any other provision. No prior waiver by Lendar, nor any course of dealing batween
Lander and Grantor or Borrower, shail constitiita & walver of any of Lender's righls or any of Granter or Borower's cbligaiiens as 1o any fulura
transactions. Whenaver-consent by Lender.Is-required In this Assigniment, tha granting of such consent by Lender In any instance shall nol
consiitute continuing consent to subsequent instances where such consent s required, :

GRANTOR ACKNOW'TDGES HAVING READ' ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF L/lhnos |
V88
COUNTY OF Cople. )

On this day before: me,. ihe.undersigned Notary Public, persdrally appearad KAY F. HAHNFELD F/K/A KAY F. ASHLEY, MARRIED TO GARY E.
HAHNFELD, ‘THIS: DOES NQT CONSTITUTE HOMESTEAD: PROPFAIY, 1o me Known 1o be the individual desciibed In and who executed the
Assignment of Rents, and acknowledged that he or she signed the Assignment as his or her froe and voluntary act and dead, for the uses and

purpasad thereln mentianad,
: Glven under my hand and pfﬂcla’l seal this / f //A day o - b@eﬂg‘l—* .19 4/ o
- By_ ” . /{ ﬁ"‘——— ' Resld:io o ﬁvﬂﬁ/ﬂl— o
2 Notary Public In and for the Stateof ____ . { %1 720:5~ My comnisslon cnlres 7// /g g |
Vs

LASER PRO [im)Var, 3.158 (c) 1991 CF| Bankura Service Groug, Ine, Allrights raservad, [IL=014 E3,15 F3,15P3.15 ALRFELD,LN]

)
(ol
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