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STATE OF ILLINOIS FHA CABE NO.
FHA MORTGAGE 131186509954-729

This Mortgage ("Securlty Instrument”) la given on Cecember 18, 1991 . ThaMostgagoris
DAVIO ROMAN, MARRIED TO NITA ROMAN, TEODGCIC SOTELO, MARRIED TO CATALINA SOTELO snd ANGEL FLORER, MARRIED TO PETRA

FLORES

whoseaddreaais 4% %. MC LEAN, CHICAGOD,IL 806847
("Borrower™). Thia Securly lnstrument ls given to

SOURCE OMNE MORTLAIE SERVICES CORPORATION

which Is organized and oxis’ i under the laws of DELAVARE . and whoss address le
2799Y FARMINGTON QUP2D, FARNINGTON MHILLES, NI 4833s-33587

("Lender’). Borrower owes Lerde’ the principalsumol Ninety fwo thouswsnd Elghteen end
no/tQ0

Dollars (U8. $ 92 ,018.00 ') This debt Is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note™), which provides for monthly paymaents. with the full debt, if not paid sarler. due and
payable on Jenuary 1, 2022 This Security Instrument secures to Lender: (a) the repayment ol the debl
evidenced by the Note, with interast, anc alf r-newals, extensions and modifications; {b) the payment of all other sums,
with Interast, advanced under Paragraph 6 16 protect the security of this Security Instrument; and (c) the petiormance of
Borrower's covenants and agreemaents undesthi= Security Instrument and the Note. For this purposs, Borrower does
hereby morigage. grant and convey to Lender (he fallowing described property located In

cCooXK County, liinois:

LOT PORTY TWO (42) (N THE BUBOLVISLLUX OF THE SOUTH ONE FOURTH (174) OF TUE
WEST ONE THIRD (1/3) OF THE MORTHEAST OUORTER (1/4) OF BECTION 33, TOWNENIP
40 NORTH, MANGE 13 EAST OF THE THIRD PHINCIPAL MERIDIAN, IN COOK COUNTY,
tLLIiNDI S,

13:-3%9-227-02% voL. 373

which has the addrass of 15852 M. MC LEAN
[Streat)

Minols 60647 {"Property Address’);
12 Coce)

TOGETHER WITH all the improvements now or hereatier arpcted on the propernty, and all sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fbddures now or
hereaftar a part of the property. All replacements and additions shall also be covered by this Security Instrumant. Al of
the foregoing is referred to In this Secuwrity Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawtully seized ot the estate hereby conveyed and has the right to
martgage, grant and convey the Proparty and that the Property is unencumtered, except for er.cumbrances of record.
Borrowar warrants and will defend generally the title 10 the Property against ¢il claims and demands, subjec! 10 any
encumbrances of record,
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the dsbt evidenced by the Note and late charges due under the Note.

a. Momhlr‘ paymants of Taxes, insurance and Other Charges. Borrower shall include in sach momhly payment,
together with the principal and interesat as set forth In the Note and any late charges, an instaliment of any (a) taxes and
special asseasments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly Instaliment for itema (a), (b} and (c) shall equal one-twelith of the annual amounts, s reasonably
estimated by Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each Rem shail be accumulated by Lender whhin a period ending one
month before an tem would becoma delinguent. Lender shall hold the amounts collected in trust to pay items (a}, (b)
and Sc} betors they become dellnquem.

1 at any tima the total of the payrnents held by Lender jor tems (a). (b) and (¢}, together with the future monthly
payments for such ltems payable to Lender prior to the due dates of such kems, excesds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if paymants on the Note aré current, then
Lender shall elthar refund the excess over cne-sixth of the estimated paymenis or credit the sxcess over one-sbdah of the
estimated payments Lo subsequent payments by Borrower, at the option ol Borrower. If the total of the paymems made
by Borrowar for item (a). (b), or (c) Is Insufticlent to g: the tem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or balore the date the item bacomes cue.

As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her deaignee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, sach monthiy
payment shall also include eithor: (1) an instaliment of the annual mortgage insurance premium to be paid b Lender to
the Secretary. or {ii) a monihly charge Instead of & mongage insurance premium i this Security Instrument hald by the
Sacretary. Each munthly installment of the morgage insurance premium shall be in an amount sufficlent tc accu L]
the full annual manaz.ge insurance premium with Lender one month prior to the date the hull annual morigage
Insurance premh.lm‘ir Cua to the Secretary; or H this Security Instrument is held by the Secretary, sach monthly charge
shall be in an amount ~qual to one-twelfth of one-half percunt of the outstanding principal balance due on the Note.

It Borrower tendei=‘cLender the full payment of all sums securad by this Security Instrument, Borrower's account
shall be credited with thx briance remalning for all installments for tems (a), (b) and (c} and any mortgage insurance
premium Instalimoni that Le/wdir has not bacome obligated to pay to the Secretary, and Lender shall promptly refund
any exceas funds to Borrows:. iumaediately prior to a foreciosure sale of the Property or Its acquisition by Lehder,
Borrower's account shall be crodited with any balance remaining for all instalimaents for tems (a), (b} and (c).

3. Application of Paymaents. 4 paymenis under Paragraphs 1 and 2 shall be applied by shde: as follows:

. 10 the morgage Insurance ~remium 1o be paid by Lender (o the Secretary or 10 the monthly charge by the

ecretary Instead of the monthly (no 1~2ge insurance premium,
quz. to any taxes, special asse. aments, loase payments or ground rents, und fire, lood and other hazard

nsurance premiums. w8 tequired;
, to interest due under tha Note,
, to amortization of the principm ¢/ the Note;
, to late charges due under the Note.

4. Pire, Flood and Other Hazard Insurance. Bz Gwer shall insure all Improvements on the Property, whather
now In existence or subsequently erected, against arny nazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mainta‘:is< in the amounts and for the periods that Lender requirss.
Borrower shall also inaure all improvements on the Pfoﬂl rty, whether now in axistence or sul uently srected, ageinst
loss by floods 1o the extent required by the Secratary. All inaviance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be he.d ')y Lender and shall inciude loss payabls clausss In favor
ol. and In a torm acceptable to. Lender.

in the svom of loas. Borrower shall give Lender Immediate not'Ce by mall. Lender may make proof of loss if not
made prompt:r by Borrower Each Inaurance company concerned I% Foreby authorized and directed 10 make paymem .
for such loss directly to Lender, instead of to Borrower and to Lende: anly. All or any part of the insurance proceeds "c's
may be appiled by Lender, at its option, elther (a) 1o the reduction ottty indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in Paragrapn 3, and then to prepa of principal, or g
(b} to the restoration or repalr ol the damaged property. Any application ol the p.oceeds to the ipal shail not
oxtend or postpone the due date of the monthiy paymaents which are referred 10 2 Paragraph 2, or change the amount —
of such paymaents. Any excess Insurance proceeds over an amount required lo ooy al outstanding indebledness under (L
the Nate and this Security Instrument shall be pald to the entity iegally entitled theretc ~}

In the event of loreclosure of this Security Instrumaent or other transfer of title to«iie Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower In and 1o Insurance policies In fovce shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Bon aver's Loan Application;
Leaseholds. Borrower shall occupy, estabilsh, and use the Property as Borrower's principa’ rex'dence whhin sixty days
aftar the execution of this Security instrument and shall continue to occupy the Property as Sorr ower's principel
residence for at least one year aftor the date of occupancy. unless the Secretary determines tnip requirement will cause
undiue hardship for Borrower, or uniess axtenuating circumstances exist which are beyond Borrcwar's control. Borrower
shall notity Lenders of nn; axtonuating circumstances. Borrower shall not commit waste or destroy /demage or
lubslanllat%chango the Propenty or allow the Property to deteriorate, reasonable wear and tear sxcopsd. Lender may
inspect the Property H the Proparty s vacant or abandoned or the loan s In default. Lender ma take 1 sasonable action
to protect arx presorve such vacant or abandoned Property. Borrowor shall also be In delauit # Borrower, during the
loan application process, gava malerially laise or Inaccurate information or staterments to Lender (or falied to provide
Lender with any materlal information) In connaction with the loan evidenced by tha Note, including, but not limited to,
represeniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ie
on a leasohoid, Borrower shall comply with the provisions of the lease. f Borrower acquires fee titie to the Property, the
isasehold and fee ltle shall not be merged unless Lender agrees to the marger In writing.

8. Charges o Borrower and Protection of Lender's Righis in the Property. Borrower shall pay all governmental
or municipai charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obiigations
on time directly to the enlity which |s owed the payment. If failure to pay would adversely alfect Lender’s iiterest nthe
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts svidencing these payments.

It Borrower lails to make these payments or the payments required by Paragraph 2, or fails o orm nnz‘gl.hor
covenants and agreements conlained In this Security Instrument, or there is a legal proceeding that may significantly
aHect Lender's rights in the Property (auch as a proceeding In bankruptcy, for condemnation or to sniorce laws or
regulations), then Lender may do and pay whalever Is necessary to protact the value of the Property and Lender's
rights In the Property, including payment of taxas, hazard Insurance and olher Rems mentioned in Paragraph 2.

Any amounts disbursed by Lender undar this Paragraph shall become an additional dabt of Borrower and be
secured by this Security Instrument. These amounts shail r IMerest from the date of disbursement, at tha Note rate,
and at the optien of Lender, shall be immediately due and payable.

7.C emnation. The proceeds of any award or clalm for damages, direct of consaquential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby
assigned and shall be puid to Lender to the extent of the full amount of the Indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such procaeds to the reduction of the Indebtednesas under the
Note and this Security instrument, first to any delinquent amounts applied In the order provided in Paragraph 3, and
then to guen‘)m\ent of prlnc'ljnt Any application of the proceeds to the principal shall not extend or postpone the due
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date of the monthly paymerijta, T ,ofrc such payments. Any
sxcess proceeds cver an afa E Wm obtwmm ote and this Security
Instrument shall be paid to (I8 - Y od (o]

0. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds tor Acceleration of Dedt.

(s} Detsult. Londer may, except as limited by regulationa lasued by the Secretary In the case of payment defauits,

require immaediate payment in full of all suma secured by this Security instrumant i:

() Borrower defauits by falling lo pay in full any montbly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or

ii) Borrower defauits by falling, for a period of thirty days, to perlorm any other obiigations contained in this

scurity instrument,

b) Sale Without Credit Approval. Lender shall, # permitied by appiicabie law and with the prior approvat of the

ecretary, require Immaediate payment in fuil of all the sums secured by this Security Inatrument #:
{l} All or part of the Property, or a benelicial interest in a trust owning all or part of the Property, ls sold or
otherwlse transferred {other than by devise or descent) by the Borrower, and
(i) The Praperty Is not occupled by the purchaser or grantee as hig or her principal residence, or the
purchaser or grantee does 30 occupy the Property but his ar her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not raquire such payments, Lender does not walve its rights with respect 1o subsequent evenis.

{d) Ho?ulatlonl of HUD Secretary. in many circumstances ragulations issued by the Secretary will limit Lender's

rights, In the cee ol payment defaulls, to require Immediate payment In full and foreclose H not . This Security

Instrument dzus 1ot authorize acceleration or farecliosure if nat permitted by reguiations of the Secretary.

(s )Mortgage No’ insured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligibie for insu arice under the National Housing Act within 90 Ccavs trom the date hereot,

Lendar may, at its ot/ and notwithstanding anything in Paragraph 9. requira immediate payment in fult of all

sums secured by ths Sweurity instrument, A written statament of any authorized agent of the Sscretary dated

subsegquemto 90 o1y from the dalta hereot, declining 1o Insure this Security Instrument and the
note secured thereby. shal' ov deemed conclusive proot of such inefigibllity. Notwithstanding the toregoing, this
option may not be exercisec’ o Lender when the unavalabllity of insurance is solely dua to Eondor's faliure to reemit

8 mongage insurance premiur=-io the Secretary.

10. Reinstatemant. Borrowst has a tight 10 be reinstated it Lendor has required immediate payment in full becauss
of Borrowar's failure 1o pay an amoun.cu¢ undar the Nate or this Security instrumaent. This right applies even after
toreclosure proceedings are Instiluted. T4 relr=tate the Security Inatrument, Borrower shall tender in a lump sum ol
smounia required to bring Borrower's accotnt current Including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and rsasonable and cusiomary atiorneys’ fees and expenses y
assoclated with the foreclosure proceading. Upon reinstatemant by Borrowar, this Security Instrument and 1
obligations that it secures shall remain in effect as '« Lander had not recquired immediate payment in full. Mowever,
Lender is not required to permit reinatatement #: (1, Le/«der has accepted reinstatement after the commencement of
foreclosure proceedings within two years immeiiately preceding the commencement of a current loreclosure
praceading, (i) reinstatement will preclude foreclosure on dibrent grounds [n the future, or (ill) reinstatement will
advaersely alfect the priority of the lien created by this Securlty Instrument.

11, Borrower Not Released: Forbearance by Lender Not ) Walver. Extension of the time of payment ot
moditication of amanization of the sums sacured by this Securnt; instrument granted by Lender 1o any successor in
intareat of Borrower shall itat operate to reiease the llability of ths 0riginal Barrower or Borraowet's succesaor in imereet.
Lender shail not be required to commaence proceadings against any Luzcessor in interest of refuse 1o extend timae for

ymaent or otherwise modity smonization of the sums secured by th's Security Instrument by reason of any demand
made by the original Borrower or Barrower's successars In interest. Aniorbearance by Lender in exercising any right
or remady shail not be a waiver of or prectuds the exercise of any right or rmety.

12. Successors and Assigna Bound; Joint and Seversl Liablity; Co 8igrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asaigns of LerJw and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreamens shall be jolint un-t saveral. Any Borrowsr who
co-signs this Securlty Instrument but does not execute the Note- (a) is co-sighing *ais Securlty Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the termu of tis Security Instrumant; (b) Is
not persanally obligated to pay the sums secured by this Security instrumaent; and (c) agieys that Lender and any other
Borrower may agroe to extend. modity, forbear or make any accommodations with regar) to the 1erms of this Securlty
ihatrumaent or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given Ly Salivering # or by
mallng it by lirst clans mall unioss applicable iaw requires use of another mathod. The notice shull s directed to the
Property Addreas or any other address Borrower designates by notice to Lender. Any notice to Lerd=r shall be given by
first ciass mall to Lender's address stated hereln or any address Lender designates by notice to Borrowst. Any notice
provided for In this Security instrument shall be deemed to have been given 10 Borrowor or Lender wna iven as
provided In this paragraph.

14. Governing Law; Severabliity, Thia Security Instrument shall be governed by Federal iaw and the taw of the

urisdiction in which the Prorony is located in the event that any provision or clause of this Security instrumaent o the
ote conflicta with applicable law, such confiict shall not alfect other provisions of thia Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty instrument and the
Note are deciared 10 be severable.

18. Rorrowsr’s Copy. Borrowor shall be glven one conformed copy of this Security Instrument,

18. Asaignment of Rents. Borrower unconditionally assigns and transiers (o Lender all the rents and revenues ol
the Proparty. Barrower authorizes Letxier or Lendur's :genls to collect the rants arl revenues and hersby directs sach
tenant of the Propon'y to pay the rents to Lender or Lender's agants. Howaver, prior to Lender's notice to Borrowsr of
Borrower's breach of any covenant or agreament in the Security Instrument. Barrower shall collect and receive all rents
and revenues of the Propanty as irustee for the benefit of Lender and Borrower. This assignment of rents consttules an
abaoiute assignmenl and not an asaignment lor additional security only.

It Lendler gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as irustee
tor benatit of Lender only, to ba applied to the sums secured by the Security Insirument; (b) Lender shall be entitied to
collect arxi recelve ali of the rents of the Property: and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendet's sgent on Lender's written demand to the tenant.

Rorrower has not exvuciited any prior assignment of the rents and has not and will not parform any act that would
prevant Lender irom exercising its rights undor this Paragraph 8.

Lender shall not be required to enter 11pon, take contral of or maintain the Property before or after ghing notice of
breach to Borrower. Howaver, Lender ot a judiclally appointed recetver may do 3o at any time there Is a breach. Any
appiication of rents shall not cure or walve any default or invalidate any ather right o remedy of Lender. This
uclﬂ.nm-nt of rents of the Property shall te te wheh the debt secured by the Security Instrument is paid in fult
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecliosure Procedure. If Lender requires immediate payment in full under Paragraph 8, Lander may invoke
the power of sale and any other ramedies permittad by applicabls law. Lender shall be entltied 10 collect all expesnese
incurred In pursuing the remedies provided in this Paragraph 17, Including, but not limited to, reasonabie atiomeys’ fees
and costs of \le ence.

18. Release. Upon payment of ali sums sacured by this Security Instrument, Lender shalt releass thie Security
instrument without charge to Bosrower. Borrower shall pay any recordation costs.

18. Walver of Homestead. Borrower walves ait right of homastead exemption in the Propaerty.

Riders 10 this Security Instrument. if one or more riders are executed by Borrowsr and recorded together with
this Security instrument, the cavenants of sach such rider shall be inc od into and shall amend and supplement
the covenants and agreements of this Securlty Instrument as i the rider(s) were in a part of this Sscurity Instrument.
JCheck applicable box(es)].

D Condominlum Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider D Other [Specify]

BY SIGNING K€ . OW, Borrower accepts and agress to the terms contained in pages 1 through 4 of this Security
tnatrument and (s a~/ rider(s) exacuted by Borrowsr and recorded with R.

"DAVLD__‘IOIAI - .

o

-

loa, o

uofo‘:;uoaforno . m
. [:.‘ /) 3

AMOQREL FLONES Mv

&

STATE OF ILLINOIS, toOX County es:

L %Mu‘,"—a\ , & Notrqy Fublic in and for saki county and state, do hersby certily
that DAVID ROMAN, TEODOCIO SOTELOD anc ANGEL FLORES o 78 gh7ad Fuecs

nonuﬂ’miw'lwttf;bﬁr{t‘é! me to t;o the am.q;;éf;c;c‘\e(tj \;lh’éuur;lm-v; subscribed 1o the f instrument, appeared

ore m# this day In person, and acknowledged that T xe Y ned and dol the sald Instrumaent ae
tHEIR free and volumary act, for the usas and purposes thers.r et forth.

Given under my hand and official ssal, this 18TH  dayol DEC . WEBER, 1991 .
misslon : : 3 \
My Com expires. \((1/5(‘1 » E ﬂ‘?}if\‘ui‘{*‘ *.ofv}‘c“”
1

Notary Public

This instrument was prepared by:

1P REPIPPECEPS
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