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MORTGAGE

U THIS MORTGAGE ("Security Instrument’) is DA e sssssssscneannann e WEGEMBE. . A8,
. .2%%. . The morgugor is ... .JAGK. . B.. MCROWELL.., . BACHELQR...

( Bonower ) l'hu Secumy lml.rumem is gwen lo
. which is orgnnized and existing

DE AMERICA e

” "!" JE”!V erecesmsrsnsrrernrsssensee o BTI0 WHOSE BAAFEIS I8 ... .ot
.. (*Lender™).

.....................

. vnder the laws of ... ,THE STATE /!
?5!..!!9&&.5!!!EIA..!!E!!M!‘.A..?!:'!...‘!Z!!,'.‘.... "
Borrower owes Lender the principal sutzof ... ¥8

dersscesevinge teage rerae

Y Dollars (%“f"" 8s80.00 weereee ). This debt is evidenced by Borrowcr s nole
e dated the same date as this Secunly lnllrumenl ('Mole ). wl'uch prowdu l'or month.ly payments, with the FRull debt, if not
LJAMUAT, o 2022 verernsr « This Security Instrument

paid((arher. dug and’ payable on ............
secures-to-1énder: (a) the repayment of 1.he debt es'-'ar;ed by the Nola. with mlereu. and all renewals, exiensions and

modifications; (b) the payment of alj other sums, with i 1terest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and (c) the performance of Borrower’. covenanis and agreemenis under thit Security Instrument and

the Note. For this purpose, Borrower does hereby mortgag=. s-ant and convey ta Lender the following described property
County, Llinois:

...............................................................................................................................................................

X
N
‘}Q located in
o
~N

ALL OF LOT SEVENTY ONE (71)

THE NORTH (1/2) OF LOT SEVENTY TWO (72)

THE NORTH 2 FEET OF THE SOUTH HALF (1/2) OF LOY SEVCNTY THO (72}

IN THE SUBDIVISION OF LOT THREE(S) AND THE NORTH PI\RT U7 LOY TwO (2)

N IN BLOCK NINE (9), IN SHEFFIELD'S ADDITION TO CHICAGO J'i THE WEST HALF

#(1/2) GbrAax OF THE SOUTHEAST QUARTER (1/4) OF SECTION 32, TO\WLHP 40 NORTH,
RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COU’.TY, ILLINGIS,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 18735, AS DOCUNENT NUMBER
101256 IN BOOK & OF PLATS, PASE 72.

P.I.N# 14-32-402-010-0000
14-32-402~011-0000

o

THIS IS A FURCHASE MONEY MORTGAGE

i

1949 TH SEMINARY CHICABD

G which has the address of ... “ mns ...................... et saerestanneaa e e b esrsansarsaenes et rrene s '
L 014 (Sirest) (City}

o Minois  ........cccoeeene rerverssninneees [T Property Address®);

{Zip Codu)

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all easements, rights,
appurtenances, rents. royalities, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully acised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURLITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenent and agree as
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Nute.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (8) yearly taxes and assessments which may attain priority over this Security Iniwument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
thortgage insurance premiums, if any. These items are called “escrow items.”  Lender may estimate the Funds due on the
basis of current dala and redsocnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency [including Lender If Lender is such an institulion). Lender shall apply the Funds to pay the escrow items.
Leader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement [s made or applicable law
requires intereat 1o be paid, Lender shall niot be required to pay Borrower any interest or earnings en the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrowers opflol, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fani= held by Lender is not suflicient to pay the escrow iterns when due, Borrower shall pay to Lender any
amounl necessary lo'meke up the deficiency in one or more payments as required by Lender.

Upon payment/in 'full of all sums secured by this Security Instrument, Lender shall prompuy refund to Borrower
any Funds held by Lendr.. )T under paragraph: 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prioi to'¢cvale of the Property or its acquisidon by Lender. uny Funds held by l.ender at the time of
application as a credit again.t 117 sums s2cured by this Security instrument.

3. Application of Pay:ner.is. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applisd. first, to late charges due under the Note; sccond. to prepayment charges due under the
third, 10 amounts payails under paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges; Liens. Borrower shall.oay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over’ ihis Security Instrument, and leasehold paymentis or ground renws, if any.
Borrower shall pay these obligations in tne mziuiar provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe { pagyment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragranh. If Borrower inakis these paymonts directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn _waiih has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation securcc oy the lien in a manner acceptable to [.ender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par of he Property; or (c) securca from the holder of the lien an
agreement satisfactory to Lender subordinating the ten to Uils Gucurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over/1hls Security Instrument, Lender may give Borrower a
notice identifying the lien. Bostower shall sutsfy the lien or 1ake ¢neor more of the actions set lorth above within 1} days
of the giving of notice.

4 Hazard Insurance, Borrowsr shall keep the improvements row existing or hereafter erected on the Property
insured ageinst loss by fire, hazards included within the term “exlended cov/e-age” and any other hazards for which Lender
requires Insurance. This insurance shall be maointained in the amounis and = the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjict to Lender’'s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shfu iiclude a slandard morigage clause.
Lender shall have the right to hold the policies and renewals.  If Lender requires. Gor/rover shall promplly give to L.ender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall 7w prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seciiaty is not lessened. If the
restoration or repair is not economically fcasible or Lender's security would be lessened, the irsurzacs proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exceas pxls 1o Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inZurance carrier has
offered to settle a claim, then Lender may collect the insur-nce proceeds. Lender may use the procesds 14 ripalr or reslore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day priicd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments veferred to in paragrapbs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from darnage to the Property prior ta the acquisiten shall pass te Lender to the extent of tho sums secured by this Sccurity
Instrument immediately prior 1o the acquisition. ’

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantally
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Instrumentis on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires (ee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  [f Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly atFect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property lo make repairs. Although
l.ender may take action under this pacagraph 7, Lender dous not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Note;

fage 2ot d
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if Lender required rnortgage insurance as n condition of making the loan secured by Lhis Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect untl such lime as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeztion specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awird or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking., divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

160. Boriow:c: Not Released; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of ariortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shell not aperate to release the liability of the original Borrower or Borrower's successors in inlerest.

Lender shall niot be rerquired to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise racZfs “amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bursnwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shaltl not be a waiver of or preclusie the exercise of any right or remedy.

11. Successors and Assign: Pound; Joint and Several Liability; Co-signers. The covenants and agreementa of
this Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenan's ad.agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nol2. (a) is co-signing this Security Instrument only (o rmorigage. grant and convey
that Borrower’s interest in the Property unde uiy terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; and (c) agrees Lhat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedation’ vith regard to the terms of this Security instrument or the Nole without
that Borrower’s consent.

12. Loan Charges. If the loan secured b riis Security Instrumnent is subject 1o a law which sets muximum loan
charges, and that law is finally interpreted so that ‘uic interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, thep: {3) any such lo&n charge shall be reduced by the amount
necessary to reduce the charge lo the permitted limit, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. lLender may~ riiwose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. lt.scriund reduces principal, the reduction will be realed as a
partial prepayment without any prepaymenl charge under the Not:.

13. Legislation Affecting Lender's Rights.  If enactment/or sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenfcresable according lo its terms, Lender, at its oplion,
may require immediate paymentin full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shali take tho:teps specifled in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Irsuurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendrr. AnY'nodce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates . wiotice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower Or [under when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by feder<s Iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Irstsinent or the Nole
which can be given effect withouwt the conflicting provision. Vo this end the provisions of this Securiy Yastrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Secu ity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Mruperty or any
interest in it is sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Dorrower is not a natural
person) without Lender's prior written consent, Lender may, atits option, reguire immediale payment in fuli of ail sums
secured by this Security Instrument. Howewv:r, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a periud
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 53 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Properly pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements: (¢} pays uall expenses incurred in enforcing this
Security Instrument, including, but not tmited to, rezsonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured horeby shall remain fully effeclive as if no acceleration had
occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraphs 13 or 17.

Page Jof 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nctice 10 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specifled in the notice may result in acceleration of the sums
secured by this Securi’y Snstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower ol thoright to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defav’¢ or any other defense of Borrower to acceleration and foreciosure. IT the default is not cured on
or before the date specifiet i1 the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled (o-lriicet all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, rexscashle atiorneys’ fees and cosis of title evidence.

20. Lender in Possession. < Urnun acceleration under paragraph |9 or abandonment of the Property and at any time
prior to the expiration of any period o' red-mption {ollowing judicial sasle, L.ender {in person, by agent or by judiciaily appointed
receiver) shall be entitled to enter upua, lake possession of and manage the Properly and to collect the rents of the Property
including those past due. Any rents collectesl »y Lender or the receiver shall be applied flrst to payment of the costs of
management of the Property and collection o reitt, including, but not limited to, receiver's fees, premiums on receiver’'s bonds
and rcasonable attorneys’ fees, and then to the sums sec.\red by this Security Instrument.

21. Relesse. Upon payment of all sums sccured by thia Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay any resordation costs.

22. Waiver of Homestead. Borrower waives < (ight of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or riore riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of (ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrurien: as if the rider(s) were a psart of this Security Instrument,

(Check applicable box(es))
[:] Adjustable Rate Rider E Condomin;ar: Rider [::3 1 - 4 Family Rider

[::] Graduated Payment Rider C] Planned Unit Drevile sment Rider

I::] Other(s) (specify)

BY SIGNING BELOW, Borroewer accepts and agrees to the terms and covenanls <gntained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
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