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#é'EN'RECORDED MAIL.TO: S i /
© . Mountain States Nortgage Center ;
» 1333 E. 9400 So. ‘ C

Sandy, UT 84093

4021661

ATIN: Gimmy Peterson : : THIY SPACE FOR RECOADER'S USE

SUBORDINATION AGREEMENT

NOTICE: THIS 2" F.ORDINATION AGREEMENT RESULTH IN YOUR 8!GURIT¥ IMEREB'I’ IN THE
PROPERTY BECOMIWS3 8BUBJECT TO AND OF LOWER FPRIORITY '.rm TREE LIEN OF BS8OME

* OTHER OR LATER PSC‘URITY INSTRUH!!JT.

ThiS AG;EEHEHI, wade this JSthlay of November . 1903, bV'Iyrone Taylor & Jﬁc‘ﬂcraore. f?ﬂ—"ﬂ
o Vera Marie Taylor » s@preszza.

) ounar of the Lsnd herafnafter ducrlbﬂ ard hou!mﬂnr nhrrod to n "Mll", and
First Cook Federal Sav m;,. & Loan

prnum owner and holder of the mortuage and noti tiist hereinafter dner!bod and horlim!tﬂ rofll’rtd to a "laumcmar“-

Hlﬂlllllﬂl
'nm» unnus. T}frone Taylor'and Vera Maric Taylor

B :ﬁd -x.zuu s mortgege, daud October 13, 1985covuin¢|

Lot thirty e&ght (38) in Mahan's Subcivision of the east half. (1/2) of the

" porth east qliarter (1/4) of the norfh eas: gvarter (1/4) of the north east

- quarter (1/4) of section .31, Township 35 riorth, range 15 east of the thlrd
principal meridian, in Cook County, I1linois. 7 ‘

Tax # 21-31-207-017  Property Address:7937 Srore Dr. S.
: ‘ Chicago, L 60617

1o secure » note In the sum of 3 14,095.20 . cated October 13, 1986

in fsvor of
4 which mngage'un; recordedFebruary 27, 1987 1n book page . officlat .m:or"a of uld cowty, lnd

REAS, Ouner hes executed, or. is about to exscuts, a%gﬁo arévﬁe‘nlﬁzaagt waof $52.938.00 . dated De%em

195 tn favor of Nountsin States: Kortgege Centers, !nc, rin nfur
referred to as “LENDERY, payable with {nterest and upon the terzs and conditions ducribod th-ntn, Vitrh mrtuns is to be

recorded concurrently herewith; and

VARREAS, it T3 » cordition precedent to obtelning seid 1oan that said mortpuge lest above lonﬂomd shali unccald H_mu,r by and
romain ot ail times o Lfen or charge upon the land henimhu dascribed , prior w superior to the \len-or charps of the -
mortgage firsy above mntlomd and .

WHEREAS, terder s wilifng to make said losn provided the urtnlu securing the same fa & ch or chargs upon the abave described |

preparty prior snd superfor .to the iien or charge of ths mortgage first above mentf -and previded that Bensficlery will.
spec!tically and unconditionsily subordinats the Llen or charge of the mortgags f{rst sbove nentioned to the Lien or charge of

the mortgege in fevor of Lender] and
WHEREAS, It {8 to the mutust btnoflt ot ths partiss hereto that Lender sake such {oan to Owner; and Deneficiary is uimnn thet

the mortgege securing the same ahell, when recorded, constitute a Lien nr charge upon said land which Js unconditionally prier
and guperior to the Lien or charge of !ho wortpepe first sbove menti

KOW, THEREFORE, In conalderstion of :h- mutual benafits accruing te the putfu hersto and othor yaluable comsfderation, the
recelpt and sufficiancy of which considerstion {s hereby scknowiedged, and tn order to Induce Lender to make the (oan abcve
refarred ta, it is hereby declarnd, understood and sgrevd wa fol lowss
€1 Thet sald mortgege ucurinn 1ald note in faver of Lender, . shatl
unconditionslly be and remain ot all times o Lien or ehmc on_ the property therelin dncrlb-d. prior and superior
to the Lien oF eharnn of the -mortgage first above mentioned,

< {2y Thae Lcndor uould not make 1u {oan ;bovc dncrlbod without this subordination lnrnmnt.
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TR el Loh rrEr 1o the laordines 'h%\mwaiﬁii
N 1 soreemanloshalt be the whale wrd onty agreement with reosrd o thyisiBordineyf 2 %pg Ll or -

¢ :‘:wkhe\h::-:'t::;:‘—‘lsll'!’{)l bbo‘vo rentlensd fo the Lien er-chargs of thiroriouge In-fa¥er of §unddt ¥hove r!“l!‘.fﬂf’ e oL
snd thall aupertrdesnd cancel, Tt oty Yraolir oo wousld afivet thy Tr.lerlw Batveen the = _:;q,vg- h;‘,rvvnbe ori e ¥
toocitfeatly deseribed, any prf.orrwnmm 26 ta pch ruberdinetlon leeludlngbut rot l‘l_n“;'d Yo} thott P
sravislons, 11 say, contalrned In the mortgege iley sbove mentioned, Vhich prov}%fer the » dinbitfon of \he t!rﬁ_
KU :haroe'thucbr 10 snoLher FOrLGEZs of TRrIgeRel of 10 snother dend or du-fll of uuw.i s
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siary 'J'rc'.nrr!. agrees md nck&wl&dqu that

He eontents 10 ard spproves (1) tll provislens ol the raty ard rortgagy kn faver of Lender above rilerced to, wd .
CEE) 41 agrewents, Tachuding Bt rat Limlted to any losn or tierov sgreementa, belvein Qumr--crd’l.-rder for (he
gitoarioaent of the proceids o) Lerderts lown; - , - o '

Lerder in matlng dlsburiementt pursuint 1o any sueh tgeewmdnt by undar o oblilgitlon or dusy Yo, nor has Lwrder
repretented that Tu vl see Lo theapplicotion of such procords by the -pirsen of parions 10 vhon Lmdfr d!:‘burlu.
tuch proceect andd any appllcatlon or yig of sich procieds for purpoiel othar thin those provided for’ In such”
sgreerent “or agreamenty Tha LI not deleat Tht tubordinitien hyreln rade " In whole orin party

. L S T
e e e g S e e v .

Ke intentlonaily srd wrcondithonally walvey, rollnguishes and suberdinates the Lien or charge of the morigage flrnt
veovey sentioned In fevor of the Aien' or chirge upon sald Land of the mrtosge {n favor of Lendar above refersed Lo
rd urderscaney thet Ineailsnce updn, ard In conaidarstion af, this walver, ralinguishment and subordinetion
specliic iownsand sdvances are-being ard will be nade wrd, 4y pirt and.parcal therea!, spesi{le ronstary wrd othar
sbligetlons see telng arg wIbl Be entered into which would Pot be made or antered Inte tut for daid rellancr upon
wniy veiver, r(li7gulshment ‘snd subsedination] srd o ’ .

An erdorgenent P'I_A besn placed. upen th:jno,t; 1acured by the rorigige first above mentjoned lh’i‘t n!d‘i'ronvwl-hu
by this Insteurent biea subordlinated t¢ the Llan or charge of the mortgege In faver of Lendsr above realersed to,

‘T'H1IS SUBORDINATICH AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON CEHLIGATED 4. (OUR REAL PROPERTY SEQURITY. TQ OBTAIN ‘A LOAN A
PORTION QR WHICH MAY BT EXAPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND, This Agreimert 1s being sipned by First Cook Community Bank, F.S.B.
suaessor to Cook. County Felzral Savings and Lodn with. the understanding that the new
loan of November 18, 1991 shali-not exceed $52,989.00 and that no future advances, . .
extensions or renewals shall be wide until the debt due First Cook Community Bank, F.§.B
is paid In follT” . ’ © - T ‘ :

— e

Benaficiary - ownar

(ALL SIGNATURES MUST FE HOTARIZED) First fook Co

‘ 7 ‘George - ‘:L’ckOr_
thes 220d g5y op Novembe r . , 1991 | personsily sppeared before me,

Georga—&: Rickonrd who being:d worn did =a st (8
--mnmﬁagﬁgf-mkt Cook Cc:gunm.‘xlzilft; Banric,'iF.S.??’. that { )t‘eaf\i :,l\::zt

w forigoing instrument was signed in behall of salg Corporation by nuthority’

-a resolution of its Board of Directon-i,g@d\sad;

iwnowleadged to me that th We.%
aall A b e et

F"c‘A " 9
MARIANN ‘Kwsn%EAé‘o ’

RETARY PBMLIC STATF OF iLLmalss
NY COMMISSION EXPRES vzw

ATE OF - ;
CINTY OF . : : N, -
‘\ . ‘\\. . "\\

- this _22nd gy of November » 19 91, versdnally appeared before me, the
- fezsiymed, a Notagy Public in the stlgiof,.,. B ey COUNEROE T

S personally appeared . R

‘:‘.;n»;u. me or proved to me on the- basis Of satisfactory evida(\éé to be the ;Seréon(s)
3@ ne;melfs) are subscribed to the within fnstrument, and acknowledged that they
souted the samo, : - N S

~

“
o
.,

- val) ‘ ™~ : L L
‘ Notary public '
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