"
P
5

N
3

o
i

"UNO FF| CIALQQ%’%&S

COLIATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This COLLATERAL ASSIGNMENT OF "LEASE(S) AND RENT(S)

{("Assignment") is made December 8, 1991 between NBD TRUST COMPANY
OF ILLINOIS, not persdnally, but as Trustee under a Trust Agreement:
dated March 27, 1987 and known as Trust 2533-EG (hereinafter

referred to as "Assignor"), and NBD. ELK GROVE BANK, an Illinois
banking corporation, having an office at 100 E. ngglns Road, Elk

Grove Village, IL 60007 (hereinaftar referred to as “A551gnee“)
WITNESS:

WHERE?2S , Assignor is indebted to Assignee in the principal.

amount of $557,000 together with interest thereon from and after
the date hereol at the rates provided in that Mortgage Note

("Mortgage Note"), »f even date herewith;

.~ WHEREAS, Assigror, to evidence and secure the loan
indebtedness, has executed and delivered a Mortgage and Security
Agreement ("Mortgage") of.  even date herewith, to secure said
Mortgage Note on certain reul estate in the County of Cock, State
of Illinois, legally descrited on Exhibit "1* attached hereto and
made a part hereof, including the improvements now cr hereafter
thereon and the -easement rights &nd appurtenances thereunto belong,
all of which said real estate being hereinafter called the

"Mortgaged Premises"; and

: WHEREAS, Assignor is or may be *n2 lessor (or the Assignee
of Lessee) under certain oral or writtern leases of all or part of
the Mortgaged Premises involving the above described real property;

WHEREAS, Assignee has required the Assigrment hereinafter.

made as a condition to making the above loan.

NOW, THEREFORE, Assignor, for gaod ana valuable
conaiderations, the receipt of which is hereby ackncwliﬂged does
hereby colilaterally, bargaln, sell, transfer, assign, <onvey, set
aver and deliver unto Assignee, as security for the paymeric of the
above described Mortgage Note, the Mortgage, and any &anil all

amendments, extensions, and renewals thereof, all leases afiecting:

the Mortgaged Premises, or any part thereof, now existing or which
may be executed at any time in the future during the life of this
Assignment and all amendments, extensions, and renewals of said
leases and any of them, all of which are hereinafter called the
"leases” and all rents and other income which may now or hereafter
be or become due or owing under the Leases and any of them or on
account of the use of the Mortgaged Premises, it being intended
hereby to establish a collateral transfer of all Leases hereby

- assigned and all the rents and other income arising thereunder and
on account of the use of the Mortgaged Premises unto Assignee, with

the right but without the obligation, upon the occurrence of an
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Event of Default under the aforesaid Mortgage or Mortgage Note, to
collect all of said rents and other income which may become due
during the life of this Assignment. Assignor agrees to deposit
with Assignee upon demand such Leases as may from time to time be

designated by Assignee.

Subject to and in accordance with the terms of the Mortgage
and this Assignment, Assignor hereby appoints Bassignee, for

purposes of collecting rents only, the true and lawful attorney of
Assignor with full power of substitution and with power for it and
in its name, place, and stead, to demand, collect, receipt, and
give complete acquittance for any and all rents and other amounts
herein a7s'gned, which may be or become due and payable by the
Lessees anc other occupants of the Mortgaged Premises,. and at its
direction to file any claim or take any other action or proceeding
and make any 3settlement of any claims, either in its own name or in
the name of Assignor or otherwise, which Assignee may deen
necessary or dzsirable in order to collect and endorse the payment
of any and all rents and other amounts herein assigned. Upon the
occurrence of an Evernt of Default under the aforesaid Mortgage or
Mortgage Note, the Lessees of the Mortgaged Premises, or any part
thereof, are hereby expressly authorized and directed to pay all
rents and other amounts herein assigned to Assignee or such nominee
as Assignee may designate ir writing delivered to and received by
such nominee as Assignee may Jzeignate in writing, delivered to and

received by such Lessees who are cxpressly relieved of any and all

duty, liability, or obligation' to Assignor in respect to all
payments so made.

Assignee is hereby vested witiyc full power to use all
measures, legal and equitable, deemed by it necessary or proper to
enforce this Assignment and to <colleck the rents assigned

hereunder, including the right to enter apon the Mortgaged

Premises, or any part thereof, and take possession thereof
forthwith to the extent necessary to affect curz of any default on
the part of Assignor as Lessor in any of the Leases; and Assignor
hereby grants full power and authority to Assignee to exercise all
rights, privileges, and powers herein granted, subject to the terms
of the Mortgage and this Assignment at any and all times hereafter,

without notice to Assignor, with full power to use and 7zpply all

the rents and other income herein assigned to the paymert nf the
costs of managing and operating the Mortgaged Premises and uf any
indebtedness or liability of Assignor to Assignee, including, but
not limited to, the payment of taxes, special assessments,
insurance premiums, damage claims, the costs of maintaining,
repairing, rebuilding and restoring the improvements on the
Mortgaged Premises, or of making same rentable, reasonable
attorneys’ fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payment due from Assignor
to Assignee on said Mortgage Note and the Mortgage, all in such
order as Assignee may determine. Assignee shall be under no
obligation to press any of the rights of or claims assigned to it

~ hereunder or to perform or carry out any of the obligations of the
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lessor under any of the ILeases and does nhot assume any of the
liabilities in connection with or arising, or growing out of the

covenants and agreements of Assignor in the leases; and Assignor.

covenants and agrees that it will faithfully perform all of the
obligations imposed under any and all of the Leases and hereby
agrees to indemnify Assignee and to hold it harmless from any

liability, loss, or damage, which may or might be incurred by it

under said Leases or by reason of this Assignment, and from any and
all claims and demands whatsoever, which may be asserted against
Assignee by reason of any alleged obligations or undertakings on
its part to perform or discharge any of the terms, covenants or
agreements contained in any of the Leases. It is further
understord that this Assignment shall not, until Asclgnee exercises
its rights. hereunder, operate to place responsibility for the

control, care, management or repair of the Mortgaged Premises, or

parts thereof, upon Assignee, nor shall it operate to make Assignee
liable for the carrying out of any of the terms and conditions of

any of the Leaszs, or for any waste of the Mortgaged Premises by

the Lessee under any of the Leases or any other party, or for any
dangerous or defecti‘e condition of the Mortgaged Premises, or for
any negligence (other than the negligence of Assignee and its
agents) in the managemun\, upkeep, repair, or control of said
Mortgaged Premises rasultiry in the loss or injury or death to any
Lessea, licensee, employee <7 stranger.

Any amounts collected her=under by Assignee which are -in

excess of those applied to pay ‘in full the aforesaid liabilities
‘and indebtedness at the time cus. shall be promptly paid to

Assignor.

Except for extensions in the terus nf the Lease or Leases in
effect from time to time, and except for increases in the rental
required to be paid by the Lessee or Lessecs thereunder and except
to the extent of modifications, amendments; ) concessions, etc.,
necessary in the ordinary course of business; assignor covenants
not to alter, modify, amend, or change the material terms of the
leases or give any consent or permission or exercise any option
required or permitted by the terms thereof or intenticnally waive
any obligation required to be performed by a Lessec without the
prior written consent of Assignee, or cancel or terminate any such
lease, or accept a surrender thereof, except in accordance with
lease terms, and Assignor will not make any further transiers or
assignments thereof, or convey or transfer, or suffer a conveyance
or transfer of the Mortgaged Premises, or of any interest therein
(except as may be permitted under the provisions of the Mortgage)
80 as to effect directly or indirectly, a merger of the estates and
rights of or a termination or dimunition of the obligation of any
Lessee thereunder. Assignor further covenants to promptly deliver
to Assignee, upon written request therefor, copies of any and all
demands, claims and notices of default received by it from ~any
Lessee under any Lease a551gned herein. _
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COLLATERAL  LEASES AND

EINEIEPISTAL: expeyen

¥ Sl ot

THIS ASSIGNMENT OF RENTS is executed by NED TRUST COMPANY OF
JLLINOIS, not personally but as Trustee only. It is expressly
understood and agreed by the parties hereto, anything contained
therein to the contrary notwithstanding, that each and all of
the promises, cavenants, undertakings and agreements herein made
are not intended as personal promises, covenants, undertakings
and agreements of the said Trustee, nor as any admission that the
said Trustee is entitled to any of the rents, issues, or profits-
under the said Trust, it being understood by all parties hereto
~that, the Trustee at no time is entitled to receive any of the
rents; issues or profits of or from said trust property. This
instyurent is executed by NBD TRUST COMPANY OF ILLINDIS, as
Trustee, sclely in the exercise of the-authority conferred upon
it as sail Trustee, and no personal liability or vesponsibility
shall be assamed by, nor at any time be asserted or enforced
against it, its sgents.or employees, on account heteof, or on
account of any promises, covenants, undertakings or agreements
herein or in said Note contained, either expressed or implied,
all such liability, if #nv, being expressly waived and released
by the mortgagee or holdet or holders of said Note and by all
persons claiming by, through or under said mortgage or the
holder or holders, owner or owiers of sald Note and by every
perspn.néw or hereafter claiming any right or security thereunder.
It is understood and agreed that NBD.JRUST COMPANY OF ILLINOIS, -
individually or. as Trustee, shall have/nJ obligation to see to
the performance or nonperformance of any/ct the covenants or
promises herein contained, and shall not be(liable for amy action
or nonaction taken in violation of any of the tevanants
herein contained, - ' '

and agreed by every person, fim or corporzcior claiuing any in-
D Trust Compeny of Itlinols, shall have no liahlilty, cor

(1) che presence; risposal, re-
release of any hazardous materials on, over, under, from, or atficting the
rope bulldings, personal property, persons or anim]s there-
of s (1) any personal injury (including wrongful death) or property damage (real or |:r.=rs'.'xeu:almil
arising out of or related to such hazardous materials; (111) any lawsuit brought or threatened,

It is also expressly understood
terest under this docutent that N :
tingent or otherwise, arlsing out of, or in any wey related to,
loase or threatened
property or the soll, vater, vegetation,

' \ and/or (iv) any
aurLivaent reaches or government order relating to.such hazardous materials, _
violation of laws, orders, regulations, requirements, or demands of goverrment authorities, or
any rolicies or requirements of the trustee which are based upon or in any \ay: related to such
harardous naterials including, withoit Limitation, actormeys’ and consultants' fees, invesci~
pation anl Jaboratory fees, court costs, and litigarion expmses

. of conflicts betveen the provigions of this exculpatory rider and the pro-
o the oo tached, the provisions oftkﬂsridcrdul,lgpvem.‘:-

visions of the document to which it is at
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This Instrument is executed by NBD TRUST COMPANY OF
- ILLINOIS, not personally but solely as Trustee, as aforesaid. All
the covenants and conditions to be performed hereunder by NBD TRUST
COMFANY OF ILLINOIS are undertaken by it solely as Trustee, as
aforesaid and not individually, and no personal liability shall be
asserted or be enforceable against NBD TRUST COMPANY OF ILLINOIS by
‘reason of any of the covenants, statements, representations or
warranties contained in this Instrument. ‘

IN WITWESS WHEREOF, NBD TRﬁST COMPANY OF ILLINOIS, not
personally, but as Trustee as aforesaid, has caused these presents
to be signed, all as and on the day, month, and year first above
written,

NBD TRUST COMPANY OF ILLINOIS,

not personally, but as Trustee under a
Trust Agreement dated March 27, 1987 -
‘and krown as Trust 2533-EG

ik Pt O Dudewt

;tle: T Ly EE! - {v[ :

ATTEST:

__Expncrction provicinn restricling any

Pakiily af MO0 Troet Comnaiy of Itinals

! Iv!.ﬂ‘l ’ | senmed o {he reverse sl:iq hereot
Sc . - ' - Ue/nureby cuprossiy made a part barcof.

- Title: _assisyant secHETaRY

This instrument prepared by:
“William B. Weidenaar

.~ One N. LasSalle. Street
Chiczgo, IL 60602
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STATE OF ILLINOIS)
Ty ss
COUNTY OF C 00 K)

I, the undersigned, a Notary Public in and for said County,
in the State  aforesaid, DO HEREBY CERTIFY - that
Patricia A. Dunleavy and Sheila K. Schwartz '
personally known to me to be the _Trust Officer and
Agsgistant Secretary ~_ of NBD TRUST COMPANY OF ILLINCIS each of
whom are oursonally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such
_Teust Offigey_ .. and _pssigiant Secrerary ., Tespectively,
appeared betcce me this day in person and acknowledged that. they
signed and delivered the said instrument as their own free and
voluntary act aid as the free and veoluntary act of NBD TRUST
COMPANY OF ILLINOI%. not personally, but as Trustee, for the uses
and purposas trerein set  forth:; and the sajd
Assistant Secretary _ then and there acknowledged that said
_Asgiatant Secretary /, 'did also then and there acknowledge that
he/asha, as custodlan for the corporate seal of said NBD TRUST
COMPANY OF ILLINOIS, did a{%ix the corporate seal as his/her own
fres and voluntary act, and u~ the free.and voluntary act of said
NBD TRUST COMPANY OF ILLINOIS, nct personally, but as Trustee, for
the uses and purposes therein se! forth. ' : '

’ ~ . N
Given urider my hand (znd notarial  seal  this' "

__Decenber 18, y 1992,

@g@%m. @u_/h@éq:,/ |

Y¥eTary Public

 YOFFICIAL SEALY i (Notary

b JOAN BL 1 iUOSOLA | Seal)
NOTARY PUBLIC, 1 11% OF ILLINOIS 8

My Commission Expires 07/13/94 -

e e
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* PARCEL 1: LOT &IXTY FOUR (64) IN HIGGINS ROAD COMMERCIAL
SUBDIVISION:. UNIT NO.' 43, BEING 'A RESUBDIVISION IN SECTION 21,

TOWNSHIP 41 -NORTH,
ACCORDING TO PEAT THEREOF REGISTERED IN THE. OFFICE OF THE REGTSTRAR

~OF- ‘TITLES OF QOOK Q§UNTY ILLINOIS ON OCTOBER 3, 1968 AS DOCUMENT
"~ NUMBER 2414079,

COMMONLY KNOWN AS: 145 N. RANDALL ROAD, ELK GROVE VILLAGE;7iL

PERMANENT INDEX NO: 08-21-202~047-0000

PARCEL 2: LOT SIXTY FIVE (65} 1IN HIGGINS ROAD COMMERCIAL
SUBDIVISION UNIT NO. 43, BEING A RESUBDIVISION IN SECTION 21,
TOWNSHIP <1 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG, PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
or TITLES ¢¥ CO00K COUNTY, ILLINOIS ON OCTOBER 3, 1968 AS DOCUMENT
NUMBER 2414075 | : ' : - ' ‘

COMMONLY KNOWN AS: 125 N. RANDALL ROAD, ELKX GROVE VILLAGE, IL
PERMANENT INDEX NO: (. :48=21~202-048-0000 |

PARCEL 3: 1OT SIXTY _EIGHT (68) IN HIGGINS ROAD COMMERCIAL
SUBDIVISTON UNIT NO. 43, BEING A RESUBDIVISION IN SECTION 21,
TOWNSHIP 41 NORTH, RANGE 11 ZiST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 75 N. RANUALE ROAD, ELK GROVE VILLAGE, IL

PERMANENT INDEX NO: 03—21-202-051m/030

EXHIBIT "1
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