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MORTGAGE

THIS MORTGAGF (**Securily Instrument') is given on . JReceambex. )2,
19 Sll..... The mortgago” i .. BENEDXGT. L...BEDNARCZYK,...JRa,. dixarced. and..not. since. remarried
(“*Borrower""). This Security Instrument is given to
HAFRIS. .RANK,.ROSELLE
under the laws of ...the.State. ofTllinols. , and whose acdress is .
Roada...Roselle. . LLlineis 80072, it e ("Lcndcr")

Botrower owes Lender the principul sum of - Forty. Thousand,.and. NO/L00rmmmranmr: T TR T
~====Dolla:s (U.S. $40.000.00......... ). This debt is cvidenced by Borrowcr s nole

dated the same date as this Security Instrument (*‘Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payablc on .. January..k..(2007 . This Security Instrument

secures to Lender: (a) the repayment of the debt eviscaced by the Note, with interest, and .zli renewals, extensions and
modifications of the Note; (b) the payment of all other sums, witi interest, advanced under paragraph 7 to proiect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument

and the Note. For this purpose, Borrower does herchy mortgage. ,r;nt and convey 10 Lender the following described prop-
00K i e e teteen et ed e bt et verraee e County, Ilinois:

erty located in

See Attached "A"

Permanent Index NO.: 07-07-400-006-1025

oo hofiman Estates........ .

which has the address of
(City)

{Street]

Hinois ...80L93 ..o, (*'Property Address’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shail alse be covered by this Sceurity

Instrument. All of the foregoing is referred to in this Sccurily Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law or to & wrilten waiver by Lender, Barrower shall
pay to Leader un the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds"'} for:
fa) yearly taxcs and asscssments which may attain priority over this Security Instrument as a lien an the Property; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
‘lood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in licu of the puyment of mortgage insurance premiums. These
‘tems are calied **Escrow Items.”' Lender may, at any time, collect and hoid Funds in an amount not to exceed the miaximum
;imount a lender for a federally reluted mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlemen: Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (*RESPA™), unless
another law that applies to the Funds sets a lesser amount, [I so, Lander may, at any time, coflect and hald Funds in an
mount not to excéen-the lesser amount, Lender may estimate the smount of Funds due on the basis of current datu and
rcasonablc estimates.of rxpenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds sheli b2 held in an institution whose deposits arc insured by u federal agency, instrumentality, or estity

(including Lender, if Lenderie such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Leis, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Lradsr may require Borrower to pay a onc-time charge for an independent real cstate
1ax reporting scrvice used by Lender in corukection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest tr be naid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual nceositing of the Funds, showing credits and debits (o the Funds and the purpose
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permritted to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements o ppplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when due, Leraer may so notify Borrower in writing, and, in such case
Borrawer shall pay to Lender the amount necessary to mike up itie-deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion:

Upon payment in full of all sums secured by this Security Instrumicat, Lender shall prompily refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or s’ the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acnuizition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, 2!t payments received by Lender under
paragraphs 1 and 2 shail be applied: first, 1o any prepayment charges due under the Noic. second, to amounts payable under
paragraph 2: third, to interest due; fourth, to principal duc; and last, to any late charger (ue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grouad rrats, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Eoriewer shall pay them
on time dircctly 10 the person ov=d payment. Borrower shali prompuly furnish to Lender all notices of antounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender ieceints evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subar-
dinating the lien to this Sccurity Instcument. If Lender determines that any pant of the Property is subject 1o a lien which
may attain priority over 1his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erceted on
the Property insured against loss by firc, hazards included within the term *‘extended coverage’™ and any other h: zards,
including floods or floading. for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requites, The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall nct be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, oblain coverage to protect Lender's rights in the Praoperty in accordance with paragraph 7.
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All insurance policies and renewats shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
cf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
n:storation or repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be
aplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
aseudons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
suttie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
0 to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
it given,
Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
0" postpone the due sate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.

If under paragraph 21 the Eroperty is acquired by Lender, Borrower's right 1o any insurance policics und proceeds resulting
from damage to the Progeriy rior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lrstrument immeZiately privrao the acquisition.

6. Occupancy, Presecvidon, Malatenance and Protection of the Property; Borrower's Loan Application;

L taseholds. Borrower shall occupy, astablish, and use the Property us Borrower's principal residence within sixty days
alter the execution of this Security [nsizurcnt and shall continue to cecupy the Property as Borrower's principal residence

fcr at least one year after the date of cccuprany, unless Lender otherwise agrees in writing, which consent shall not be
ulireasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
dostroy, damage or impair the Property, allow e Property to deteriorate, or commit waste on the Property. Borrower shall

be: in default if any forfciture action or proceeding ‘whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
sceurily interest. Borrower may cure such a default and rrstate, as provided in paragraph 18, by causing the action or
proceeding (o be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lier created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the 'oar: application process, gave materially falsc or inaccurate w-
information or statements to Lender (or fiiled to provide Lender with sav.material information) in connection with the lean G
evidenced by the Note, including, but not limited to, representations canverning Borrower’s occupancy of the Property as &3
a principal residence. If this Security Instrument is on a leaschold, Borrexcr shall comply with all the provisions of the lease. b=
If Borrower acquires fec titic to the Property, the lcaschold and the fee titl sha.l not merge unless Lender agroes to the ™
fmirger in writing. oa

7. Protection of Lender's Rights in the Property. if Borrower fails to peform the covenants and agreements op
contained in this Security Instrument, or there is a legal proceeding that may significantly =«fact Lender’s rights in the Property
(siich as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lwas or regulations), then Lender
miy do and pay for whatever is necessary to protect the value of the Property and Lender's r.ghts.in the Property. Lender's
actions may include paying any surns secured ty a lien which hes priority over this Sccurity Instrument, appearing in count,
paying reasonabic attorneys' fees und entering on the Property 1o make repairs. Although Lender uny: tuke action under
th s paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomw additionul debt of Borrowe: secured by this
Secunity Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beuv interest from
in: date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan sccurcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reqson, the mortgage insurance coverage required by Lender iapses or ccases to be in effect, Borrower shall pay the premitins
required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
eqiivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage Insurer approved
by Lender. 1 substantially cquivalent morigage insurance coverage is not available, Borrower shull pay 1o Lender each month
a sam cqual to onc-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage
insarance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
res*rve, unlil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

anc: Lender or applicable law.

Form 3094 990 (pege J of 6 pages!




UNOFFICIAL COPY |

W
i

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
gi‘e Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
wiicther or not then due, with any excess paid to Boriower. In the event of a partial taking of the Property in which the
fa r market value of the Property immeaiately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
se:ured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a! the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
i mediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Propenty in
which the fair marki value of the Property immediately before the taking is less than the amount of the sums secured im-
m:diately before the@kng, unless Borrower and Lender otherwise agree in writing or unless apphicuble faw otherwise pro-
vides, the proceeds sha'l be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is a'nduncd by Borrower, or if, afie. notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciadin fr damages, Borrower fails o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and apply the proceeds, at its option, cither ta restoration or repair of the Property
ot (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower Othervise agree in writing, any application of proceeds o principal shall not extend
o1 postpone the duc dale of the monthly paymests referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forlwarance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums securer by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the [iabitity o the original Borrower or Berrower's successors in interest. Lender
stall not be required to commence proceedings agiinsi-any successor in interest or refuse to extend time for payment or
otherwise meddify amortization of the sums secured by this Secuvity Instrument by reason of any demand made by the original
B srrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be
a waijver of or preclude the exercise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liplility; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and assigne of Lewder and Borrower, subject to the srovisions

of'paragraph 17, Borrowcr's covenanis and agreements shall be joint and sz veral, Any Borrower who co-sipns this Security
It strument but docs not exccute the Note: () is co-signing this Security {nstrument only to morgage, grant and convey thut
Borrower's interest in the Property under the terms of this Sccurity Instrumeat; (U)is not personally obligated to pay the
stims secured by this Security Instrument; and (c) agrees that Lender and any otner Parrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instruineitor the Note without that Borrower's
consent.
13. Loan Charpes. If the loan sccured by this Security Instrument is subject 10 a is which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ar to be collected in connection
with the loan cxceed the permitted limits, then: (1) any such loan charge shall be reduced by the a nouj:t necessary to reduce
tte charge to the permitted Jimit; and (b) any sums alecady collected from Borrower which excecdcd permitied limits will
b refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed under thc Mote or by making
a direct payment to Borrower. If a refund redices principal, the reduction will be treated as a partiul prepayment without
arty prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering i or
by mailing it by first class mail unless applicable law requires use of another method. ‘The natice shall be dirceted to the
Property Address or any other address Bopiower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nalice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
it this paragraph.

15. Governing Law; Severability. This Sccurity Insirumeni shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Security Instrument or the Note
wanflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cin be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
a’c declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfcr of the Property or & Beneflcial Interest In Borrower. 1f afl or any part of the Property or any
interes! in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
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person) without Lender's prior written consent, Lender may, at its option, require immediaic paymen) in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
‘aw as of the date of this Security Instrumen.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
>f not less than 30 days from the datc the rotice is delivered or mailed within which Borrower must pay all sums secured
oy this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
wny remedics permitted by this Security [nstrument withcut fucther notice or demand on Botrower.

18. Borrower’s Right to Reinstatc. [f' Borrower meets certain conditions, Borrower shall have the right 10 have
snforcement of this Security Instrument discontinued at any time prior to thz caslier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) puys Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; {b) cires any default of any other cever ants or agreements; (¢) pays o)l expenses incurred in enforcing this Security
Instrument, including, but nof limited to, rcasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure thac vhe licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay
the sims sccured by-pis Security Instrument shaill continue unchanged. Upon reinstatement by Borrower, this Security In-
strunient and the obligaiicas secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nocargiv.in the casc of acceleration under paragraph {7.

19. Sale of Note; Chunyge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oz ihore limes without prior notice to Borrower. A sale may result in a change in the entity
(known &s the **Loan Servicer™) that tollects raonthly payments due under the Note and this Security Instrument. There
also may be one or more changes of thic Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notic: of the chunge in accordunce with paragraph 14 above and applicable law.
Th: notice will state the name ard address < tiic new Loanr Scrvicer and the address lo which payments should be made.
The notice will also contain any other informatici required by applicable Jaw.

20. Hazardous Substances. Borrower shali not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on or in the Property. Eorrower shal) not do, nor allow snyone cise (o do, anything affecting
the Property that is in violation of any Enviroamenta) Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of smull quantitics of Hazardous Substances that are generally recognized (o be appropriate
to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any_iavestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrwer learns, or is notiffed by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance ~with Eavironmental Law.

As used in this paragraph 20, **Hazardous Substunces'” are those substancis ccfined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosenc, ather flamniable or loxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formalaenyde. and radioactive materials. As
uscd in this paragraph 20, *'Environmental Law'* means federal laws and Jaws of the jurisdiction where the Property is located
that relate to health, safely or envirenmemal protectiost.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followrn

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratiop iellowing Borrower’s
breach of any covenant or agreement in this Security Instrument (bus not prior to ncceleration under paragraph 17
unizas applicable law provides otherwise). The notice shall specify: () the default; (b) the action reqairad to cure the
default; (¢} a date, not less than 30 days from the date the notice is given lo Borrower, by which the default must
be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notlce, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicisl proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
%1, paragraph 21, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charpe to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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24. Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

(] Adjustable Rate Rider &) Condominium Rider (] 1--4 Family Rider
(] Graduated Paymem Rider [] Planned Unit Development Rider [[] Biwcekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider

(] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses;
................................................................. w )
Benedict

Social Security Number,, 3547306295, ...

Sociul Security Number.......coooovi i

{Space Bel)w This Line For Acknowledgment)

9L LI20V

THIS DOCUMENT PREPARED BY:
David 0. Franzen

HARRIS BANK ROSELLE

106 E. Irving Park Road
Roselle, Illinois 60172

MAIL TO:

HARRIS BANK ROSELLE
Hortgage Loan Department
P.0. Box 72200

Roselle, ILlinois 60172
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PARCEL I;

UNIT NO. 6~B IN PETER RODIN FARMS UNIT 3 CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED TO AND MADE A PART OF A DECLARATION OF CONDOMINIUM OWNENSHIP REGISTERED
OF THE 21ST DAY OF DECEMBLR.-1973 AS LR 2,732,977 AND RECORDED ON THE SAME DAY AS
DOCUAENT NUMBER 22,578,336; ANT AN UNDIVIDED ,59172 PERCENT INTEREST (EXCEPT THE
UNIT DELINEATED AND DESCRIBED-I% SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES

OUT LOT I AND LOTS 1 THROUGH 39, BOTh 1%CLUSIVE, IN PETER ROBIN FARMS UNIT NO. 3,
3EING A SUBDIVISION OF PART OF THE EASTi/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ASCORDING TO THE PLAT THERCOF RECORDED
APRIL 24, 1973 AS DOCUMENT NUMBER 22,299,741 AND REGISTERED ON OCTOBER 17, 1973 AS
LR 2,722,849, IN COOK COUNTY, ILLINOIS.

ALSQ

PARCEL II:

EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL I AS SIT FORTH IN THE
DECLARATION OF CONDOMINIUM OWNERSHIP, AFORESAID, AND AS CREATEL »7 TRUSTEES' DEED,
ALL IN COOK COUNTY, ILLINOIS,

ITLIZOY
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THiS CONDOMINIUM RIDER is made this ...... JZEN ... day of ... DECEMOEL i 1935,
and is incorporated into and shal) be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Sevurity Instrument™) of the same date given by the undersigned (the **Borrower™") to secure Borrawer's Notelo..o.ccovnninnn
.................... v BARRIS, BANK. ROSELLE .......oooooiiiiievriicnrirnconnncnninenne (the “lender™)

of the same date and covering the Property described in the Security Instrument and located at:
. 1301.E.. Cornell, Unit lg . 6=8 Hoffman Estates, ~1llinois 60195

....................... P L T N O T Y R R R PR R R AR R

[Property Addross)
The Property includes a unit in, together with an undivided interest in the common e¢lements of, a condominiom project

known as:
Moon Lake

EEFEEEN] AR I N R RN R Maidreans WaprassaraaasrraTy

[Name ol Condominium Pm}ocf}
(the *Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Gumers Association'") holds title to praperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthei covenant and agree as follows:

A. Condominiur: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dvzumsents. The “Constituent Documents'* are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay. whesi Jue, all dués and assessments imposed puesuant 1o the Constituent Documents.

B. Hazard Insurance. Soiong as the Owners Association maintains, with a generally acvepted insurance carrier, 0
“master”” or *‘blanket’" policy on th¢ Cundominium Project which is satisfactory to Lender and which provides insurance
cove rage in the amounts, for the periods and nsainst the hazards Lender requires, including fire and huzards included within

the 1erm “‘extended coverage,' then:
(i) Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium instellments for hazard insurarice or the Property; and
(iiy Borrowsr's obligation under Uniforr: Covenant § to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required coverags i, provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapsc_in required hazard insurance coverage,

In the event of a distribution of kazard insurance prozerds in lien of restoration or repair following a foss to the
Property, whether to the unit or to common elements, any procgeds rayable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Ineimiment, with any excess paid to Borrower.

C. Public Liabllity Tnsurance, Borrower shall tke such actiéns as may be rcasonable to insure that the Owners
Association maintains a aublic liability insurance policy acceptable in Torm, aziwunt, und extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequentinl, payable to Borrower
in connection with any condemnation or ather taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licy of condemnation, are hereby assigned anG-shaii be paid to Lender. Such proceeds
shal, be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall nol, except afier notice to Lender ai.d with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for asandonment or termination
required by law in the case of substantial destruction by fire or uther casualty or in the case of a {akiug by condemnation

or eminent domuin;
(if) any amendment to any provision of the Constituent Documents il the provision is for vy eipress benefit

‘e

9t L¥20b

of Lender:

(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the -Jwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

oene (Seal)

‘Borrowet
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a0 34 744
COUNTY OF
I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR THE CO STATE
APORESAID, DO BEREBY GERT) B epVWMCad I

< Lol A , L7 vy 4 PERSONALLY KNOWN TO ME TO BE THE
ERSON(S) WHOSE NAME(S) 1S/ARE SUBSCRIBED To THE POREGOING INSTRUMENT
APPEARED BEFORE ME THSI DAY IN PERSON AND ACKNOWLEDGED THAT _HE_ SIGNED,
SEALED AND DELIVERED THE SAID INSTRUMENT AS }_l, V4 OWN FREE AND VOLUNTARY
ACT FOR THE USES AND PURPOSES THERIN SET FORTH, INCLUDING THE RELEASE AND
WAIVER O¥ THE RIGHT OF HOMBSTEAD,

GIVEN UNDE: 47 BAND AND NOTARIAL SEAL 7RIS |2 pay o D2Lm@h  \Sa|

B L e e

, " CFFICIAL YEAL " el

" GARY WFSILOW NOTARY 1C
{ NGTARY PUBLIC STATF OF 1L'N0I3 §

¢ MY COMMISSION EXHNES §7i0/94 3

WY COMMISSION EXPIRES
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